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c(} j.^&rnet trocp withdrawal from Af-. tions, but without paitidpaiion by
D ohanistan. officials said. the Afghan resistance,

fiamuflah Khan. u. The apparent breakthrough re- Pakistan had said recent# it
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i^vc^ ?QC *c two remaining warned all Soviet troops to be with-

has been awarded
ih f itt'

!SSQes “at bave Ion? hindered a drawn over eight months, while-Af-

pleton Prize. ojltfa ‘Settlement to, end nine years of ghanistan had- held out for a 10-

pramoting spirit .|^gbnn£M,i!dg^taiL. jnontWthdn^*^^
peaceandjustice u * to the talks, Afghanistan and Pa* the So^et, leader, Mihail S. Gor-
Wednesdav. The each' -compromised and '.badiev*
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. The -agreement- to pull out the

Ido, a financier -\b' -
^hnated .115,000- Soviet-..'troops bulk; of” the Soviet troops at the

Bahamas. Previous uVnW* have faacked the Kabui gov- beginning of theprocess;-known as

Modter Teresa. Bj^^Wwp^ance 1979 should be com-
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nistan

within ninemonths. In. addi-

liuey agreed that 50 percent
- vould leave within the first three

The Miss US \ pj^nooths.
Paso, Texas, final!-, a.-,^ “Nothing important stands in

tetiTc weeks in 'Arni.-ti^the way of concluding a settle-

lams quit becauv
,.f r

:nenC the Afghan foreign minis-
oords. animal-rich:

.

^'w, Abdul WakD, said. “From our
tested the awarem* V /tide, things could be regarded as

and the woman ulh^IfnaKeed.".

tacked in a hotel de- Jtc. r-
The agreement came on the sec-

. became t he tMunK-
now W win the Mj.„ (.y*

“front-end loadin g"’ in. diplomatic

jargoji here, answers a major con-

cern expressed by the United
States. The Reagan administration

had‘-warned this- as proof of the

Soviet commitment to.withdraw all

of its troops.

Whh Thursday’s agreement on
troop withdrawal, the main re-

maining issue is whether ah interim

coah'rion must be formed in Af-
ghanistan and if so, when.

Mr. Wakil said he.was confident

.

that remaining issues that be did

not specify also could be resolved,

provided "Pakistan could abide by ;

;

tbe tacit and formal agreement not,

'

to raise anything new?*; :

This was a new .reference to Is-

lamabad’s position that a settle?

meat at Geneva, cod d. not lead to

durable peace imks-irwas accom-

panied by the- formation of

broad-based transitional ; Kaboi -

government.' fl. would succeed'we
Soviet-backed government headed

by Major GepCralrNajib.
J

•

ThrFaldstirn chief delegate, act-

ing Foreigit’ Minister Zain Ncwf-

am, earlier reaffirmed that position

after emerging from a meetingwhh
Ml, Qndovcz Who shuttled be-

tween the two skies for two and a

half hours dwihg Thursday's talks.

“We are firmly convinced that a

settlement without creating dr-,

cmnstances of peace and stability

in Afghanistan will not persuade.

See AFGHAN, Page 7 •
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retrospective at Barbican in

London. Weekend. Page 9.
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city is pa-

trded after rioting, a Soviet
official said. Page 2>

A West German hostage was
freed by his kidnappers in Bd-
rai and taken to Damascus by
Syrian soldiers. Page 6.

Business/ Fbiance
BAT Industries made a hostile

$4-5 billion bid for Farmers
Group, a big U.S. insurance
company. Page 13.

The Dollar
in New York

DM 1.6945

Pound 1.7705

Yon 129.175

5.72B5

\; By Neil A. Lewis
;

. ,- Ne* York Timet Service r:"

’

WASHINGTON —Tbe head of
the Customs Service has an-
nounced that its agents vrould be-

gin .taring the pas^orts of Ameri-

cans who tried, to re-enter the

country with any illicit thugs. -

Buta number of lawyers ftmffiar

with immigration law said that the

policy, scheduled to start March
15. was probably unconstitutional.

Tie statement -by the customs

chief, WQliain von Raab, ls
:a new

move in a public feud. with, the

State Deparonent over the use of

.
passports, in tbe fighragainst nar-

cotics. .
‘ k

[Attorney General EdwinMeese
said Thursday, dial he barred

the derision. The Associated -Pressf

reported.]
'

* ..

p*We^etn favor-

w
'.it arid..we?ire

looking now&CthefcMa^ece

thalThere^ttio! je&aa: thsh w%:

traffickers should have freedom to

travd around the world peddljng

Thrir wares.”} -
.

. , .

- Speaking at a 'conference on
drugs Wednesday, Mr. von Raab
complained about “bureaucrats

who are conscientious objectors in

our war on drugs," iufding, "These

are people who win find a way not

to do something rather than a way
to do something.”

A Customs Service spokesman

said the passports would be seized

as evidence of a crime and forward-

ed to tbe Slate Department.

State Department officials foiled

an earlier plan by Mr. von Raab to

stamp the passports of .those

ranght at tbe border with drags.

They said it infringed on the ridt

to travel and penalized people who
had not been convicted of -a crime.

Bui tire announcement Wcdnes-
. day seemed to have caught the

State ^Department by surprise, and'
officials there bad no comment be?

;

yorid saying they would cry to .co-

operate within the limits of theiaw.

Department officials said that

under the law, moat passport revo-

cations require a court order.

The policy is particularly aimed
at. discouraging people who bong
in snuril amounts of drags for per-

sonal lire. Customs Service officials

said that because of backlogs in the

legal system, such offenders have
bttlii fear of prosecution but that

the tiueat or losing a passport'

might prove effective. .

Some expats who were ques-

tioned about Mr. von Raab’splan
said it exceeded tbe government's

authority. Representative Don Ed-

wards. a California Democrat and
a member of tbe House Judiciary

Subcommittee on Human Rights,

said the proposal -“was very trou-

blesome because it appears that the

Customs Service wiu be depriving

people of a,constitutional ri^it, ihe
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NATO Leaders \

End Summit.

Still Divided on

NuclearArms

Ronald Reagan as he left Brussels on Hnraday after tbe NATO summit meeting.

tab Tagttn/RcMEn

By Joseph Fitchett
Intenuubwal HrnM Tribune

BRUSSELS — NATO leaders

concluded a two-day summit meet-
ing here Thursday suD divided

about the future of nuclear weap-
ons in the allian ce.

The United Slates and West
Germany agreed in advance of the

meeting to play down divisive is-

sues, but the split emerged when
Britain sought wording in a final

communique to make it clear that

Wesi Germany's nuclear commit-
ment would be maintained.

Resisting calls from the United
States, Britain and France for a

tougher stance against the Soviet

Union, West Germany widened its

room for maneuver on tbe two
most controversial issues: modern-
izing NATO nuclear weapons in

Europe and deciding when to nego-

tiate on the very short-range nucle-

ar arms that will remain in Europe
after the Intermediate-Range Nu-
clear Forces Treaty is implement-
ed.

.
The 1 6 NATO leaders said in the

communique that their overall

agreement on how to pursue West-
ern security would strengthen Pres-

ident Ronald Reagan's negotiating

position in talks with the Soviet

leader. Mikhail S. Gorbachev, at

the U.S.-Soviet summit meeting in

Moscow in May or June.

But the results of the Brussels

meeting, described privately by one
NATO official as “kicking the

problems downstream" to future

people oi a.«jniuiuuuimi rigm, uie -f “W”* -m -m _ mm/ 7 • n
Brussels. a Grappling With the Past

. Sato Bemstoi *'4cswr general • y ' JL A. C-7
counsel of the Immigration and
NntimHr7fttion Service, and David

Carimfir; lawyer who deals with

immigration cases, said they be-

Ikved^ the igpwerfigftiiU laqk«l au-

By James M. Markham
JVrw York Timet Service . .

BRUSSELS— A twonJay summit gathering

hereof fileNorth AtlanticTreaty Organization

iTOA&caal tojiajrc rnmed .the

seat sdqidjody’s passport," said

Mr. Bernsen, who worked at the.

imimgratioQ agency 35 years and
served as. its general counsel from
UWtoJ977. -

that wiD abolish a whole category of nuclear

misriles from the superpowers’ armories.
Reagan as he heads for his fourth encounter
with Mr. Gorbachev this spring than it was a
plea, and an implicit pledge, that no bold or

>y mme Munster Marga- unnerving surprises should emerge from Mos-
ret Thatcher of the last time he had sat in cow. .

' NATOV^ conference room, found himself , The most divisive- question for thrfuture
«*.*'>>> .•••! .

,""i .. '.'^-coiisidqedat Brussels was alsoone rfioted-ur

A visibly distracted Amaican president, who
had to be rentinded by Prime Minister Marga-

NEW5 ANALYSIS

But as the leaders of the 16 NATO nations
dispersedThursday, thaewas an unmistakable
sense that (hey had spent much of their time
wrestling with the past and with the shocks

,, administered during the autumn years of Ron-
_
Mr^Carimer said: “The gpvanr aid Reagan's

meat, has a right', to seize illegal

drugs and to inspect people's lug-

gage and to impound autos . m
whichdragsare bong carried, buta
passport cannot be .revoked on the

See DRUGS, Page 7

Tbe title given to a five-page final comniDni-
qufc was “A Time for Reaffirmation,” an in-

stinctive retreat to the classicNATO deterrence
doctrine that has been chalknged by Mr. Rea-
gan’s flirtationwith tbe idea ofmaking nuclear

weapons obsolete and by December's treaty

reaffirming what should be self-evident: that

American troops will remain in Western Eu-

rope and that nodear deterrence continues to

be the cornerstone of alliance doctrine.

To prevent any embarrassing sKps, Mr. Rea-

gan read from prepared texts and skirted spon-

taneous encounters with the press.

The president’s reassurances were necessary

because tbe impact of his policies, and those of

Mr. Gorbachev, has made many Western Euro-

pean leaden uncertain about what once seemed

from Brussels was less a rousing send-off to

the past The manifest reluctance of Chancellor

Helmut Kohl to proceed with NATO’s sched-

uled modernization of short-range Lance mis-

siles springs from the West German's searing

experience of deploying U.S. medium-range
missiles in 1983 in the face of emotional dem-
onstrations.

Mr. Kohl and leaders of his Christian Demo-
cratic Party, moreover, were embittered by the

end-game phase of the medium-range missile

talks last year when they were urged by Wash-
ington first to cling to German-controlled Per-

shing-lA launchers and then, abruptly, to

Sec SUMMIT, Page 7

alliance meetings, struck many par-

ticipants and observers as meager.

“Hopefully.” said a U.S. diplo-

mat who asktal not to be identified,

“we have provided some breathing

space for West German leaders

who want to string cut the nuclear

issues until we can come up with a

new package deal on more arms
control ana a few new weapons."

Publicly. Prime Minister Marga-
ret Thatcher termed the summit
meeting a success, contending that

Tass denounced NATO's call for

deep reductions in Warsaw Pact

conventional forces. Page 7.

NATO leaders were leaving the

meeting unanimously committed
toimproving tbe alliance militarily,

as well as pursuing arms control.'

Her spirited, sometimes feisty

tone, in meetings with other leaders

as well as remarks to reporters,

contrasted with the placid perfor-

mance of Mr. Reagan, who was
suffering from a cold and who re-

fused to answer reporters* ques-

tions.

The Western leaders, aside from
listening to prepared statements,

devoted only a Tew hours to debate,

at a working lunch and banquet
Wednesday and in 90 minutes of

talks on Thursday morning
Agreement emailed compro-

mises by most participants. Mr.

Reagan avoided the anti-nuclear

phrases that he has used since the

Reykjavik summit meeting in 19S6

and which have upset Britain and
France. He also praised French-

German military cooperation.

Britain and France accepted
generalities from West Germany
rather than specific new alliance

commitments.
West Germany reaffirmed itsop-

position to any attempt to remove
ail U.S. nuclear weapons from its

soil.

Beneath the generalities, howev-
er. West Germany, supported by
many of the smaller European al-

lies, resisted demands from the

United States and Britain for a

tougher Western attitude toward
the Soviet Union on nuclear issues.

While sharp allied differences

were not reflected in the final com-
munique Chancellor Helmut Kohl
of West Germany obtained phras-

ing that watered down NATO's
commitment to replace aging nu-

clear weapons with new models.

Before the meeting UJ5. and

See NATO, Page 7
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In Israel,Army Comes
Under FireOver Unrest

i6£7*"V.
By ..Glenn .Franke| \.

• Washington Pnst Seivtee ’

JERUSALEM — The most re-f-jfcg n*y. . - JERUSALEM — The most re-

2^-' '
; public institution in Israel, its

V-- : predominantly citizen army, is.be-
'

nj> dragged increasingly into the

rinng-line of Israeli public debate-

rs the Palestinian uprising in the

pry^vU^occapied West Bank and-. Gaza

Pt;* -— :

Strip beads into its fourth month.

, -
.

' In recent days, soififi of the Israe-

HDrfttiscFtB^it^ctwiinanders
have been arguing openly with se-

p rflnior politicians bn the political

““^Lfighi and with an increasiugly res-

fOR flytw'Md angry puNicover tbe way
-rjpshc military has handled the wave

CLA5^ fl unrest, disciplinaiy problems

among soldiers and the resulting
' international pubhdty. v r-

The most reccni controv^y was
triggered by the army's quick re-

ponse in arresting ..four soldiers

red their deputy commander in-

.

/Nved in methodically hewingtwo
estinian-men, which was filmed

ty a CBScamera crew.

While many Israelis have ex-

pressed shock over the beatings,

uany others have defended tbesol-,

liers and severai roembos of Prime

^ Minister Yitzhak Shamir's Ukud
sloe ui theKnesset, die Israel] par-

.

liamenu have demanded the-reag-

aation oT the senior copiraandw
who ordered the arrets. •

'

' Anger also has boa expressed
' aver the army's.failure tpreseboan.

^rab collaborator'who was

lynched by Palestinian demonstra-

tors, and over its alleged inability

to control news
,
cover^e. of the

unrest. The Shin Bet internal secu-

rity service, which sei up an elabo-

rate network of .Arab informers

that is now under threat, is said to

be bovotly. pushing the debate

against the army high command.
Underlying the attacks is grow-

dissatisfaction with the army’s

ure to end the upriauE, in winch

at least 75 Palestinians nave been

killed, 645 wounded by gunfire and

thousands beaten since December.

There also are indications that

the army’s senior staff is itself un-

happy with the policing mission it

has been assigned and sees itself

becoming a scapegoat for the- fail-

are of warring political leaders to

adept and implement a coherent

pohey.

.

1Tf this society wants to struggle,

the way .is first of all to straggle

whidfisnoTth?

S

f,”. or Israeli

Defense Forces, said Brigadier

General Nebeiniah Dagan, the

army's chief education officer, on

army radio earlier this week. “In

tbit-wrestling match, the IDF has

b^nn to fed that ifs beeal.placed

in- the fidd in order to carry -oui a;,

task and suddenly everyone in the

country knows bcsL"

^People expect the- army to be -

winners tod.insiead,they loofc Jtke -

"* 1
' ISRASi.P^ei

’*' >1

SUPIKMIT FOR FOES OF NORIEGA -^ Protesters in called it a success. The acting U.S. secretary of state, John

Fananta CSty greeting a supporter of their strike against the- Whitehead, sent a document to the Federal Reserve Board 1o
Panamian mBrtary leader, General Manuel Antonio Noriega. ensure that Panamanian government funds in American banks

The strike appeared to be winding down, but tbe opposition are not removed” on orders from General Noriega. Page 3.

Soviet Bloc Seen Facing

Stiffer Terms on Loans
By Carl Gewirtz

International Herald Tribune

PARIS — Western banks are

certain to tighten their terms on
loans to Soviet bloc countries,

whose debt in Western currencies is

rising significantly, the Organiza-

tion for Economic Cooperation
and Development said in an annual
survey released Friday.

The survey of East-West finan-

cial relations, reported in the
OECD’s Quarterly publication Fi-

nancial Market Trends, said that

“some hardening of borrowing
terms is inevitable."

The survey observed "a gradual

deterioration” of debt-related indi-

cators for the area.

This is especially the case in

Hungary, which “is at the limits of

its debt-carrying capacity” and is

facing some resistance by creditors,

the OECD said. As a result. Hun-
gary “now plans to deepen reforms

and accept greater austerity at

home.”

The only exception to the general

trend is Romania, which continues

to reduce its debt at the expense of

“considerable hardship for the

population.*”

The other countries covered by
the study are the Soviet Union,

Poland, East Germany, Bulgaria

and Czechoslovakia.

Gross debt for the region was
estimated at 5129 billion at the end
of last year. SI6 billion higher than

in 1986.

A large part of this — perhaps

half — is because of lire U.S. cur-

rency's drop in value and the resul-

tant increase in translating the re-

gion's substantial nondollar debt

into dollars.

Nevertheless, the report stated,

“a very significant rise in debt net

of currency movements has taken

place."

Equally significant, the East bloc

countries hive reduced their reli-

ance on the syndicated loan mar-
ket. They have turned instead to

direct nonpublidzed loans from
banks as well as the aforfait market— trade-related medium-term
notes.

The seven East European na-

tions are estimated to account for

nearly 40 percent of the trade-note

market, up from only 10 percent in

1984.

Traditionally, bank loans to

Eastern Europe to finance trade

were guaranteed by Western gov-

ernment export agencies. But since

See BORROW, Page 17

Paris in aJam: Is It Timefor Traffic to Go Underground?
.

• By Barry James
International HerakI Tribune

PARIS —Could a network of road tunnels, nm-
: mug' deep tinder the city from one ontskirt to tbe

other; be 'an answer to the paralyzing- congestion of

Paris, rash-hour traffic?

Such a:

solution, would be extreme, but so is' the

problem.
'

. Alihpqghnothing like it has been tried before, dry

haD exportshave begun to study aproposal to build

the troglodytic toll network: ft would extend tike

-spokes from a hub. deep below tbe ancient heart of

Paris-to Enk with supotighways north, west, south-

west, sotah and south-east of the city.

Every 24’hours, up to a million' automobiles dog
the circular“exprcssway” ringing the city. The road,

known as the Paiphtrique, conceived m 1940 mid

completed in 1973, wits designed To carry less than

halfas many vehicles as it does today. Traffic enter-

ing the dty has doubled in the past 25 years.

And into Paris itself each morning pour some 1 .6

million suburban drivers; noted en masse neither for

patience norcourtesy. Every working day, the may-

or’s office estimates, Paris is choked with 100,000

-more vehicles than parking spaces.

The last motorists to arrive increase the conges-

tion by leaving yehides badly or double parked. Or
they invade sidewalks, adding to the woes of pedes-

trians forced toslalom between autos and thecanine

hazards of"tire average Parisian sidewalk.

Tomake mailers worse; France.has become safer

for some scofflaws ever since a presidential election

was announced for ApriL This is because, judging

from past practice dating back to the anden regime,

motorists are reasonably confident the election will

be accompanied by an amnesty for minor offenses.

Delinquent drivers btithdy assume that no candi-

date would dare offend motorists by refusing to

exculpate them.

Prune Minister Jacques Chirac, one of the two
center-right presidential candidates, probably
knows where his priorities lie. Mr. Chirac is also

mayor of Paris, but with the election in the offing,

national politics come before the needs of Parisians,

the majority of whom do not own automobiles and
who make four out of every five journeys by public

transport.

The tunnel project was proposed by Grands Tra-

vaux de Marseille, a construction company that has
built many of the underground parking garages in

Paris. Company officials say the tunned network

could be in place, up to 200 feet (70 meters) under-

neath the city, by the turn of the century.

With ihe'backing of the conservative majority in

the city council, Mr. Chirac agreed m January to

study the feasibility of the plan, named Laser’, an

acronym meaning underground regional express

highway link. A decision is expected by the end of

this year.

Critics of ihe plan say it would be outrageously

expensive, potentially dangerous and would only

serve to bring yet more cars into Paris.

The soil, firm but easy to drilL is said to be ideal

for tunneling. Subterranean Paris already has been

turned into Swiss cheese by an extensive network of

subway lines and dty express trains that run deep

underground.

According to the road tunnel proposal, vehicles

would enter the network through toll booths on the

outskirts and travel to the center or to the other side

of the dty at on average speed of 36 mph (.60 kph).

This would cut a cross-town journey to about 15

See TRAFFIC, Page 2
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Jnrest Said to Hit

2d Azerbaijani City
Union

MOSCOW — The local militia

and civilian volunteers are patrol-

ling the streets or a second Azerbai-

jani city after unrest spread there

following ethnic riots in the city of

Sumgait, a Communist Party offi-

cial said Thursday.

A party official in Kirovabad, a

city of 200.000. said that “small

groups of hooligan youths" demon-

strated Monday, the day after riot-

ing in the Caspian Sea port of Sum-

gait. 170 miles |275 kilometers! to

the east.

The official said that the militia

.and civilian volunteers were patrol-

ling in Kirovabad “as a preventa-

tive measure" and that the patrols

.had been established “at the re-

quests of the citizens.”

The Soviet authorities have

maintained a curfew backed by

Lroops for the third successive night

in Sumgait, where the clashes .be-

tween Armenians and Azerbaijanis

caused several deaths. Kremlin of-

ficials have given no precise casual-

ty loll.

The Armenians are primarily

Christian, the .Azerbaijanis primar-

ily Shiite Moslem. A history
- of con-

flict between them predates the So-

viet Union.

The Kirovabad official said that

the disturbances there had been

prompted by “rumors" from Sum-

gait and the Nagorno-Karabakh
Autonomous Region, an enclave in

.Azerbaijan that is populated main-

ly by Armenians.
‘

’ Kirovabad is about 50 kilome-

ters north of Nagorno-Karabakh.

The official, reached by tele-

.
phone from Moscow, said that pro-

tests in Kirovabad ended Monday
and that and there had been no

.
deaths or injuries. He did not speci-

fy the nationalities of those in-

volved.

The Soviet Foreign Ministry

spokesman. Gennadi I. Gerasimov,

was asked Thursday about events

in Kirovabad. He said that he had

no specific information, “although

over there some things might have

happened, too."

Rioting broke out in Sumgait on
Sunday after the protesis in Azer-

baijan’and Armenia over Nagorno-
Karabakh. which is administrative-

ly pan of .Azerbaijan.

Last week, hundreds of thou-

sands of people protested in Yere-

van, the Armenian capital, de-

manding that Nagorno-Karabakh
be reunited with the Soviet republic

of Armenia.

lice had arrested instigators of the

trouble in Sumgait. He refused to

say how many. He also declined, as

he had earlier, to say how many
persons had been killed in the riot-

ing in Sumgait.

“One life lost is one too many,”

he said.

On Wednesday, after a dissident

journalist. Sergei Grigoryants, said

that 17 people were killed in the

Sumgait rioting. Mr. Gerasimov

confirmed that several people had

died there. He said that the figure

provided by Mr. Grigoryants might

be “slightly exaggerated.”

Mr. Gerasimov said that the So-

viet first vice president. Pyotr N.

Demichev. and the Azerbaijan

Communist Party leader. Kyamran
Bagirov. had met Sumgait workers

after the riots.

Mr. Gerasimov said the violence

was provoked by persons who had

taken advantage of “provocative

rumors" about the situation in Na-
gorno-Karabakh to stir trouble.

As feelings mounted in the re-

gion last week, there were rumors

that 60 Armenians had been mur-

dered in Nagorno-Karabakh, but

this was denied bv a senior legal

official sent to the

Shultz Optimistic WORLD BRIEFS
: iS'-

After Hussein Talks ^ - th^T landnt in C.*,.

Moscow.
region from

Reuttn

LONDON — Secretary of Stale

George P. Shultz emerged Thurs-

day in an optimistic mood from
talks with King Hussein of Jordan

at the start of a renewed bid to get

the Middle East peace process

moving,

“I am smiling." Mr. Shultz said

after the 90-minute meeting at

Hussein’s private residence in Lon-
don.

Mr. Shultz, who also met with

the king in London on Tuesday,
gave no other details and there was

no immediate Jordanian comment.

Mr. Shultz arrived earlier in the

day from the North Atlantic Treaty

Organization summit meeting in

Brussels, where President Ronald
Reagan had directed him to em-
bark on a second mission to the

Middle East to push Washington's
peace plan.

Mr. Shultz visited Egypt, Israel,

Jordan and Syria in a six-day peace
mission that ended Tuesday. He is

promoting a U.S. initiative aimed
at first ending unrest in Israeli-

occupied territories. At least 75

Palestinians have been killed since
fos stngky'Rena December when the unrest in the

King Hussein greeting George P. Shultz on Thursday in London. West Bank and Gaza Strip began.

CAIRO fAP) — Four Libyan jei fighters that landed in Egypt ^
Tuesday flew home Thursday in an ur.usuai acltf cooperation bm-cca

the two countries, sources in both countries said-

An Egyptian government source, who asked not to be identified,
said

permission for the four Soviet-made MjG-23s to leave indicated d*

CaiiSbad accepted a Libyan Air Force explanation that bad weather had

forced the planes to land in Egypt.
. _

The state-owned Middle East News Agency :n Egypt quoted a Libyan

The secretary of slate’s next stop

is Israel where be is expected to

meet Friday with Prime Minister

Yitzhak Shamir and Foreign Min-

ister Shimon Peres before continu-

ing on to Damascus and Cairo. lllcaiOTmMkli . . . .. ,

US. officials said. He plans to re- - porec spokesman in Tripoli as saying that the planes reiurned

turn Friday night to Washington. Thursday to Libya. The agenev said the spokesman $ confirmation

Mr. Shultz said he saw signs of
distributed bv llie official Libyan news agency JANA,

more willingness for compromise »
lt js a gp^lurc of Egyptian goodwill." s*ad me Egyptian government

among regional governments.
source 0f £e decision to allow the planes to return to Libya. The sou*

“I think in order for people to -

d^ _
lan^ flown bv their pilots, left for Libya from the Meditma-

make decisions, they have to grasp
neafl 0f Meisa Matrouh, where ihev had been taken after landinga

the reality and see there’s a need for
desen gal̂ s near the Egyptian-Libyan border.

compromise.” he said in a U.S. tele- „ ^
Diouf Is Re-elected Leader of Senegal

tic.” DAKAR. Senegal (Reuters) — Abdou Diouf has been Te-deoed

But in another television inter- president of Senegal with a reduced majority, and his main rival

view, Mr. Shultz cautioned that the Abdoulaye Wade, won 26 percent of the vote, according to official

Middle East “is full of impossible returns published on Thursday. Mr. Wade has been detained since

problems.” Monday.
“Every once in a while you get

i/

The re-election of Mr. Diouf. known since Monday from unofficial
j

j-.’i

results, sparked riots by Mr. Wade’s suppliers, who denounced ,t as a \

’

fraud. A state of emergency was declared in Dakar, ana Mr. Wade and

many of his followers were arrested.

Official returns of Sunday’s elation issued by the Supreme Court gave

Mr Diouf a second five-year tenn but a reduced majorityof 73 percent of

& r- the vote, down from 84 'percent in 1983. The court said Mr. Diouf won

posal the most Important U.S. dip- 828,301 votes out of the 1 ,1 3 1.468 ballots cast and Mr. Wade, leader of

lomatic initiative in the Middle the Senegalese Democratic Party, got 291.869. Two other candidates

East since 1982. envisages an inter- received a total of 1 1 .298 votes.

one out of the way,” he said.

“Our effort is to try to put to-

gether a package that balances

things off and allows us to get start-

ed.”

The Reagan administration pro-

. _ r

national meeting this year to pave

the way for interim Palestinian self-

New TJ.K. Centrist Party Lacks a Leader
8 Killed as Trains Collide in Spain
VALLADOLID. Spain i AP)— Eight persons were killed and at least

.Azerbaijani officials said Thurv
day Lhat rail traffic had stopped

during the disorders in Nagorno-
Karabakh.
Ethnic Azerbaij anis who fled Ar-

menia during the disturbances were
reluming to their homes, they said.

Mr. Gerasimov said dial the po-

By Karen DeYoung
II 'athi>l"l/*t P-’tt Sorrnv

LONDON — After eight

months of bitter and destructive

argument. Britain's newest political

party, the Social and Liberal Dem-
ocratic Party, arose Thursday out

of ihe ashes of the political center.

The Democrats, as they wish to

be known, are the result of a hard-

fought merger between the venera-

ble liberal Party and the seven-

year-old Social Democratic Party,

They fought the last two general

elections as a loose alliance.

But although the party launching

on Thursday introduced a new po-

litical logo, in the old alliance col-

ors of yellow, black and white, and

a new "slogan — The Best for Brit-

ain — it remained unclear who its

leader would be. and what its poli-

cies in some crucial areas, particu-

larly defense, would be.

Even more ominously, the party

premiere was as notable for who
was absent as for who showed up.

Holding his own press conference

in a nearby part of town was David

Owen, the Social Democratic Party

founder and former party leader,

who vowed to continue to lead a

rump, anti-merger group under the

SDP banner.

With three of the old SDFs five

members of Parliament including

The Pabis Editor
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of Waverle\ • Root 1927-1934

Wawriev Root, renowned journalist onJ food writer who wrote
fur the International Herald Tribune for many years, first came to

France in 1927. He intended to Slav a few months and remained, ex-

during World War 11. for more than half a century.

Toward tI tin- end of thc*e years, he decided to writehis memoirs of

Tari.- in the late 1920s and early 1930s: what it meant to be young at

tlui lime in Paris and whjt it meant to be a newspaperman there.
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Tlie New York Times, ’’which nukes it rather different— refreshing-

ly iliffi-rent — from that of most other memoirs of the period.” Other
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"Delightful”— Washington Post Book World.

"Tiiinkiife wit and charm"—Smithsonian Magazine.
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himself, and nearly half of its supporters to abstain and noted

60.000 pre-merger membership on that only slightly more than half of

his side. Mr. Owen said he would the total SDP membership had sent

go on as the fourth of Britain's in a ballot implied lhat he would

mainline political parties. His fol- take legal action to retain the name.

lowers are “all determined to con-

tinue the SDP.” Mr. Owen said.
Despite the new party’s efforts to

present a fresh public race on
Thursday, the dispute with Mr.
Owen traded to focus attention

more on the bitter merger battle

that began following the general

election in June than its outcome.

That was immediately disputed

by Robert Maclennan, who became
leader of the Social Democrats last

summer when Mr. Owen resigned

in protest against the merger plans.

The name SDP. Maclennan said,

was the sole province of the pro-

pWifthtBriiish population.
Wednesday as ihe majomy of ihcw

heigh, of its popidatify in ] 985-
voungm a party referendum on .he ^ Bu *? ^^Ldydideeariy

The joint SDP-Liberal alliance

was supported by as much as 40

issue.

“It is not available for use by
others." he said. “It remains (o be

seen whether anyone will be so

foolish as to claim it.”

Mr. Owen, who had asked his

last year as Britain's leading par-

ties. the governing Conservatives

and the official opposition Labor
Party, started to recoup lost ground

as Ibe election neared, and as the

alliance partners, Mr. Owen and

David Steel, the Liberal leader, ap-

peared increasingly at odds.

At election time, alliance popu-

larity had sunk to about 22 percent,

and the electoral coalition ended
up with only 22 sears in the 650-

member Parliament.

Within days after the ballot, Mr.
Steel announced he wanted the

ties to merge into one, and Mr.
m resigned, taking a large SDP

rump with him

Despite the absence of Mr.
Owen, the Liberals and the “offi-

cial” SDP under Mr. Maclennan
could not agree onjoint policy lines

until the end of January.

Their final accord was put to a

membership vote by mail Results

announced on Wednesday showed
that with 52 percent of Liberals and

55 percent of SDP members casting

ballots, 88 percent and 65 percent,

respectively, approved the merger.

rule in the territories.

In an effort to reassure the Arabs

£21 P wSSdTtanSy "to liain crashed into anodnu .min

should «ve un the naruoied lands, standing 3 railway yard in this northern city.

WasWnaton^isliSSthra that A government spokesman said that seven men and a young woman
Washington is suggesting mat ^ Uw wreckage ofasleepiog car.^The accident happenedjust after

3 AM, when the Madrid-Bilbao express rammed the Madrid-Samander

express.

The spokesman said that brake failure was the apparent cause.

Arab-Israeli talks open on a com-
prehensive peace accord.

Mr. Shultz’s mission has been

plagued by difficulties, ranging

from a split in Israel's coalition

government over how to achieve

peace to a refusal by Palestinians in

theoccupied territories to meet him
in Arab East Jerusalem.

Mr. Shultz said in Brussels be-

fore flying to London that he felt

U.S. contacts with Palestinians

were important.

“Any suitable settlement has to

d«al with the legitimate rights of

the Palestinian people,” he said.

“We want to get a broader and a
better dialogue.”

Arab countries insist that the

Palestine Liberation Organization

represent Palestinians at an inter-

national conference.

Israel however, rejects any con-

tacts with the PLO on the grounds

that it is a terrorist group.

Mr. Shultz said the United Stales

U.S. Jury Blames Magazine in Killing

ment offering weapons specie

the killing of a Texas woman. It ordered the magazine to pay 59.4 million

to the woman's son and mother.

Sandra Black was killed in Bryan three years ago. and her husband,

Robert, is on death row in Texas for paying John Wayne Hearn $10,000

to kill her. Mr. Hearn is serving three life terms for the killing, Mr. Black

contacted Mr. Hearn through an advertisement that Mr. Hearn placed in

the magazine.

Attorneys for the magazine did not dispute that the advertisement

brought Mr. Hearn and Mr. Black together, but they insisted that

magazine executives had no way of knowing the advertisement was for

illegal activity. The attorneys argued that the responsibility for Mrs.

Black’s death rested with her husband and Mr. Hearn, not with the

magazine The attorneys said they would appeal the verdict.

could not deal with thePLO as long

as it refused to recognize Israel’s

ISRAEL: Army Increasingly Under Fire Over Unrest

IDW public profile mainlan,-BteST settler wai slabbedm the back and

Study Finds HighAIDS Suicide Rate
CHICAGO (UPI) — The suicide rate of male AIDS patients is 36

times higher than expected for men their age, 66 times higher than in the

4-3-88

(Continued from Page 1)

losers.” said Nachum Bamea, edi-

tor of Koterit RashiL a newsweek-

lY. “The army has such a tremen-

dous and positive reputation that

normally politicians would rather

defend it even when it is wrong. But

right now it’s in a no-win situation

and the army has not been doing

very welL”

During the first weeks of the un-

rest, those in the political main-

stream tended to close ranks be-

hind Defense Minister Yitzhak

Rabin and the army, who promised

that a hard-line stance would
quickly suppress the incipient re-

volt. Despite the failure of their

is ihe perception that the army has

been groping vainly in the dark for

the right formula to stop the unrest.

Early heavy use of live ammuni-
tion did not work, nor did the em-
phasis on physical force and beat-

ings that replaced it. Authorities

first encouraged what they as-

sumed to be the apolitical silent

majority of Palestinians to pursue

general population and higher even than rates seen in dying cancer

cludi

their normal routines — going to— but inejobs and schools — but then im-

posed military curfews and school

closings that made such routines sion of Lebanon,

impossible.

For weeks, soldiers went door-

to-door forcing merchants to open
their shops; then they suddenly

ne nas oeen men-
troQ^ shot and wounded

uoned as a future candidate for
Uiree Arab protesters,

mayor of at least two oo«andhe A l6^aiJ0|d Jewish rabbinical
has escaped largely unscathed from

studeQt^ $IighUy ^jured when
the debate. he was knifed as be left an Arab
General Mitzna is an especially store in Hebron in the West Bank,

inviting target for political bard- military sources and residents said,

liners because in 1982 he publicly The student, the first settler

accused Arid Sharon, who was de- slabbed since the unrest began, was
fense minister, of interfering with attacked as settlers prepared to pa- TA|, *UP Dpmrrl

the army during the ill-fated inva- rade through Hebron to edebrate x me: noun u

patients, a U.S. study concluded Thursday.

Researchers from Cornell University Medical Center reported the

annual suicide rate of men with acquired immune deficiency syndromem
New York City is 686 per 100.000 people, a rate comparable to people

suffering from’ severe neurological disorders.

Id contrast, the suicide rate was only 18.75 per 100,000 for the other

men and 9.29 per 100.000 for the genera! population. The suicide rated

people dying of cancer is generallyr .. r _. y estimated at three to four times the

population average, said Dr. Peter Marzuk. who headed the research. The

study was published in the Journal of the .American Medical Association.

early predictions. Mr. Rabin and stopped,

the generals still command wide Another part of (he problem is

popular support in public opinion

polls. But analysis say the consen-

sus largely has evaporated.

Part of the problem, analysis say.
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politics. The relatively young men
at the top of the army command—
Chief of Staff Dan Shomron. Dep-

uty Chief Ehud Barak and the West
Bank commander. Major General

Amram Mitzna— are all perceived

to be political liberals who view the

job of serving as riot police with a

certain disdain. All ihree have

broadly hinted as much in public.

The one exception is the com-
mander in the Gaza Strip. General

Yitzhak Mordechai, who has kept a

General Mitzna also has many
foes inside the army because, un-

like General Mordechai. he is per-

ceived by many to be overly sensi-

tive to nis public relations image _ _ _
and quick to take— and announce ^timanc £ the
--disciplinary steps against subor-

slrations spi

di nates who commit
against Arab civilians.

excesses

the Jewish holiday Purim.

The assailant escaped but troops

rounded up about 75 Palestinians,

put them on a military bus and
drove them away.

In the nearby village of Idna,

troops shot and wounded two Pal-
: .. . .

during demon-
by a pre-dawn

The leaden of Greece and Turkey met in Brussels on Thursday and

agreed to pursue their dialogue. Prime Minister Andreas Papandreou of

Greece said afterward that they had discussed bilateral relations and

made “significant progress.” Prime Minister Turgut Ozal of Turkey

> tie p;

search and arrest operation to find

troublemakers and bus-burners,”

Some analysts believe lhat the an army spokesman said.
j. .ann/s ambivalence may yet turn

the tide of public opinion against

continued military occupation.

They contend that it was the slow

draining of the army’s enthusiasm

for the Lebanon invasion and its

eventual opposition lhat led to

public disenchantment and. ulti-

mately, to Israeli withdrawal

TRAFFIC: Tunnels for Paris?

(Continued from Page 1)

minutes from the present two hours
or more during rush hour.

Although the tunnel network is

tiveo prirconceived primarily as a means of
tackling congestion within Paris, its

construction also would mesh with

the building of new highways
around the capital, which is pan of
a national program to improve
communications in preparation for

the liberalization of trade within

the European Community in 1992.

The promise of jobs’ resulting

from such major public works pro-

jects. incidentally, is perceived as a
political boon to Mr. Chirac, the

presidential candidate, since the

continuing high rate of unemploy-
ment is a particularly weak point of

his campaign.

Ambitious, high-tech solutions

such as the proposed tunnel net-

work, or the expanding national

system of high speed trains, are

clearly lo the French taste. And

drilling roads a couple of hundred
feet underneath the surface is only

the most extreme of several big

ideas to bring technology to the aid

of the capital’s clogged streets.

For example, the city adminis-

tration is considering the installa-

tion of a computer-controlled sys-

tem. known as Gertrude and
already in operation in Bordeaux,

which would assess the buildup of

traffic as it occurs and send instruc-

tions to traffic lights at some 1,200

intersections.

There are also plans for a gallery

along the right bank of the Seine

above an expressway. This would
offer pedestrians a new vantage
point from which to view Notre
Dame and the lie St. Louis.

Another project, not yet adopt-

ed. would place a roof over the

highway interchange in front of the

Conference Center at Porte Mail-

lot, making room for gardens, a

hotel and a couple of large office

blocks.

Residents attacked the force

with stones from aD directions and
in reaction the soldiers opened
fire,” the spokesman said.

In a similar clash, troops shot

and wounded a 19-year-old Pales-

tinian in the head during a raid on
the village of Beita near Nablus,
military sources said.

In Hebron, a Reuters photogra-

pher and his wife were attacked by
Jewish settlers as they tried to pho-
tograph the Purim procession. Both
were slightly injured.

Some Palestinians glared while

t P 1

smiled as he parried questions, but declined to give details. (Remersl

Homes of suspected West German neo-Nazis in 61 cities were searched

by police Wednesday. Four persons were arrested and Nazi flags confis-

cated- The police were seeking evidence of membership in an illegal

group. Action From of National Socialists-Natiooal Activists. (API

More than 5.000 striking Athens teachers and high school students

marched through the city center Thursday demanding increased govern-

ment spending on education. (API

TRAVEL UPDATE
The number of tourists visiting Paris rose sharply in 1987 from 1986,

judging by the number visiting the capital’s Tourist Office to ask for

information, the office said Wednesday. The Japanese accounted for

most of the increase, up 25.8 percent from the previous year. - (AFPl
Austrian Airlines has canceled its flights to Tehran and Baghdad .this

week because of the escalation in the Gulf War, the airline announced
Thursday. It said it would review the situation next week. - (AFP)

some appeared amused as 150 Jew- fnrrpotinn
isb settiaT marched through the

'-,orreCUOIl
streets of Hebron, dancing and Because of an editing error, an article in Thursday’s editions misstated

singing, while prayer calls sounded the price of Brent crude oil for April delivery. The contract closed at

from a nearby mosque. 514.40 a barrel on Wednesday.

U.S. Unveils Mini-Siibmarine Unit

While the Parisian tunnel net-

work is unlikely to be completed

before the year 2000, work has al-

ready begun on a project to put one
major thoroughfare, the Avenue
Charles de Gaulle in Neuilly-sur-

Seine. on the western edge of ibe

By George C. Wilson
Washington P<ftf Serrtre

WASHINGTON — The U.S.
Navy has updated David Busb-
nell’s one-man underwater boat of

the Revolutionary War by building
15 mini-submarines for sneaking in

and out of unfriendly places.

The move was disclosed

Wednesday by the head of the U.S.
special forces.

General James J. Lindsay, com-
mander of the U. S. Special Opera-
tions Command, said the Navy
Seals, a commando unit for uncon-
ventional warfare and counterter-

rorist operations, have two-man
and six-man versions of the mini-

submarine. They can sail quietly up
to enemy ships or beaches at a
speed of six knots, be said.

Other sources said the two-man
submarine is known as the “wet”

atop escape hatches of large, nucle-
ar-powered submarines. Near the
destination, the crew climbs from
the submerged mother ship into the
mini through the big submarine’s
escape chamber, detaches the small
vessel and moves off.

On a typical reconnaissance mis-
sion. the wet submarine would sur-

face, allowing ihe crew to open roof
hatches and look around unencum-
bered by a scuba mask, sources
said. The mini wet could be left

submerged, location marked with a
buoy, while its crew went ashore.

Bui the mini-submarines, spe-
cialists say. have several disadvan-
tages: limited range, slow speed
and lack of defense.

cilv, deep under ground
^

Above it version because it remains full of
will be a tree-bned mall for pedes-

trians, running through Neuilly to

the business quarter of La Defense.

UNIVERSITY

DEGRE
BAO-0OirS • MASTER'S• DOCTORATE
tw Worfc, Academic tih bpmianca.

Send detailed resume
lor tree evaluation.

PACIFIC WESTERN UWVK5JTY
600 N. Sepulveda Blvd„
Los Angeles, California,
9004*. Dept. 2XU5A.

water while operating, requiring its

crew to weanwei suits, scuba gear
and air tanks. The six-man model is

dry inside like a standard subma-
rine.

The mini-submarines are carried

The navy is also assessing Euro-
pean mini-submarines to improve
its capability for covert operations
around the world, sources said.

Mr. Lindsay said the mini-sub-
marines, called SDVs for Swim-
mer-Seal Delivery Vehicles, can
plant a magnetic bomb on the bot-
tom of a ship in a harbor or sneak
Seals. Green Berets or other com-

mandos on to hostile beaches for

counterterrorist missions-

The portrait sounds much file

what Mr. Busbneil designed his

“Turtle” to do.

The wooden, egg-shaped Turtle

— 7 feet (about 210 centimetets)

deep and 5^ feet wide— calledfor

one man to hand-crank a propeller,

navigate his almost-so
craft across a harbor, and

____

reaching a British ship, twist alar?
" *

screw into the wooden huh of a / *j
fi_

British ship, attach a 150-pouflu J

170-kilogram) package of guop0^
der to the vessel, men move oft

underwater, before the inner deto-

nated the explosive.

Mr. Lindsay said the Seals’ mint-

submarines are “a hell of a lot
,

ter than Boston Whalers,” whni (

have been used in titrated military
•

operations.

Explosion Kills 5 in France

The Associated Press

HONFLEUR. France- An ex-

plosion at a dynamite factory' kiijrf

least five persons Thursdayat

Mannifi J&vtysdl %oji ®
Est. 1911

"the Binh place of the Bloody Mary"
reILrhc caxi driver "sank roo doe noo'

E OLDEST COCKTAIL BAR TN EUROPE tm
* 5 Rue Daunou. PARIS
> Falkcnrurm Srr. 9, MUNICH

morning, the police sad.

DEATH NOTICE

PETER TODD MITCHEIJ-
or New York Cliv St Siloes. Spain.

on Sunday. Fcbni&n 2S®. at
*

63 after a short illness. _.

Painter, writer and raconteur, he **

dearly mused by his friends ibe worid
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senate Votes, 69-27, to Curb
Employers’ Use of Polygraphs

iubii-; ne An'Kiated Pm* ' •
- Senator Dan

/ .WASHINGTON — The Senate can of Indiana, a leader of toe op-
)ted overwhelmingly Thursday to wsition, predicted that President
-ohibit most employers from US'. -Ronald Reagan would sign a

i

;g lie detectors to screenjob appB- graph Mi despite a vow by ac

.

— w..
p redut^ii -

penrr;
Mr

tGil* -

Wade's +«-.

icciar;.i

mts and to test randomly the bon-
''V'Wflf employees. .

On a 69-27 vote, the Senate

/ passed a bill sponsored.by Senator

. dward M. Kennedy, Democrat of

- lassachusctts, and Orrin G.
'
' vatch, Republkan-of Utah, over

e objections of a small group of
• *i r.i - xiservative Republicans. The two

Vnators normally are adversaries

labor-management issues.

\ A more stringent ban was ap-

• ... ./; roved last November by the
- ‘ \iouse. Both houses now must re-

‘dve difference in the two versions.

istration officials last year that they
would encourage trim to veto it
- “The administration does not
have the backbone at this time to

veto this ML" Mr.. Quayle com-
plained. “They have folded up

has .become “to-toe 20tb century
what witchcraft was two centuries

ago”
“We’re going to see the day

where the average worker is going
to be able to walk into the work-
place whh dignity and self-re-

U.S, Considers a Freeze

OfPanamanian Assets

spect,” he said. “These deuces are

no longer going to scar people in

ways that they and then* families

can never forget”

. Mr. Hatch said: “Some 320,060
honest Americans are branded as

Ears every single year because of

these devices. That's a stigma they

are gang to have towar every day
the rest of their lives and careers."

While imposing the same prohi-

bitions on lie detectors to screen

its, the Senate measure
allow iheiruse to investigate

incidents of “economic loss or inju-

ry
1

such as alleged thefts or other

criminal acts, but only under strict

regulations to be enforced by tire

Labor Department.

Mr. Hatch said the compromise,
acceptable to many retailers and
other companies plagued by thefts,

was formulated primarily .by lead-

ers of the United Food and Com-
mercial Workers Union, whichhas
one million members.
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Compiled by Ow Staff From Dispatches

PANAMA CITY — A protest

like against General Manuel An-
ri Noriega entered its fourth

Thursday as U.S. officials con-
rod freezing Panamanian assets

,-nd President Ronald Reagan indi-

ated he believed that the Pana-
: jaian military leadershould step

-.-.own.

A:- Many stores here that had. been
losed Wednesday reopened on

r .hureday. but support for the

trikeremained strong among large

a^azine ini/““
iesses-

IT
' * ir

‘fill Panamanian-owned banks
. : - _- . <pened for business, reportedly un-

“’ter heavy pressure from the gpv-

-U rnment, despite what economists
: . - : I' rnd diplomats said was “an almost

" rippling'’ shortage of cash.

... Tne shortage resulted from a nm
*

T.vjo the banks by depositors worried

r- .
-.Sbout the country’s political crisis

. v-TTind from a liquidity problem in the

Sentral bank.
In Brussels, Secretary of State

'
-jeorge P. Shultz and other senior

.
* j VS. officials said that the Reagan
- r

- Administration was considiering a
'

•
'-jeeze on Panamanian assets in tire

---"United States as part of an effort to

remove General Noriega- The gen-

eral was indicted in January in

, , . Florida on federal drug trafficking

> / • - -

But Mr. Reagan, who was at-

-tending a summit meeting of
: --'NATO leaders in Brussels, said

that the United States still had “a

lot of Miking to do” on whether
• Panamanian assets would be fro-

-- «n It is estimated Panama may
'-have $50 million in assets in the

United States.

“We have a very dear view that
‘
:-Noriega is bad hews for Panama,”

.

...: “MivShultzsaid. ‘Tfc^sbadnews for
. -.iheregjon.’’

' ;
-

At a session for photographers

after the summit meeting, Mr. Rea-

gan was asked if be agreed with Mr.
Shultz that the general bad to go.

He paused and then firmly said.

..-.“Yes.” • •

v In Panama, protestslinked to the
- t

-

--
"strike occuned Wednesday for toe

•"' second strait day, with demonr
- :- - stxators burning cars and blocking
* - - streets in the capitalNo injuries or

u . : arrests were reported.

_ ,’.j. Leaders of the National Civic

Crusade, the opposition group that

... . organized the strike; said they

. planned more demonstrations, bur
“ conceded that the work slowdown

Civil-Rights Votein House
Earlier, Don Phillips of The

Washington Post reported:

The Househas voted to overturn

a 1984 Supreme .Court decision

Panamanians are opposed to Gen-.
Jhathaslmted the scope of federal

. i *. — uj — law prohibifmg discrinrinauon on
the basis of sex, race, age or phya-

was likely to wind down Thursday.

They said that the protests had
demonstrated to the world that

eral Noriega's continued bold on
power.

The political crisis began Feb.

25, when President Eric Arturo
Delvalle ordered the removal of

General Noriega as chief of the

National Defense Forces. The Na-
tional Assembly, which is con-

trolled by supporters of the gener-

al, called Mr. Delvalle's act

unconstitutional and removed him
from office the next day. -

He was replaced by Solis Palma,

cal disability.

Mr.- Reagan has said he would
veto the measure.

The House voted 315-98 on
Wednesday to pass the legislation,

more than the two-tlnrds majority

needed to override a veto. TheSen-
ate passed die same bill Jan. 28 by a
similarly wide margin, 75-14. Earli-

er Wednesday, the House turned

down, 266-146, a Republican sub-

tile education minister. Mr. Del- .stitute thatwould have softened the

vaOe ism hiding, reportedly in Plan- impact on private businesses and
ama. schools affiliated with a religion.

A member of the Panamanian The bill would effectively over-
joint Chiefs of Staff,. Colonel Le- turn the 1984 Supreme Court ruT

RcowUFt
BAILING OUT OFTHE SPACE SHUTTLE—A U.S. Navy parachutist did down a 12-foot
pole from a C-141 airplane, 10,000 feet over Edwards Air Force Base in California, on Thursday.
He then parachuted to safety. Six parachutists participated in the test by NASA of a proposed
escape system for the next launch of the space shuttle Discovery, which is planned for Aug. 4.

Helms Clears Way
For Arms Nominee

By Helen Dewar
li'usbmgiiHi Post Semi i-

WASHINGTON —Senator Jes-

se Helms. Republican of North
Carolina, has cleared the way for

Senate confirmation of Major 'Gen-
eral William F. Burns as director of

the Arms Control and Disarma-
ment Agency but has vowed to con-

tinue pressing for arms-comrol re-

ports that could complicate debate

over the U.S.-Soviet nuclear arms
treaty.

Mr. Helms dropped objections

Wednesday to the confirmation of

General Bums that he lodged Feb.

22 in order to force the Reagan
administration to produce reports

on Soviet compliance with arms
agreements, which the senator con-

tended would substantiate charges

of "Soviet duplicity” and "flagrant

violations.”

The Senate is expected to act

soon to confirm the general in the

post to replace Kenneth L. Add-
man. who resigned in December.

During a brief discussion on the

Senate floor, Mr. Helms said he
was now supporting General Burns
becanse the administration has

agreed to produce two of the re-

ports over the next two weeks and
has indicated “good faith” about
delivery of the third set erf findings.

But Mr. Helms vowed to contin-

ue pressing for the reports, insisting

on receiving them before the Senate

votes on the INF Treaty to elimi-

nate intermediate-range nuclear

forces this spring.

While stopping short of threat-

ening to block a treaty vote, he said

he would object to action by the

Senate until all the reports are

available, expressing confidence

they would justify nis contention

that the Soviet Union cannot be

trusted to comply with any treaties,

including the INF agreement.

“I would .Mremipusly object io

the Senate moving on it until we
have this information," Mr. Helms
said after issuing a similar warning

to his colleagues.

In an exchange of letters with

Mr. Helms, the White House na-

tional security adviser. Lieutenant

General Colin L Powell, said the

first two repons would be released

on Tuesday and March 14 but con-

tended that a joint U.S.-Sovtet re-

view of compliance with the ABM
Treaty is not due until Oct. 1.

Mr. Helms argued that theABM
review had been due last October
and charged that the administra-

tion was dragging its feet “because
we don’t want lo ruffle the feathers

of the Soviet Union."
The senator said he understood

it might take some time to set up
the U.S-Soviei review meeting but

indicated he expected the report

before October. “Everyone now is

operating in good faith," he said.

Asked if he would move by a
filibuster or other means lo delay

action on the INF Treaty if the

report has not been delivered be-

fore the treaty comes lo the Senate

floor, possibly within a month, Mr.
Helms said he did not “want to

start a fight that 1 think can be

avoided." But he added that he is

prepared to force the administra-

tion's hand if necessary.

onidasMadas, was quoted by & the ing in Grove City College vs. BeU. T%T m f /y f • f T* m ~§ f fess JMortn Carolina Vital to Dole and Gore
General Noriega was purging the

armed farces.

Guillenno Cochez, an
tion member of the National As-
sembly, said Wednesday that early
retirements had been ordered for
two colonels and two majors sus-

pected of wavering loyalty.

But Colonel Macias said that

“no one has been retired or dis-

missed.”
.

-

In New York on Wednesday, a

tions, only to the specific program
or activity that receives

;
federal

funds. The ruling dealt specifically

with Tide DC of the Education
Amendments of. 1972, which bar

discriminationbased on sex. But h
also affected laws barring discrimi-

nation against the handicapped or
based on race or age.

The txD would make dear that

Title DC of the Education Act. the

Gvfl Rights Act of 1964. the Reha-

By R.W. Apple Jr. near Charlotte, and graduated

New York Tuna Service from Duke University. Thai is one

CHAPEL mitt North Caroli-
effort,

na - For B^bPde^d Al£n rS"
Gore Jrl, North Carolina holds the

oiganizauqn and the back-

judgegranted a temporary restrain- bOitation Act of 1974 and the Age
mg order sought by Mr. Delvalle, Discrimination Act of 1975 apply

V.

barring the transfer of assets from
the Panamanian National Bank to

General Noriega. The State De-
partment said it was considering a
request by Delvalle supporters to

stipend payments of revenues gen-

erated by. the Panama. Canal to

Panama'. - v —
• / 1

Opporitkraleadefs said’workers

shot one of the locks on the Pana-

ma Canal an Wednesday. Panama
Canal Commission officials said

the canal was operating normally

despite several bomb threats.

• (UPf.AP)

UJK. SecurityVanRobbed
Reuters

LONDON — An armed gang
robbed a securityvan in London on
Wednesday, stealing up to £1 ma-
tron ($1.7 minion), after holding a
van guard and his wife hostage

overnight, the police said.'-

to an attire organization if any part
of it receives federal money. Under
the 1984 ruling, the government
could take 'action against, for ex-

ample, a college's chemistry de-

partment if it~ received federal

mods and discriminated. But if the

college's atUetic •department- re-

ceived no feda^%i^os,it vvi6uf9f.be

[ree to discriminate.

Republicans accused the Demo-
cratic majority of sending the bfll

to the president in a form he could

not accept and thereby creating a
campaign issue. Representative

Darnel E. Lungren, Republican of

California, said Democrats are say-

ing, “We are willmg toaee a dv2
rights bfll go down -so we can talk

abom it in the not election.”

Representative F. James Sensen-

brenner Jr, Republican of Wiscon-
sin. who offered the Republican

substitute, read a letter from Mr.
Reagan, who vowed to veto the bill

if passed “in its present form."

key to their hopes of salvaging

something om of the primaries and
caucusesm 14 Southern and border
states on Tuesday.

.

Neither man is doing well in the

campaigning leading up to “Super
Tuesday,” the group of 20 state

primaries and caucuses next Tues-
day. Mr. Dole, the Senate Republi-
can leader who stumbled badly in

New Hampshire, now trails Vice

President George Bush in almost

every state. Mr. Gore, the Tennes-
see Democrat who has bet every-

thing on his native region, finds

himself running no better than
' third m most ofthe Southern opin-

ion surveys.

Weak showings on Tuesday by
other man would severely handi-

cap their campaigns. And it is hard
to see how either can do weE in any
major stale in the South if he can-

not do wdl in North Carolina, the

nation's 10th most populous state

and the region’s third biggest, after

Texas and Florida— a stale suffi-

ciently diverse to send to the Senate
an old-line libeal Democrat, Terry
Sanford, and an arch-conservative

Republican, Jesse Helms.

Mr. Dole's wife, Elizabeth, grew

np in Salisbury, North Carolina,

ing of such local figures as former

Governor James Holshouser.

Yet, most Republicans expect

NEWS ANALYSIS

Mr. Bush to win. Thomas F. Ellis,

the Raleigh lawyer who helped to

propel Mr. Helms to prominence,

predicts that Mr. Bosh will sweep
the primary in neighboring South

Carolina on Saturday and then go
on to do the same thing in North
Carolina mi Tuesday.

i with the

and the New Hampshire primary,

Mr. Gore has given Governor Mi-
chael S. Dukakis of Massachusetts

an unexpected opening in North
Carolina. Although many Demo-
crats regard this as a perplexing

election with little emotion stirring

in the electorate, most expect Mr.
Dukakis to best Mr. Gore.

“You're looking at a Democratic

Party that’s very different from 20
years ago,” said Professor Thad
Beyle, a political scientist at the

University of North Carolina. “A
lot of the blue-collar, red-neck vot-

ers have been stripped out by toe

Republicans.A third of the prima-

ry electorate is black now, and lots

of the rest is not that different from
the kind of young, suburban, up-

executive director of the state

Democratic Party, says Mr. Jack-

son is now a mainstream candidate

and predicts that his vote total will

approach JO percent, which might

well pul him in first place.

There is an apt symbol in Ra-
leigh of toe change wrought by four

years: In 1984, Mr. Jackson's head-

quarters was in a shabby black

neighborhood, but now it is in a

downtown office building that

once boused Mr. Ellis's law firm.
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• ^People are going to go with toe

itoad^Mr. Elbs sard. “This whole Pcopl^Dukakis

primary is a nothing as far as ex-
t^ocs m Massachusetts.

primary is a nothing

dtemeni goes. Times are good, no-

body’s worried about anything,

none of the candidates excites any-

one. You couldn't scare up a dozen
Republicans who’d take toeir shirts

off to work.”

Mr. Dole apparently remains ap-
prehensive. In a hard-hitting

speech in Durham on Tuesday, he
said Mr. Bush had not made a sin-

gle derision in seven years “(hat

made any difference" and accused
him of giving “nine different an-
swers” on his role in toe Iran-con-

tra affair.

By skipping toe Iowa caucuses

The Reverend Jesse L. Jackson is

the other big surprise. Ken Eudy,

U.S. Senator’sMother Is Safe

United Press 1mentaltonal

INDIANAPOLIS — Bertha
Caldwell. 81, the mother of Senator

Richard G. Lugar, Republican of

Indiana, was reported missing
overnight but turned up safe
Thursday 200 miles (322 kilome-

ters) away in Springfield. Dlinois,

toe senator's office said She be-

came disoriented while driving

home.

UPDATE
ismisses Obando but Offers New Talks

m*

*:•# k

.
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.Daniel Ortega Saavedra, pro-

posing that contra rebels meet

By Stephen Kinder
New York Times Service.

•

MANAGUA The Sandnrist

government has announced h is

ready to hold higb-tevd talksmade
Nicaragua next week with leaders

of the U-S--backcd contra guerril-

las, awl ft has discussed tiie;media-

tor in previoas talks.

President Daniel Ortegp Saave-

dra, in making toe announcement
Wednesday mghL, indicated that

there would be no further need for

the services of Cardinal Miguel

Obando y Bravo, who has been
mediating between toe two rides.

‘ Mr. Ortega said tib brother

Humberto,who is defense minister,

would head the governmentdelega-

tion to next week’s talks. He pro-

posed that they be held in Sapora,

Nicaragna, north of the Costa Ri-

can border. Previous meetings be-

tween the Sandinists and the con-

tras have bees in Guatemala.'

[Rebd leaders reactednegatively

to the announcement without re-

jecting the government offer; the

Los Angeles "nmes reported. ' .

.

- {BoscoMalamcffOS, aspofcesman

for the rebels, called the dismissal

of the mediator a “shock” 'and “a
very great setback for the peace

would meet to discuss whether to

resume the peace talks.

f*Tbe Sandanism are trying to

eliminate toe witness who gives

credibilityto tins process ofnegoti-

ations,” Mr. Matamoros said m a
telephone interview. “It was
Obando who has tried to hold the

Sasdmislas to toeirpromises to de-

mocratize Nicaragua.”]

In a long letter released Wednes-
day morning, r^ardinyT Obando y
Bravo told Mr. Ortega be would
pressthe Sandinists to set dates by
which they would revise the con-

scription law, accept “unrestricted

freedom erf expression" and offer

“total and unconditional amnesty”

for prisoners.

The Sandinists have rejected

mist efforts to introducesuch top-

ics into the negotiations, which

they say should be limited to tech-

nical details of a cease-fire. Their
derision to seek the cardinal's ef-

fective removal from toe talks was
apparently a reaction to Ins new

e government offer to bold
talks inside Nicaragua and to name
toe country's top military officer as

its chief representativewere steps it

had previously refused to lake, but

rw***5 — i miuhh ™»»> vaj gim kuhu. i i/i mb (mu: there was no hint that the Sandin-

with officials in Nicaragua, process.” Hesaid that rebelleaders ists were considering substantive

new concessions such as those toe

cardinal was-sedring.

The cardmaTs proposal was toe

most direct challenge toe Sandin-

ists have faced since toe regional

peace accord was signed in August.
The accord requires full pres and
political freedom, and commits all

countries to foster “a climate of

freedom."

After the regional peace accord
was signed, the Nicaraguan au-

thorities decreed a series of politi-

cal changes, and opened separate

talks with the contras and with the

Miskito Indian rebels. But progress

has been stalled in recent weeks,

leading some opposition leaders

and foreign diplomats to wam that

(he peace process is in jeopardy.

Tne regional peace plan calls' for

cease-fires in civil wars in Nicara-

gua. El Salvador and Guatemala.
If also calls for amnesties, great-

er democracy, toe end of using a
country’s territory to laandi at-

tacks on a neighbor and a halt to

ontside aid to insurgents in toe re-

gion.

Negotiations have resumed on
another front, with the opening in

Managua of a round of talks be-

tween toe government and toe Mi-
skito Indians, -

On Monday night, the Miskito

leader, Brooklyn Rivera, presented

the government with an outline of

territory in eastern Nicaragna
where he seeks to create a largely

autonomous Indian government.

Reagan Denounces Ortega
President Ronald Reagan and

his top security aide denounced
Mr. Ortega on Thursday for dis-

missing toe cardinal as mediator,

Reuters reported from Brussels

where Mr. Reagan was attending a

summit conference of toe North

Atlantic Treaty Organization.

“1 don’t think that this bodes
wdl for the contras, and I think it’s

further evidence of what Danny
Ortega is all about.” lieutenant
General Colin Powell, Mr. Rea-
gan’s national security adviser, said

in an interview with a U.S. televi-

sion network.

Asked later if he was concerned
about Mr. Ortega’s move. Mr. Rea-
gan replied: “He concerns me by
just being there.”
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Drugs: The RightAlarm
The U.S. State Department's annual re-

port on narcotics worldwide is certain to

arouse Congress, but for the wrong reasons.

Everyone is coming to recognize the re-

port's blunt finding that production, con-

sumption and trafficking are out of control,

beyond the ability of any single government

to suppress. Drug racketeers can use their

billions to corrupt and even take over West-

ern Hemisphere governments.

Where Congress is apt to go astray is in

how to respond. So far. it has focused on the

discrepancy between this five-alarm prob-

lem and the trade and aid sanctions the

administration has proposed. The error is

to remain transfixed by the sanctions issue

instead of pressing the administration to

respond with a powerful program.

Colombia is not the only sovereign na-

tion whose authority has been challenged

by druglords. The government in Panama
has been subvened. Key government sec-

tors in Mexico, the Bahamas. Paraguay and

Honduras are being infiltrated. Fragile de-

mocracies in Peru and Bolivia are threat-

ened. Despite Washington’s siuitering at-

tempts at control, drug syndicates have

“outmanned, outgunned and outspent”

governments, according to the study.

What was once a vexing problem in law

enforcement swells steadily into a first-or-

der geopolitical peri*. The report follows

Nancy Reagan’s grim warning ihat “if

you're a casual drug user, you're an accom-

plice to murder." and comes only days after

New Yorkers were shocked by the execu-

tion. Colombia-styte. of a young police offi-

cer on a block in Queens plagued by the

cocaine derivative called “crack."

Governments like those of Colombia.

Peru or Bolivia are overwhelmed more than

corrupt. What is the sense of inflicting trade

and aid sanctions that will further reduce

their police powers and legitimate business

profits while leaving druglords untouched?

The administration is right to use its discre-

tion to override sanctions in such cases,

even as it errs in not applying maximum
pressure on countries such as Panama,

where the fight is already lost.

The State Department report calls for a

far sounder approach: strengthening the

economic and law enforcement capacities

of governments that still have a will to

rasisL That means helicopters, training. Jo*

gisiica] assistance and economic support.

Drug barons have exploited the vacuum
created by Latin countries' austerity. That

grew out of their heavy foreign debt, which

has curtailed legitimate economic activity

and weakened the political grip of govern-

ments. It is hard to resist drug dollars in an

impoverished economy. Peasants have

turned over croplands to coca. Guerrillas of

every stripe have joined gun-running and
protection rackets. Politicians and judges

have been intimidated, bribed, killed.

For years, the Reagan administration has

been fixated on its crusade to extirpate

communist influence from the hemisphere.

Incredibly, it continued to cooperate with

General Manuel Antonio Noriega of Pana-

ma even after intelligence reports tied him
to drug crimes. Now its own State Depart-

ment report like the first lady, sounds the

right alarm. The nation, and the hemi-

sphere. are listening for the response.

— THE HEW YORK TIMES.

Turnout Tells the Story
One of the most important things about

the Super Tuesday primaries, as we]] as the

real Super Tuesday in November, will be

voter turnout. The full story is not available

until the last returns have' trickled in and
the absentee ballots are counted. But those

results may be worth waiting for.

The reason is that many Southern states

allow voters to choose candidates in either

primary, so their choice of party, as well as

candidate, tells something about the gener-

al elecu'on. Take Alabama. In its last race

for governor. 940.000 people voted in the

Democratic primary, about par for a seri-

ously contested race. But in the 1984 presi-

dential primary, when Walter Mondale,
John Glenn. Jesse Jackson and Gary Han
were the candidates, only 428.000 Alabami-
ans voted in the Democratic primary. In

retrospect this provides a pretty fair fore-

cast of the genera] election, in which the

Democratic ticket lost Alabama 61-38.

Georgia, which cast between 900.000 and
one million votes In state Democratic pri-

maries a few years ago. cast only 648,000 in

the 1984 presidential primary. In Tennes-
see. 740.000 people voted in the 1986 Dem-
ocratic primary for governor, but only

321000 voted in the 1984 Democratic presi-

dential primary. There has been a trend for

the Democratic vote to shrink in state con-
tests as well, and for the Republican prima-
ry vote to increase. This is most apparent in

Texas, where in 1978 about 1.8 million

people voted in the Democratic primary for

governor and 1 58,000 voted in the Republi-

can primary. By 1986. Democratic primary
turnout had fallen to 1. 1 million and Re-

publican primary turnout had risen to

544.000, and the Republicans won the gen-

eral election by a solid margin.

The southern Democratic legislators who
established a regionwide Super Tuesday
hoped it would attract candidates with ap-

peal to the kind of Southerners — white,

culturally conservative, assertive on foreign

policy — who have elected Democrats in

slate elections but voted solidly Republican

in presidential general elections. They had

in mind voters hke the 512.000 Alabamians
who voted Democratic in the gubernatorial,

but not the presidential, primary. Turning
out such voters is central to Albert Gore’s

strategy and is part of Richard Gephardt's

plans. On the Republican side, Pat Robert-

son is trying to win votes from many who
have voted in Democratic primaries or who
have not voted much at all.

How well these politicians succeed, the

turnout figures will tell. It is not clear where

Mr. Robertson’s new voters will go in No-
vember. But it is probably true that if the

Democrats' turnout is low. they are not

going to carry many Southern" electoral

votes, no matter whom they nominate.

— THE WASHINGTON POST.

Long Life Can Be a Pain
Apparently one of the benefits of living

longer and being healthier is that it greatly

expands the opportunities for feeling terri-

ble. Dr. Arthur BarsLy. discussing this

strange state of affairs in a recent issue of the

New England Journal of Medicine, notes

that by any objective measure the health of

the American people has improved greatly

during this century, and yet people “report

more frequent and" longer-lasting episodes of

serious, acute illness now than they did 60

years ago. despite the introduction of anti-

biotics during the intervening period."

He cites two surveys taken l
4
* years

apart: “Asked about common somatic

symptoms such as dyspnea, palpitations

and pain and whether they felt healthy

enough to do the things they wanted to do.

men and women both reported more ill

health in 1976 than they had in 1957.”

Dr. Barsky. a psychiatrist at Massachu-
setts Genera] Hospital, does not exactly sug-

gest that .America has become a nation of

hypochondriacs. He says the paradox is due

in part to the fact that many diseases which

used to strike people down early in life hare

been overcome, while less progress has been

made against “the chronic and degenerative

ailments that come with longevity.” The re-

sult is that “we live longer, but a greater

proportion of our life is spent in ill health.”

He also bdieves, however, that the wide-

spread feelings of ill-being may hare some-

thing to do with the national trend toward

health consciousness. He means by this the

pursuit of the “healthy life-style.” as well as

the “growing fascination with diet, nutrition

and weight loss,” the preoccupation with how
good one feds and the general belief that

modern medicine can cure just about any-

thing. “Paying increased attention to one’s

body and one’s health.” he writes, “tends to

make one assess them more negatively.”

Dr. Barsky does not know quite whai to

make of all this and so confines himself to

advising his fellow doctors to try not to raise

unrealistic expectations among patients and
the public. For laymen seeking further tem-

porary relief, we suggest Lhat you take two

pizzas and stop complaining about dyspnea

if you don't even know what it means.

— THE WASHINGTON POST.

Other Comment
NATO’s Shared Anxiety

To the conflict of interests that always

promised io make the NATO summit
meeting in Brussels a difficult one. Presi-

dent Mitterrand has added a new twist.

He has made known his opposition to

NATO’s commitment to modernize short-

range and battlefield nuclear weapons.
In so doing he has put himself at odds
with Mrs. Thatcher. In her view, support-

ed by the United States, NATO’s nuclear

credibility renders modernization of
such weapons imperative.

France’s mistrust of America, which lay

behind de Gaulle’s derision io quit the

military planning side of NATO a genera-

tion ago. has been revived by the INF
Treaty. Mr. Mitterrand did not ’go to Brus-
sels simply to disagree with the British

prime minister, however, but to represent

French misgivings about Europe’s future if

commitments in the Middle East, the Pacif-

ic and Central .America, coupled with the

denuclearization of Europe, dimin ish the

U.S. contribution to European defeases.

West Germany has other anxieties.

Bonn is troubled by arrangements that
limit long-range nuclear missiles but
thereby increase emphasis on the 4,000
U.S. short-range missiles on West German
soil. But the anxiety that is common to all of

Europe’s leaders is the superiority of War-
saw Pact conventional forces. On that, from
their respective capitals. Mrs. Thatcher,

President Mitterrand and Chancellor Kohl
see alike. Hans-Diet rich Genscher, West

Germany’s foreign minister, has said much
the same thing. That is the next bridge to be
crossed, and one on which the principals at

the summit should march in step.

— The Daily Telegraph (London).
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i ETHESDA. Maryland — The

D scene, not too hard to imagi

is at the Republican National G

By Kevin Phillips

-on-

vention in steamy New Orleans

this August. The delegates arrive

divided between George Bush (38

percent). Bob Dole (32

on this pivotal electorate's cultural

apprehension of the Democrats.

The underlying force buoying

Mr. Robertson is momentous. In

percent). 1982 I suggested that the United

awakenings'’ that have rolled across

rural and small-town America, first

in the colonial mid-18(h century.

I#vw - « tuui vuv vuiivu

Pat Robertson (20 percent). Jack States was caught up in a new ver-

Kemp (3 percent) and uncommit- sion of the periodic religious “great

ted (7 percent). Finally, on the that hiv? mnwi nmxi
fourth ballot. Mr. Robertson, the

former religious broadcaster, be-

comes the kingmaker, brokering the

nomination in return for substantial

policy and personnel commitments

m die new Republican administra-

tion — assuming the 1988 party

nominee ultimately wins.

Later, political observers begin to

question whether victory in the gen-

eral election will be possible, given

midsummer surveys showing ihat

some 60 percent of the population is

unhappy with Mr. Robertson’s surg-

ing influence in national affairs.

Is this a probable scenario? No.

But it is a possible one.

And any actual occurrence of

something similar this summer
would consummate the convergence

of four relevant circumstances of the

1980s; Pat Robertson’s extraordi-

nary combination of religious con-

viction and political strategic acu-

men; the cresting wave of conserv-

ative Christian religious politicking

that has been apparent in America

for two decades; inadequate atten-

tion paid to ihat dynamic in the early

1980s by Ronald Reagan’s strate-

gists. who were too eager to believe

their mandate was almost entirely

economic; and the Christian right s

transition in the mid-1980s to institu-

tional muscle- flexing, dominating

state party organizations and even

bidding for the catbird seat at the

Republican National Convention.

In many sections of the Republi-

can Party, the reaction to these de-

velopments ranges from mild con-

cern to oven nail-biting. Centrist

Republican officials fear the unrav-

eling of their 1972-84 victory equa-

tion; success in mobilizing huge

percentages of America's 20 million

white fundamentalist evangelical

voters. Their fear is in making po-

licy commitments and party institu-

tional concessions to the religious

minority instead of merely relying

Strategists in both parties were

aware of this new force by the late

1 960sand early 1970s. Ricnard Nix-

on courted it. and enlisted it aspart

of the “new majority" coalition in

1971 Then Jimmy Carter, a born-

again Baptist Sunday school teach-

er, recaptured many of these voters

for the Democrats in 1976. A solid

majority went Republican again in

then in the early 19th-century era of

Andrew Jackson, and later in ibe

William Jennings Bryan years at the

end of the 19th century and the

beginning of die 20rh.

In each period, religious fervor

and populist politics intermingled,

sometimes powerfully. America may
have enteral another such period, in

which high-impact, populist, anti-es-

tablishment religious politics has re-

emerged. The difference this time is

that the movement has taken on a

conservative coloration in its opposi-

tion to liberal secular and church

elites. Yet this movement cannot

long be compatible with upper-class

establishment conservatism.

B) KIKE LANE

1980, voting for Ronald Reagan,

and in 1984 the margin swelled.

But the Republican Party in the

Reagan era underestimated the his-

torical force that this new coalition

presented. This nrisjudgment is a

partial cause of the cultural combat

Too many old-line Republicans

(and also new “supply-side’’ theo-

rists) wanted to treat the 1980 and
1984 elections as mandates for tax

reduction and conservative eco-

nomics drawn from Adam Smith's

book. “The Wealth of Nations" —
and never mind those peripheral

provincial voters who wanted to

come in and talk about the Bible.

The upshot is ihat the principal

effect of seven years of the Reagan

presidency has been economic.

Members of New York yacht elute

are smiling, yet small-towm South

Carolinians who go to cindcr-oiocK

churches on Sunday to hear preach-

ers read from the book of Corinthi-

ans are less pleased. They re so l

waiting for America’s moral renewaL

Enter Pat Robertson, the best Bi-

ble-quoting tactician to come wit oT

Virginia <*nce Stonewall Jackson-

Whereas previous leaders of the reu-

gious right were content to rally their

troops behind some other Republi-

can politician, Mr. Robertson saw an

opportunity to mobilize his millions

behind his own candidacy. And the

rest, for better or worse. Is shortly

to become Republican history.

Mr_ Robertson's management oi

his opportunities in theeany Repub-

lican caucuses— Michigan, Hawau,

Iowa, Minnesota — has been litue

short or brilhanL Now the question

is whether he can stretch his string ot

caucus successes into triumphs aL
' tor Dtx-

_ mon
day and then m next week’s

Super Tiiesday mega-contest

If he cannoti his ability to play a

decisive role in the 1988 Republican

race wflj fade, and the threat to

Republican cohesiveness could

ease. If that happens, it might be

because of some recent inflamma-

tory statements, such as his asser-

tion that Soviet nudear missiles are

now based in Cuba and his claim

that his Christian broadcast net-

work knew the location of Ameri-

can hostages in the Middle Easu

But if Mr. Robertson breaks

through in Dixie on Tuesday and

heads toward the New Orleans con-

vention with the prospect of control-

ling 15 to 20 percent of the delegates,

a moment of truth will be nearing.

Can he use his influence carefully,

moderately and pragmatically? Or

will the Republican presidential co-

alition begin to crumble under pres-

sure from the religious right?

The writer is a political analyst at

theAmerican Political Research Cor-

poration and author of books about

American politics. He contributed

this view to The New York Times.

Pretoria Tries Again to Gag the Nonviolent Resistance

N EW YORK — Seeking to guar-

antee the survival of apartheid

into the 2Is< century, the South Afri-

can government last week effectively

banned 17 organizations, including

the two-million-member United
Democratic Front, that have been
leading the struggle against apart-

heid. Simultaneously, it imposed
crippling restrictions on the nation's

largest labor federation, theCongress
of South African Trade Unions.

On Monday, when hundreds of

demonstraiors marched peacefully to-

ward Parliament to protest the mea-
sure. the government arrested scores

of them, including Archbishop Des-

mond Tutu, the Nobel Peace laureate.

This is notjust one more addition

to South Africa's already draconian
repressive legislation. The minister of

law and order laid out his intentions

S
uite dearly when he declared that

tese organizations were nowprohib-
ited “from carrying on or performing
any activities or acts whatsoever."

Only twice before has the white

minority government resorted to such
sweeping measures; in 1960. when the

government banned the African Na-
tional Congress and the Pan Africanist

Congress, and in 1977. when 19 anti-

apartheid organizations were banned
after the black activist Steven Biko

died while in police custody.

The people of South Africa under-

stand exactly what is happening. The
Detainees Parents’ Support Commit-
tee. one of the organizations that is

now illegal, declared. “The lights

are finally going out in South Africa

on the last vestiges of freedom to

criticize or resist in any way the

By Jennifer Davis

suffocating tentacles of apartheid."

Significantly, not one of the 17

outlawed organizations has ever been

charged with violence. In fact the

government’s order is aimed precise-

ly at ending the huge nonviolent re-

sistance io apartheid — the strikes,

boycotts and demonstrations that

have taken place despite government

assumption of sweeping emergency
powers that give it carte blanche to

act against itsopponents. Thesepow-
ers have made "commonplace such
abuses as detentions without charge

or trial, torture and even killings.

But even this brutality has not suc-

ceeded in crushing the popular resis-

tance, and the government is now
moving to outlaw virtually all anti-

apartheid organizations. Apparently

it bdieves that when these organiza-

tions are banned, the resistance will

collapse. In fact, we can be sure that

the courageous peopleof South Afri-

ca will reorganize themselves, that

the struggle will continue, much as it

did in I960 and 1977. and that there

win be moredeaths andmore torture.

The latest action of the South Afri-

can government is a test of con-

science for ibe U.S. government and
the American people. Unless the

United States takes themost effective

action in itspower, the imposition of

comprehensive economic and diplo-

matic sanctions, it will have failed

that test. Only comprehensive and
effective sanctions can cut off the oil

high technology and foreign ex-

change on which the South African

government depends for its survival.

Unfortunately, there is little likeli-

hood that President Reagan will take

the lead in calling for sanctions. Only
a congressional override prevented

him from blocking the very limited

Behind a Curtain, the Stranglehold Tightens
yoi

uldi activist told me, “one could imag-

ine that South Africa is peaceful.”

The state of emergency, now in its

third year, has taken protest action

off the front pages and created the

false impression of peace.

Police still harass and imprison in-

nocent people; some have been tor-

tured or tailed. Detentions without

trial continue. Some advocates of non-

violent change are kept in cells at

police stations and in small form pris-

ons under inhuman conditions for

weeks before being transferred to a

maximum security prison.

We South Africans who have spent
time behind those bare know that we
did not sleep in beds, and we had no
choice but to eat the atrocious food.

We know that the entire experience is

designed to dehumanize the inmate
and to break the resistance movement.
The stranglehold of the security

forces is lightening. All movements
and organizational activity are close-

No?
Debt Forgiveness Is Not a Mirage

WASHINGTON— Debt accu-

mulation in the Third World
is often overlooked as one of the

principal causes of the U.S. trade

deficiL Politicians such as Richard

Gephardt and Jesse Jackson, scout-

ing for votes rather than economic
results, assign other causes.

But thanks to the tireless efforts

of specialists, including those at the

Overseas Development Council in

Washington, people are coming to

understand that the debt problem,

especially in Latin America, has

devastated U.S. export markets and
cost jobs in the United Stales.

Money that used to be spent by
Latin American countries to buy
U.S. goods must instead be used to

pay interest on debt. The US. po-

licy on Third World debt thus fa-

vors the banking system at the ex-

pense of industry and labor.

Support has been widening for a

form of debt relief in which Third
World loans would be wiped out or
sharply reduced. Thai realistic po-

licy has been opposed by the U.S.

Treasury secretary. James Baker.

Debt forgiveness "is a mirage,”

he said recently, urging that coun-

tries and banks slick with his plan

calling for additional bank lending

and more traditional adjustments

on.a case by case basis.

But there is evidence that pour-

ing new bank loans into the Third

world is not the answer. A study by
Alfred Watkins for a Hoover Insti-

tution conference shows ihat as

each Latin American country's

debt goes up, the value of its loans

in the secondary market down.
“In other words,” Mr. Watkins said,

“new loons do not really protect the

value of each bank's portfolio."

Last week, support for Mr. Baker

By Hobart Rowen

eroded further. At a meeting of the

Overseas Development Council
James Robinson, chairman of.Amer-

ican Express, unveiled an elaborate

proposal for writing off 40 percent

of $250 billion worth of Third World
debt through creation of an agency

linked to the World Bank and the

International Monetary Fund.

Mr. Robinson's agency would be

funded by the rich nations. Itwould

pass on much or the benefit of the

SI00 billion write-off to debtor

Creative alternatives

have been surfacing.

countries ihat would work with the

agency, the bank and the IMF in

reshaping their economies.

At the same meeting, the IMF
managing director. Michel
Camdessus, cautiously ventured

onto ibe same ground. He suggest-

ed that bankas and creditors find

ways of sharing “in a mutually

agreed fashion the existing discount

on debt" Mr. Camdessus is trying

to exert the leadership necessary in

a situation where, as he says, the

risks “need no elaboration.’’

Until he arrived just over a year

ago the IMF was content to assume

that with adequate growth among
richer nations the debt problem es-

sentially would be manageable.

There is less of that thinking now.

But as Mr. Robinson, said in propos-

ing his plan, he “did not reinvent the

wheel" In 1986, Senator Bill Brad-

ley, Democrat of New Jersey, of-

fered the first major challenge to the

Bakerplan with a proposal for writ-

ing off 3 percent of the debt princi-

pal and reducing interest rates by 3

percent for three years. Mr. Bradky
was building on the work of Peter

Kenen of Princeton, and others.

Senator Paul Sarbanes, Democrat
of Maryland, and Representative

John LaFalce, Democrat of New
York, have incorporated in the con-

gressional trade bill proposals for a

“facQity” that, as in Mr. Robinson's

plan, would buy debt at a discount

and reissue sounder obligations.

Other ideas for debt-financing

“facilities” are about to surface. A
plan involving a World Bank guar-

antee of some interest and princi-

pal, generated by the corporate law-

yer Lloyd Cutler and a former

World Rank general counsel. Lester

Nurick, will soon be published by
the Brookings Institution.

The banks wOI take some losses

under any of these plans. But as Mr.
Robinson said, “muddling through”

with the Baker plan “may simply

allow conditions to grow worse and

the problem ioget larger.”

And as Mr. Camdessus said, only

if “innovative approaches” are cou-

pled with a pro-growth and anti-

protectionist stance among the rich

nations can the world be wrenched

out of its economic morass.

The importance of Mr. Robin-

sen's proposal is less the implicit

promise be secured from Japan for

major participation than the demon-

stration that thereisno solid opposi-

tion in the business community to

innovative thinking on the debt is-

sue. Along with Mr. Camdessus'

courageous gesture, Mr. Robinson’s

stand: could generate wider support

for an idea whose time has come.

The Washington Post.

ly monitored. The security forces

have taken to doing door-to-door vis-

its, questioning residents about their

neighbors and their daily activity.

A pervasive propaganda campaign
seeks to persuade die public that such
vicious repression is in the interests oT
law and order. But the international

community should not be deluded
into accepting the South African re-

gime as a bulwark against communism
or a preserver of Western values. Its

brutalizatioa of opponents nationally
and in southern Africa must be con-
demned. But words have become in-

adequate. Concerted action in support
of internal resistance is demanded.
Our vision of a democratic, non ra-

cial unitary South Africa motivates
us. The workers’ solidarity is evident
in the unabated growth of the labor
unions. In religious circles, the inher-
ent immorality and injustice of apart-
heid remain under intensive attack.

Every time young people go to jail
on the sinister charge ot public vio-
lence, more families arc mobilized to
continue the struggle toward a society
in which youths can enjoy security and
protection. It is in such a spirit that the
South African struggle continues.

— Lionel R. Louw. a professor of
social work at the University of Cape
Town and a minister in 'the Afri-
can Methodist Episcopal Church

,

writing in the Los Angeles Times.

sanctions contained in the Anti-

Apartheid Act of 1986. So it is up to

the American people to force him to

support new sanctions. He and Con-
gress should be deluged with de-

mands for immediate sanctions. And
every presidential candidate should

be pressed to take a stand.

On tbe day these organizations

were outlawed, I received a score of
phone calls from people in South
Africa, both black and white, who
have literally risked their lives be-

cause of their devotion to a new and
democratic South Africa. They all

wanted to know the same thing —
could they count on the American
people for help at this critical time?

The writer, executive director ofthe

American Committee on Africa, was
forced to flee her native South Africa

because of her opposition to apart-

heid. She contributed this comment
to The New York Times.

Pyongyang

Hasn’t Got

The Message

By Richard L. Walker

C OLUMBIA. South Carolina -
Two vears ago at a mass rallyj

his honor in Pyongyang. North Ko-.'

rea. Fidel Castro applauded rigfc.

ously as the “beloved and respectec'-

leader" Kim I! Sung warned that “tfe

Korean people will not stand idWW

-

and permit the holding of The '23d

Olympiad in Seoul.” The extremes tc

which the North Koreans have been

willing to go were revealed at session;

of the United Nations Security Couo.

cif on Feb. 16 and 17. The Japanea

ambassador to the United Nation*,

Hideo Kagami. backed up the cast

presented by the South Korean for-

eign minister. Choi Kwang Soo, that

the blowing up of Korean Air Flight

858, which killed 1 15 people oTT the

coast of Burma on Nov. 29. was a

clear act of state terrorism.

It is disturbing ihat there has not

been more attention to the threat to

world order posed by the weird and

violent regime in North Korea. The

UN Security Council deliberations

Its use of terroras an

inexpensive weapons -

system must be ended.

were not even reported by major US
dailies. The newly electa! president

of South Korea. Roh Tae Woo, was

on target in a recent interview with

Japanese NHK Television when he

called on the world to put pressure on

North Korea in order to discourage

further acts of terrorism. The United

States has urged China and the Soviet

Union to try to restrain Pyongyang

As U.S. ambassador in Seoul I

lived through the horror of Noth,.
Korea's brutal bombing of the Kore-

an presidential delegation at the Mar-

tyrs' Shrine in Rangoon. Burma, on

Oct 9, 1983. Of the 17 Koreans

killed, 12 were personal friends of

mine. It was surprising to me that

little follow-up or consistent pressure -

against Pyongyang resulted. The _

world, it seemed, too quickly forgot

about that tragic event
The parallels between Rangoon

1983 and the Korean Air bombing ol _
1987 confirm the commitment by the

^

North Korean leader and his son,

'

Kim Jong D, to terror as an inexpen-

sive and acceptable weapons system.

These parallels include:

• Agents were given long and ex-

pensive training, inducting extensive

'

travel and practice over vears. Prepa-
'

rations for both attacks were <k- -

tailed, and equipment sophisticated

• Japan was used and exploited as
”

a stopping place toobtain fraudulent

documents and for special supplies. :

• Tbe agents, if caught, were ex-

pected to kiQ themselves so the tover :

story of blaming the South Korean

government could be maintained. In •

both cases, one of the agents lived to

reveal the full extent of the comphc- .

ity of the North Korean leadership.

• Those involved revealed the al-

most religious fervor surrounding the
-

personality cults of the Kims.
• In case the operations were

j
blown, the North bad its reaction ?

ready: to blame the South and the .

United States. The language front j-

Pyongyang was identical in both
'

cases-Tbe revelation of North Kore-

an guilt was described as “a grave

provocation to impair the external

dignity of our republic and aggravate

tension on the Korean peninsula to

an extreme level and is a barbarous

act that challenges tbe conscience

and civilization of mankind." (Small

wonder even some leading non-

aligned nations at the Security Conn-

er] sessions in February found the

North Koreans “bizarre.”)

• In both cases, ihe act of violence

was preceded by a seemingly fresh

and flexible approach to North-

South tensions by the North.
It is notable that in the past 15

years. North Korean diplomats have

been expelled from countries in Scan-

dinavia. Africa and Latin America-
even from the Soviet Union — for

activities including smuggling, black-

marketeering and drug dealing
The media around the world

should join with leading statesmen

across the spectrum to insist that

North Korea abandon poliries.of ter-

rorism and support for terrorists. It is

especially important that Moscow
and Beijing carry a forceful message
to Pyongyang on that score, since

they both are now committed to mak-
ing the Seoul Olympics a peaceful

and successful festival.

The writer, U.S. ambassador to

South Korea from 1981 to 1986, is a

professor at the University of South

Carolina He contributed this comment
to The Washington Post

100, 75 AND 50 YEARS AGO
1888: A Duty to Art
PARIS A thrill of joy went
through the Paris studios [on March
3] when it became known that M
Turouet, Under-Secretary of State
For Fine Arts, had received a telegram
from an American Congressman an-
nouncing that the Committee of
Ways and Means in Congress had
determined to abolish the oppressive
dutiesnow levied on foreign works of
an. The enthusiasm of the artists was
slightly damped soon after, however
on their ascertaining that so far they
had nothing to rejoice over but good
intentions. Tbe American artists in
Birope would be as delighted as the
foreigners if Congress were really
to do away with the duly.

1913: U.S.-Menco Gash
NEW YORK — According to a des-

near Douglas, Arizona. A troop of

American cavalry fired on the Mexi-

cans and tlrove them off. The Mec-
cans left four dead. A telegram rrom
Mexico City announces that Zapatis-

tas attacked a military train near

Ajusco. Hie fighting lasted an hour,

the Federals losing 50 killed..

1938: California Floods

LOSANGELES —Torrential floods

brought on by a four-day rain swept

through Los Angeles VaHer (on

March 3], causing 124 deaths, chiving

10,000 from their homes and"damag
-

ing $25 million worth of property

For the last 12 hours, theregion win*

in 75 miles of Los Angeles has be®

isolated from the rest of the wond.

with roads and railways impassable,

landing fields flooded and tcleph^
and telegraph lines broken. Some™pXifvrtDif . j- .

“.isw wi» iiiica (.iruncii, «v—

-

TV n_
According to a des- the greatest damage was done to the

SlanftSIfftJe5tas* a
ifi

ar2' of rooaon-pieiure studios and homes of,,u“* *-* * “w, i tAoa, a party of
[exican Federal soldiers on Mexican

soil recently opened fire across the
frontier on four American officers.

Ifiuhiuj uuv "*'

—

_ ,

the stars in Hollywood, Santa Mont'

ca, Beverly Hills^ Long Beach. Cub#
City. Venice and Malibu Beach.
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Reagan’s Fondness for Fantasy: It Matters
JKhl. OSTON — President Ronald Rea- By Anthony Lewis
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• -U I [s&n^s relationship to reality has a!-

v
's been tenuous. Everyone knows his

M
i of inventing facts and uttering

j- asies as if they had really happened.

rVpelieves what he wants to believe.

' is press conference Last week offered

ful examples. Mr. Reagan made a
",r; ‘

i, s of misstatements rangmg from the

Vhat an extraordinary

countryAmerica is.

Middany other nation

iave weatheredsuch

.
eadershipforsolong?

esterous to the dangerous. He em-

assed his own officials,

he reaction brought home bow lead-

in the United States and the world

; adjusted to the condition of the

idency. They essentially shrugged,

r to say: “Oh. that's just President
pm. It doesn't matter." But It does,

he president was asked about the

stixrian uprising in the territories oc-

ed by Israel. He said, “There’s every

race that these riots are not just

itaneous and homegrown." He add-
“We have had intimations that there

s been certain people suspected of

- ___ ig terrorists, outsiders, coming in not
~

'*“/ with weapons but stirring up and
' •

• ,v-- auragjng the trouble in those areas.”

{either U.S. no- Israeli offidals know
'I - ny such “evidence.” Israel’s defense

ister, Yitzhak Rabin, who made the

»: cy of forcefully repressing the Pales-

.. _____ ms, said in January that their protest

'tied without instructions from out-

. It came from within the people.”

Ir. Reagan made his remark as his

etary of state, George Shultz, was

-ing for the Middle East for a mis-

i on which be was eager to talk with

stini&ns from the occupied territo-

. .. Obviously embarrassed, Mr.
- jtz told reporters the next day that

.
protests were “essentially indige-

•. <&," coming from “a large number of

pie in occupation who haven't had
basic rights of governance."

4r. Reagan said of South African

eminent policy: “It is a tribal policy

x than it is a racial policy.” He said

on the day that Pretoria banned all

major multiradal, non-tribal organi-

ons opposed to apartheid.

Vheo he was asked about Vice Presi-

t George Bush's role in the arms-for-

lages dealing with Iran, Mr. Reagan
lined to one of his most tenadously

1 fantasies. That is that his admmis-

Letters intended for publication

hould be addressed "Letters to the

ubtor”and contain the writer’s sig-

uuure, name andfull address. Let-

ers shouldbe briefand are subfeti to

tiling. We cannot be responsible for

he return of unsoSated manuscripts.

tration did not deal with the Ayatollah

Ruhoilah Khomeini's regime at all

The talks and deals were with “people

not in the government of Iran," the

president said, but with “private indi-

viduals.” The hope was that “they could

perhaps influence" the pro-Iranian

groups that hold the hostages in Lebar
non. “We weren’t dealing with the kid-

nappers at aQ." Mr. Reagan said.

For sheer wishfulness in denying reali-

ty, that must come dose to a record. Both
the Tower commission and the congres-

sional investigating committees found
that the Iranians with whom the Reagan
people dealt represented the Khomeini
government. And the aims supplied to

them wait to the Iranian forces.

Mr. Reagan went on to say that Mr.

ShultzandCaspar Weinberger, then sec-

retary of defense, “did not object to the
idea” of the arms sales. Their onlycom
cern, he said,was that when the business
fr***™» known, “it would be made to
appear that we were trading . . . arms
for hostages.” Appearances only, that

is. How must Mr. Shultz and Mr. Wein-
berger feel about this ludicrous misrep-
resentation of their strong opposition

to the idea of selling arms to Iran?

Finally, the president was asked
whether the latest American hostage’ in

Lebanon, Marine Lieutenant Colonel

William Higgins, should have gone there.

He said he had confidence “that someone
would have a hard time getting secrets

that could harm this country from a per-

son of that kind.” This thoughtless, un-

necessary comment virtually invited the

torture of Coktod Higgins.

Mr. Reagan's performance at the press

conference makes one realize what an
extraordinary country the United
States is. Could any other nation have

“LET THE
PEOPLE DECIDE

states is. Gould any other nation have
weathered more than seven years of

such leadership? To a degree, the sys-

tem runs by itself. Or, as the saying

goes. “God looks after fools, drunkards
and the United States.”

Wien leadership is remote from reali-

ty. however, the system does not work
well enough. -It would matter if the

president of the United States made
clear to South Africa the revulsion of

Americans at its racial tyranny. It

would matter If 'the president under-

stood the realities of the .Middle East
enough to press Israel and the Palestin-

ians toward negotiations that might
save them both from tragedy.

The New York Times.

LETTERS TOTHEEDITOR
Defending Europe: Victory ConldBea Costly Option
Regarding ",Discriminate Deterrence

Wont Leave Europe Dangling” (Feb. 24):

In their defense of the “Discriminate

Deterrence” report, Zbigniew Breezin-

ski, Henry Kissinger, Fred Dd& and Al-

bert Wohlstetter offer a number of un-

founded assertions. None, however, is

more incredible than the statement that

the French and British now have options
to move toward “an effective nuclear

force capable of discriminate use in de-

featingan invasion into allied territory."

The known options of France and
Britain now include Trident-2 long-

range missiles, new S-4 and Hades
shorter-range missiles and a joint pro-

ject to develop an air-launched nuclear
missile forMirage and Tornado aircraft.

Doubtless these impressive additions

could inflict severe damage on Soviet

battlefield forces and destroy several

hundred targets in the Soviet Union. Un-
fortunately, they would do absolutely

nothing to prevent a devastating rrapousc

by Soviet trassiles and aircraft Why the

authors term this process a means of

“defeating an invasion of allied territory"

boggles the mind. Who could afford, or

survive, such a victory?

The “Discriminate Deterrence" report

is no more than a thinly disguised white

papa* sponsored by the Reagan adminis-

tration tojustify an expansion of the arms
race in the form of ever more destructive

technology on Earth and in space.

EUGENE J. CARROLL JR,
Deputy Director,

Center for Defense Information.

Washington.

Where the Yen IsWeak
Regarding “Japan's U.S. Trade Surplus

Falls by Less Than Expected" (Feb 16):

On paper, everything looks impres-
sive. Japanese imports combed 33.9 per-
cent in January compared with the year
earlier. The country is enjoying the low-

est inflation rate in years, and its invest-

ment abroad is growing steadily, stimu-
lated by the strong yen.

But tiro tire coin. These factors sped!

nothing but frustration for tire average
Japanese consumer. A wrinkled Califor-

nia navel orange, displayed in a Tokyo
fruit shop, was tagged at 1.000 yen
($7.60). The department stores are an-

other place to look but not to buy. Inter-

nationally known brands are marked up
200 to 430 percent. It would be cheaper

to fly to Hong Kong to shop. Staple

foods are priced exorbitantly higher

than in the United States and Europe.

Logically, imported consumer products

should be cheaper, or at least reason-

able, as the buying yen is so strong.

Strangely, it suddenly loses its value

oncem tire home market
- Why?. Because Japanese economists

and government officials have not tack-

led the yen's eroding purchasing power

at home. Based on purchasing power as

a criterion, some economic institutes

rank Japan 8th to 10th on world lists,

while the United Stales, despite the

weak dollar, stays on top.

The government could make the yen

stronger domestically through true lib-

eralization of trade. Then, except for

real estate, these crazy prices would
start tumbling down.

HYOGO FUKAZAWA.
Reichenfels. Austria.

Give Gephardt Credit

Robert J. Samuclson’s “Trade Ma-
chismo: Good Politics but Bad Econom-
ics" (Opinion. Feb. 18) is simplistic m
implying that lire gigantic U.S. trade

deficits cf the last seven years are not

much cause for alarm. He seems un-

aware tha.t for the last IS years a ruthless

economic war for markets, jobs, wealth

and power has been raging throughout

tire industrialized world. Most govern-

ments are waging the battle with all the

means at their disposal, including subsi-

dies to industries as well as strategic

targeting of specific markets. Let’s give

Representative Richard Gephardt credit

for endeavoring to light and defend US.
turf, jobs, wraith and independence.

The open-door laissez-raire policies of

the Reagan administration have brought

the United States to the brink erf fiscal

financial and economic disaster.

GEORGE C. PAIN.
Paris.

Stffl Filling In the Blanks

In “Modem Adventurers Seeking

New Exploits" (Sports. Feb. 20j. David

Falkner argues that the only adventures

left are new exploits over known terrain.

such as “firsts” for inclusion in The
Guinness Book of Records. After 10

years with my brother in the wilder pans
of Indonesia, filming the series “Ring of

Fire.” which will appear this spring on
PBS and BBC television. 1 would suggest

that Mr. Falkner has been misinformed.

The “explorer-adventurer” Ned Gil-

lette. before leaving to attempt the un-

questionably courageous exploit of row-

ing from South America to Antarctica,

told Mr. Falkner that “adventuring to-

day is doing old things in new ways." He
concedes that he will not be exploring

but will be even be adventuring? Cer-

tainly he will test his planning skills and
the limits of his physical and inner re-

sources. but is inis' any more “adven-

ture” than the feats performed in Calga-

ry at the Winter Olympics? Surely

adventure in its true sense is about fac-

ing the totally unexpected and exploring

the unknown. But Mr. Gillette com-
plains that “there really are no more
Everest* lo climb, no more blank spots

on the map to fill in."

He is wrong. One glance at the latest

aviation and military charts of the tropi-

cal belt show vast albeit shrinking areas

of South America, Africa. Sumatra, Bor-

neo and New Guinea as blanks, with such

occasional quaint terms as "generally for-

est covered" and “relief data incom-

plete." the modern equivalent of medi-

eval cartographers' “Here be dragons.”

Satellites spy out the top surface and
even the magnetic substrata of the globe,

but between the mineral resources and
the high forest canopy lies a world that

remains almost completely unexplored.

Daily, it breathes life into the atmo-

sphere. and it harbors uncatalogued va-

rieties of creatures and peoples who
have yet to experience their first contact

'

not only with the 20th century but in

some cases with their closest neighbors.

Only when you enter that world on foot
uncluttered by technology and precon-

ceptions. do you discover how enormous
the planet still is, and that the scope Tor

adventure is almost as great today as it

was when Stanley met Livingstone.

LORNE BLAIR
London.

French Role in 'Enigma'

In your review of the book
“
*C: The

Secret Life of Sir Stewart Graham Men-
zies. Spymaster to Winston Churchill”

(Feb. 13). the statement is made that

“tire ‘Ultra* intelligence gained from
breaking enemy codes and ciphers, espe-

cially the German ‘Enigma’ machine ci-

pher. was the best in British history.”

It was the French intelligence service

that made all this possible. One of their

spies obtained the plans of the “Enigma"

machine, and Colonel Paul PaiUoie, with

other French officers, worked with the

Polish cryptological service to build a

replica of the machine, which was turned

over to Britain in 1940. This enabled the

British to follow German Army move-

ments on the Continent and contributed

significantly to the successful efforts of

the RAF in the Battle of Britain.

ROBERT L WHITBREAD.
Commander,

Veterans of Foreign Wars
of the United States.

Maisons-Laffille, France.
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Greens Party

Gets His Vote
By Joe Murray

LUFKIN. Texas — A fellow called

i the other night to ask how to cook

collard greens. It seems his wife, who is

a health nut bu! in a nice way. had

read that greens were good for you.

1 know what you are thinking. Any-

body who doesn'i know how good greens

are must be a nut in more ways than one.

Bui you have to excuse them. He came

from Nebraska, she from Arizona.

I was encouraged by the couple's in-

terest, my opinion being that greens are

MEANWHILE

the answer to all of mankind's problems.

Before you laugh, ask vourself two

questionsMI) Is the world a better or

worse place today than it was when you

were growing up? (2) Do people eat more
or less greens now than they did then?

Just the other day I read a letter to the

editor in one of the Houston papers

complaining that neither the suck boy

nor the checker at the supermarket knew
turnips when they saw them. Thought

they were beets, for crying out loud.

We did not get ourselves into this fix

overnight. For a generation or more,

there have born folks in east Tennessee

who have disdained the eating of tur-

nips with their turnip greens.

! am told that they consider it beneath

their dignity, that they think turnips arc

best left for the livestock. Where they

got the idea they could get uppity is

beyond me. Tennessee is a whole lot

closer to east Texas than it is to Boston.

That kind of snootiness will catch up
with you. For instance, a guy 1 know

from Tennessee who was living with his

family in Norway, of all places, got a

hankering for luniip greens and asked his

wife to pick some up. When she instruct-

ed the clerk to cut off the turnips, the

saleswoman was appalled. “You Ameri-

cans eat grass?!” she exclaimed.

Like everything else. 1 blame it all on

the yuppies. They have traded their

birthright for a mess of tofu. What
Americans need is to return to their

grass roots, at least for one meal a day. I

will cast my ballot for any presidential

candidate who will run on the turnip

green ticket Heck. I'd give him my vote

for world dictator — people in places

like Norway obviously need help as well.

(P.S. Here is how you cook greens:

(Using a four-quart pot. add two cups

of water, three pieces of bacon, a half-

teaspoon of salt, a fourth-teaspoon of

black pepper, a pinch of sugar and a

mincea garlic dove. Place on medium-

high heat and bring to a boil while you

wash a couple of bunches of greens.

(Wash the greens, wash the greens,

wash the greens. Wash them until you

are sure all the grit is washed away.

Remove the larger stems, add the greens

to die pot, cover, and cook on low heat

for about an hour or until tender.)

C Cox News Service.
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Since its founding in 1919, KLM has b£en a truly

itemational airline. Its fust flight, in feet, was between

.msterdam and London. And today KLM serves 132

estinations in 76 countries, ^brld-wide.

Because although KLM is Dutch, it has made the

odd its home. Achieving a reputation throughout the

orid as the sort ofreliable partner people can depend on.

Whether that partner is a business man, travelling

hassle-free fromA toB in the comfort ofRoyal or Business

Class. Ora tourist, enjoying the total service ofKLM’s com-

plete Economy Class.

Ora shipper, who needs to get cargo shipments from

one side of the world to the other without a hirch.

Or, perhaps, one of some 44.other airlines who make use

‘-V.

?*•/ */*;wmmm

ofKLM’s proven expertise for training staff.

KLM is one of the founders of Galileo; a world-wide

computerised service system which is being developed to

offer tailor-made solutions for any travel plan.

KLM’s international network keeps growing. In 1987

Leningrad. Stansted, Hanover, Lyon and Izmir were ad-

ded and in April 1988 a service to Faro in Portugal will start.

But then, when you’ve made the world your home,

you become accustomed to serving the world.

Test us, try us, fly us.

The Reliable Airline
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And Iraqi Attach

Kill 13 in Iran

OwpiW nv 1 1ur Sljf/ friiiii f)!vvjii fi,-j

BAGHDAD — Three Iranian

missiles smashed into heavily pop-

ulated areas of Baghdad on Thurs-

day in j fourth successive day of

rocket attacks on cities in the Iran-

Iraq war.

An Iraqi military spokesman

vowed retaliation, saving the Irani-

ans would receive "continued and

more deadly Mows from our heroic

missile force and air force."

Several people were killed or in-

jured when (he third missile struck

at 6:15 P.M.. and houses, shops

and cjrs were damaged, the spokes-

man >ud.

Witnesses said ihev saw dozens

of ambulances racing toward the

area where the second missile had
struck at 1:30 P.M. Another rocket

hit the city of four million in the

early morning.

After the first missile struck. Iraq

fired three rockets at Tehran and

the holy city of Qum. southwest of

the Iranian capital.

Iraq ha> reported launching 25

missiles against Tehran and three

against Qum since Monday, while

Iran says it has fired 1 1 rockets into

Baghdad.
The official Iraqi News Agency,

monitored in Nicosia, said that

Iraqi pljnes had bombed Dizful in

western Iran and the southern city

of Shiraz. Tehran radio, also moni-

tored in Cyprus, said that the

bombs had hit residential areas,

killina 13 civilians and wounding
40.

In Moscow. Gennadi I. Gerasi-

mov. the chief Foreign Ministry

spokesman, denied assertions by
Iran that the Soviet Union had sup-

plied Iraq with missiles to attack

Iranian cities.

"The Soviet Union has not given

cither side. Baghdad or Tehran,

weaponry for such attacks or sanc-

tioned them in any way.” Mr. Ger-

asimov >aid. "In contacts with

them, we have urged both sides to

show restraint and seek to solve

their disputes not on the battle Held

hut at the negotiating table."

Iraq has said that the missiles are

of its own manufacture.

Meanwhile, in Rome, the Iranian

ambassador to the Vatican urged

Pope John Paul II on Thursday to

condemn Iraqi missile attacks on
Iranian cities.

In a letter that was released to

the press. Salman Ghafrari called

on the pope to “express his con-

demnation for these inhuman ac-

tions. which jre inspired by the

devil and carried out by the allies of

disbelief and atheism."

Mr. Gh.jff.iri sud that Iraq was

using long-range Soviet missiles in

the attacks.

“Innocent people have been

killed, hospitals have been de-

stroyed and pregnant women and

newly bom children have died un-

der the rubble of clinics." he said.

The letter accused the United

Nations of being under the influ-

ence of "world despotism" and said

that the attacks proved the weak-

ness or the organization.

(Reuters. API

Lju Haras! / Tbc V-oaiwd Pic-

President Hussain Mohammed
Ershad of Bangladesh voting

Thursday in Dhaka in

parliamentary and municipal

elections, which were boycotted

by the opposition. Demonstrators

protesting the vote were dispersed

by the police in the capital, and

violence also was reported in

several other cities.

Fatal Violence Mars Voting in Bangladesh
I'nwptfai fn i Vur Fn« Puptuthcx

DHAKA. Bangladesh — Rival political

groups fought with guns, knives and bombs,
killing 13 persons and injuring scores during

parliamentary and municipal elections in

Bangladesh on Thursday, police sources said.

Home Minister Abdul Matin said five per-

sons had died.

Bands of up to several hundred people

fought running battles in several cities, while

opponents of President Hussain Mohammed
Ershad tried to enforce a general strike to

disrupt the elections.

The 21 -party opposition alliance boycott-

ing the vote said the election was a farce and
urged voters not to participate.

Police sources said right persons were

lulled in Dhaka, one in Manikganj. near the

capital, two in the northern town of Jamalpur

and two in the southern port of Chittagong.

Ballot rigging, violence or an absence of

election officials had forced the suspension of

voting in 170 centers. Mr. Matin said, adding

that elections would be rescheduled in those

areas.

Lieutenant General Ershad had ordered

the deployment of 9.000 troops to ensure law

and order for the election, but Mr. Matin said

no troops had seen action. Streets in Dhaka
were virtually empty because of the 36-hour

strike called by the opposition.

On Wednesday, political analysts said the

violence and the fear that it would spread,

together with the opposition boycott, cast

doubt on the significance of the election.

The Jaiiya Party of General Ershad was

widely expected to win. The opposition par-

ties have been campaigning since November
for the resignation of General Ershad. More
than 250 people have died in the related

violence. (Reuters. NYTi

Rightist Gains May Alter Pretoria’s Tone
By William Claiborne

II U>hlil"t'1i /W .SVrriiv

JOHANNESBURG — Com-
manding victories by the extreme

right Conservative Party in parlia-

mentary by-elections in two Trans-

vaal Province districts may have set

the lone for rural politics in South

Africa for years to come and could

affect the pace of the government’s

political and economic revisions.

The by-elections on Wednesday

in Siandenon and Schweizer-Ren-

eke. deep in the conservative heart-

land south of Johannesburg, them-

selves had no effect on the political

balance of power in South Africa.

Both seats already were held by the

Conservative Party, which has 22

seats in the whitesnonly chamber of

Parliament against 1 33 for the rul-

ing National Party.

But the margin of victory in the

contests is likely to send a signal to

President Pieter W. Botha that his

party is in trouble in the rural re-

gions and that a while backlash

over proposed reforms and relax-

ation of apartheid could be decisive

in future elections.

Some political analysis think

that the strong Conservative Party

NEWS ANALYSIS

showing will compel Mr. Botha to

seek a postponement of the general

parliamentary elections, which are

for whites only, scheduled for next

year. This would give him time to

sell his reform program and make it

more palatable to conservative

whites.

Calling the by-election losses

“temporary disappointments." Mr.

BoLha said Thursday that security

would be a high priority, but that

economic, soda! and constitutional

changes would continue.

In Siandenon. where voters are

mostly farmers and miners, the

Conservative Party tripled its plu-

rality over 1987. when they cap-

tured the seat from the National

Party. Rosier de Ville defeated the

Nationalist candidate. Hennie
Erasmus. 9.078 to 6.224. to regain

the seat he was forced to abandon
because of a technicality after the

election in May.

In Schweizcr-Reneke. where the

Conservatives squeaked by last

year with a majority of only 151

votes. Piet Mulder defeated the Na-
tional Pany candidate. Willie Lem-

meT. 6,400 to 5.606.

The plurality gains were made
despite a move by the government

to effectively ban the leading anti-

apartheid groups, thereby demon-
strating that it has not gone soft on
law and order.

In both by-elections, the Conser-

vative Party was determined to

show that its rise last year to be-

come the official opposition in Par-

liament has not peaked, and that it

is capable of winning throughout

the Transvaal Province. The Con-
servatives hold four of the right

scats in the western Transvaal.

The National Party wanted des-

perately to blunt the growing Con-
servative swing and show that it

could carry out limited apartheid

reform and still win rural votes.

The by-clections also illustrated

the extent to which white politics

has become a struggle on the right,

particularly in nonurban areas. The
liberal Progressive Federal Party

did not even field candidates.

By-elections normally show a
swing against an incumbent gov-

ernment, since voters realize that

they are not determining who will

govern in Pretoria, but merely are

sending an ideological message.

But the size of the pluralities in

Siandenon and Schweizer-Reneke.

compared to those of last year, sug-

gest that the message is strong

German

Hostage

Released

Syrians Assume

Custody ofSchray
Revten

BEIRUT — Syrian troops es-

corted a West German hostage,

Ralph Schray. to Damascus on

Thursday after he was freed by kid-

nappers who are pressing the Bonn

government to release two impris-

oned Lebanese Shiite Moslems.

Syrian sources said that Mr.

Schray, 30, whose mother is Leba-

nese and father West German, was

released in Moslem West Beirut at

dawn into the custody of Syrian

military officers.

Foreign Minister Farouk al-

Shara of Syria told Bonn that Mr.

Schray was in good health and

would be handed over to the West

German Embassy in Damascus, of-

ficials in the Svnan capital said.

The Freedom Struggles group

said Wednesday that it would free

Mr. Schray. who was seized by

Moslem guerrillas in Beirut on Jan.

27 after personal efforts by Presi-

dent Hafez al-Assad of Syria led to

“commitments and guarantees."

The group, which wants Bonn to

release Monammed Ali Hamadeh

and his brother Abbas Ali, still

holds a West German hostage, Ru-

dolf Cordes. who was kidnapped in

January last year.

Mr. Schray’s relatives in Beirut

said the Syrians had told them Mr.

Schray had been freed, but they

had not seen him.

Moslem sources said the abduc-

tion was directed by a third broth-

er. Abdel Hadi. a senior military

official of the pro-Iranian Hezbol-

lah. or Party ot God.
They said Mr. Schray. an engi-

neer. had been held in Abdel Hadi

Hamadeh's home village of

Sawaneh in southern Lebanon.

Mr. Schray’s abduction, a few

blocks from a Syrian checkpoint in

West Beirut, angered Damascus,

which sent more than 7.000 troops

into the Moslem sector of the Leba-

nese capital last year to try to re-

store order.

“Schray was released after very

heavy pressure from Iran and Syr-

ia," a Moslem security source said.

Mohammed Ali Hamadeh is be-

ing held in West Germany in con-

nection with the hijacking of a

TWA airliner to Beirut in 1985 and

the murder of a U.S. Navy diver

who was aboard. He has yet to

stand trial.

Abbas Ali Hamadeh is on trial

for the kidnappings in January last

vear of Mr. Cordes and Alfred

-Schmidt that were intended to keep

Bonn from extraditing his brother

to the United States. Mr. Schmidt

was freed in September.

“Although the Hamadeh broth-

ers are still in Germany, the release

is gesture No. 2 after several ele-

ments together led to this peaceful

end," the Freedom Stragglers said

in a statement Wednesday.

It called on Bonn to “respect

what has been agreed and benefit

from this chance for a solution

without procrastination.”

At least 25 foreigners are miss-

ing. believed kidnapped in Leba-

non. Two Scandinavian UN work-

ers were released Tuesday after 26

days in captivity.

“About one-third of our sales so

far have been to foreigners, more

than half of them Japanese." said

James C. Stewart, theic marketing

agent for CitySpire, a condcmini-

-— MaanDMiJ Auk*> nr AwvuM Pies'

Rana Mounla, wife of Ralph Schray, who ted beenbeW hostage,

leaving Beirut for Damascus after news of her husband's release.

Japanese Are Nibbling

At N, Y. Condo Market
By Mark McCain
,Vftr Yivk Tim* Smite

NEW YORK — Faced with

sluggish local demand for condo-

minium apartments, New York

Gty developers are turning to Ja-

pan to try to find investors interest-

ed in owiiinga few square meters of

New York living space.

Major developers like William

Zeckendorf Jr. and Donald J.

Trump have begun marketing cam-

paigns to give Manhattan apart-

ments the same allure among Ja-

pan's individual investors that

Manhattan office lowers already

bold for the country's companies.

Even though the risks are sub-

stantial for Japanese buyers, who
usually hire a management compa-

ny to rent their apartments, there

are early signs of success. Among
the latest crop of Manhattan con-

dominium lowers, a few are selling

about 20 percent of their apart-

ments to Japanese. But (he Japa-

nese still are a ripple rather than a

wave in the New York condo mar-

ket.

“The last lime I was back in

Tokyo, it was like New York apart-

ments had become a household

commodity." said Yasou Kawa-

kami. who moved to Manhattan

two years ago to work for Jones

Lang Wuotton. a real-estate com-

pany. “They were being advertised

everywhere: on TV, in newspapers,

in magazines."

One of Mr. Kawakami’s friends

in Japan recently invested most of

her savings in a Manhattan condo-

minium. “She couldn’t afford any-

thing in Tokyo, and she thought

that putting money into securities

would be risky at this poim." he

said. “But why she thought an

apartment in New York would be

safe, I don’t know.’’

“The Japanese view New York
City real estate as grossly under-

priced.” said Arthur Zeckendorf.

who has appeared on Tokyo televi-

sion. to paunote his family's build-

ings, “but they are very name-con-

scious."

um tower nearing completion near

Carnegie Hall. "Even so. we fed

we’ve only touched the tip of the

iceberg.'*

Al first glance. Manhattan

strikes many Japanese as a bargain

basement of the world s financial

capitals. Apartments in fashion-

able parts of Tokyo sell for two or

three limes more than their equals

in Manhattan. But on second

glance, Japanese begin to discover

dangers they are not accustomed

10.

“Over the last 40 years in Japan

we have never had the experience

of losing money on real estate."
'

explained Sachiko Kashiwaya. an

investment banker in Tokyo. “We
see it as very low risk, high return.

But there are risks in New York,

especially with the current oversup-

ply of condos.”

Japanese institutions have long

been involved in the United Stales

stock and bond markets. With the

fall of the dollar against the yen.

American investments have be-

come even more attractive to the

Japanese.

While institutional investors

from Japan have acquired a reputa-

tion for exhaustive researching in

Manhattan before signing multi-

million-dollar deals, condominium

buyers appear more willing to buy

sight unseen.

American investors cooled on

the Manhattan condominium mar-

ket last year after unfavorable

changes in tax treatment and a glut

of new projects soured the econom-

ics. But in Japan too much money

is chasing too few properties.

Japanese investors are willing W
accept lower rates of return than

their American counterparts. And

usually they pay all cash for the

condominiums, because they can

borrow the money in Japan at

cheaper rales.

Samey 9
s Bidfor a 5-Year Term Polarizes Brazil

By Alan Riding
Vi -ii } . rt. r.vi.t t Sen ire

RIO DE JANEIRO — In a last-

ditch effort to prolong his term in

office. President Jose Samcy has

mounted a scries of fierce attacks

on a Constitutional Assembly that

is prepanng to coll Brazil's first

direct presidential elections in al-

most three decades.

The resulting confrontation be-

tween the president and the assent-

bl\ has plunged Brazil into its most

serious political crisis since civilian

rule returned here three years ago.

It also has raised fears that the

country’.' transition to full democ-

racy might be interrupted.

With hi> popularity at j low. Mr.

Samcy has charged that "an ag-

gressive minority of radical oppor-

tunists" in the 59‘1-member assem-

ble are trying to “put a torch to

Br.iii
I” by enneizing the govern-

ment jnd wkinz early elections.

Playing on fears that the next

president may lean to the left. Mr.

Samcy has persuaded the military

and some ultraconservatives to en-

dorse his attacks on the assembly

and to back his campaign to serve a

five-year term, until March 1990.

“From Brazil's point of view. I

think elections in 19S8 would be

most detrimental." the array minis-

ter. General Leonidas Pi res Gon-

salves. said last week. “Above all

this country needs stability."

However, the president's offen-

sive appears to have backfired, not

only by polarizing opinion but also

by fueling political and public sup-

port for "holding the elections as

soon as work on the new constitu-

tion is completed.

“Samey is involved in a disas-

trous desperate and irresponsible

maneuver to intimidate the Consti-

tutional Assembly into giving him

foe years." Ricardo Noblau a col-

umnist. wrote Monday in the con-

servative daily Jomal do Brasil. “In

recent weeks, his behavior has be-

gun to threaten the transition."

Angered by the president's at-

tacks. the assembly, after wavering

between giving him a four- and a

five-year term, is now leaning to-

ward the shorter period, with elec-

tions in November and a new presi-

dent taking office in March 1989.

Public opinion surveys also show
overwhelming support forelections

this year, and most Brazilian news-

papers have criticized Mr. Samey’s

bid to extend his term.

Mr. Neves, who won the presi-

dency in an indirect election, for-

mally received a six-year term, but

promised after his election to pro-

mote a revision of the constitution,

and had been expected to call di-

rect elections within four years.

At first Mr. Samey endorsed

Mr. Neves’ plan for a four-year

term. But when an economic boom
brought him a surge of popularity

in 1986. he began favoring the six-

year term contemplated in the 1969

constitution. Finally, a year ago. he
announced he would serve a five-

year terra.

The assembly, elected in Novem-
ber 1986. said that it enjoyed sover-

eign powers, and that it alone

would decide how long Mr. Samey
would remain in office.

Mr. Saraey’s campaign to re-

main in office has set the stage for a

confrontation between the assem-

bly and the armed forces.

“People talk about a political

setback to disguise in a euphemism
their dark reference to a coup
d'etat” said Jarbas Passarinho. a

minister during the former military

government “Only those who deny
the obvious cannot see the enor-

mous danger that threatens Brazil's

social fabric."
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EC and Morocco Sel

Accordon Fishing
The European Community has

approved a fishing agreement

with Morocco that wffl allow

Spanish and Portuguese fishing

boats back into Moroccan waters

after two months of uncertainty.

Under the four-year accord,

EC boats may catch up to 95.000

tons of fish a year in Moroccan
waters. In return. Morocco is to

receive 70 million European cur-

rency units (SS4 million) a year

Troth the community, plus license

fees from fishing boats. The
North African nation will be al-

lowed to increase from 14,000 to

17.500 ions the amount of sar-

dines it can export duty-free to

EC countries.

Many Spanish and Portuguese

fishermen depend on catches in

Moroccan waters but had been

barred from fishing there ance

Jan. I when bilateral agreements

that Spain and Portugal had with

Morocco expired. An EC work-

ing group is to study how to di-

vide the fishing rights between

the two Iberian countries and

fishermen from other EC nations,

including France, Greece and Ita-

ly. who hope to fish the waters.

Sweden Celebrates

New Image in 1988
Sweden is planning a major

public relations campaign this

year to enhance its image abroad
especially in the United States.

1988 marks the 350th anniversary

of the first Swedish settlement in

Delaware, and President Ronald

Reagan has proclaimed it the

“Year of New Sweden
”

The New Sweden campaign

comprises400 social, cultural and

educational events in 90 U.S. cit-

ies. including a 17-day visit in

April by King Carl XVI Gustav

and Queen Silvia.

In Sweden, the inaugural event

— a folkloric evening with Swed-

ish artists performing for the roy-

al couple — is scheduled for

March 29 in Stockholm. On ihat

day in 1638 the first ship carrying

Swedish emigrants to the New
Worid left the country. Most
came from southern Sweden,
where many towns are preparing

memorial “Emigration Days."

The campaign aims, in part, to

honor UJS. citizens of Swedish

origin, according to a spokes-

woman of the Swedish Foreign

Ministry. Also, it is intended to

show that Sweden is a developed

cultural and technological soci-

ety. and. last but not least, to put

Sweden an the map. “Americans
often confuse Sweden with Swit-

zerland.” the spokeswoman said.

Around Europe
Btdgaria has beM local elec-

tions aOowing nonparty candi-

dates for die first time since the

Communists came to power at

the end of World War II. On
Sunday, candidates who were not

appointed by the Communist
Party but by public organizations

and workers groups won 25 per-

cent of the vote, according to a
government statement. Nomi-
nees of the Communist Party and
[he Agrarian Union, which are

part of the ruling Fatherland
Front, received 74 percent of the
vote. Election turnout was 99 per-

cent. Lhe statement said. An elec-

toral law allowing for an unlimit-

ed number of candidates was
adopted in December.

Seventy-nine percent of West
Germans favor abolishing their

country's nudear power plants,

according to a poll published re-

cently by the weekly Der Spiegel.

Of these. 16 penxm said the

plants should be shut down im-
mediately. 63 percent said they
should be closed after a transition

period, 9 percent said the existing

plants should remain operative

but opposed the construction of
new plants and 11 percent said

the construction of new nuclear
power plants should continue.

The magazine did not sav how
many people were interviewed.

The first women-only police .

unit in Spain has been created in
!

Barcelona to assist women whe
1

have been raped, beaten or other-
wise abused but who might not
want to report it lo a man. The
five-member plainclothes detach-
ment is a pilot project for similai

,

units in other Spanish cities. I

_ nttosxuiam
IN THE NAME OF BEAUJOLAIS — Stephen Stern, a

lawyer for French producers and merchants of Beaujofak
wine, with bottles of Australian wine bearing the same name id

Melbomie. The French, who contend that the name applies

only to wine from the Beatrjolais region of central France, ue
demanding that the Australian producers stop using it-

More than 16,500 crimes against :

women were reported in Spain
|

last year, according lo Carlota i

Bustelo. head of the country's
j

Women’s Institute. The number
|

represents only “the tip of the I

iceberg." she said.

j

More than lOuQOO people died i

last year in the Sonet Union after I

drinking poisonous moonshine *

made of medicines, household
cleaners and perfume, according
to the Soviet news agency Tass.
Quoting Interior Ministry offi-

cials. Tass said more than 500.000
bootleggers were arrested and al-

most a million gallons i3.8 mil-
lion liters) or illegal home brew
were confiscated. But the ami-

,

alcohol campaign started to 1985

by Mikhail S. Gorbachev, the So-

viet leader, reduced lhe number

of deaths related to drunken dri'
--

in® by 14 percent last year, Tass

sard.

Spicy fresh eggs are lhe

novelty on (he West German aor-

keL Georg Lauermann, a veteri-

narian in lhe nonhem town of

Bad Segeberg. has invented a

chicken feed mixed with herbs

that flavors the chickens* eggs. He

says the taste is so strong that

“one doesn't need salt anymore-"

The first 30.000 spiced eggs we®1

on sale this week. _

Svtske Looijen
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j
THE-NATO SUMMITi AIliaiice Leaders Leave Brussels Deeply Divided Over the Future of Nuclear Weapons in Europe

Tass Assails Gall forArms Cut
S&wet Agesncy:Sdys:NATQDenumd Is

p
Unconstructive

9

1 . Return : T _

.

MOSCOW—The official Soviet

news agency Tassdeaoonced on
Thursday a _NATO demand, for.

:
dp^jents in East bloc COTveotroinal

;

foi^asoxipn^actrvcaadsaidlhe
1 Western alliance was divided over

its;nudear weapons policy.

The Tass report was the lint So1

;
viet reaction to a policy statement

approved Wednesday by
.
die 16

North Atlantic. Treaty Organiza-
- tion leaders meeting in Brussels.

. The statement said Warsaw Pact
forces cast a shadow over Europe.
Tass said theNATO leaders had

NATO: Nuclear Issues Unresolved

•*«» heUWW Mft-. of her niisbjjj^!

fm Nibble

buto Mark#

v y

hi- (CoBt&HKdfrdQ Page 1) .

. West Gorman leaders had agreed

J that the meeting would shaft the.

j issue of the modernization of abort-

j range nnddir weapons. '

. . .

Although NATO agreed in 1983

v ,
ihfli some of these short-range arms
would need to be replaced as they

became obsoletein. the late 1980s,.

many West German politicians ar-’

.

gue that this plan should be falwJ

to encourage further concessions

from the Soviet Union on disarma-
ment
At (he summit meeting, Mrs.

Thatcher went farther than Mr.
Reagan in insisting that NATO,
even if it avoided calling explicitly

for “modernization,’’ pledge to
" About • • ....

,
keep its weapons “up to dateT to

fair have • i‘!_;

'

,T'- mamtain a credible deterrenL

than h.ji: After diplomats gave up hope of

Jomo t s T“
r,r!‘ achieving a compromise, new

ijpers; f«.a t. T^": wording was accepted by Britain

um ww.t - •' awl West Germany at the summit

Carnev.-.- K -V.' banquet late Wednesday night,

we've For the foreseeable future, the

ixfter.' communique said, NATO must

At ,
keep an “appropriate mix of ade-

.1.'
'' c

quate and effective nudear'. and

ha^-ir.c* i

"
' :

i

;

conventional forces which will con-

cuht .* . » - . •; tihue to be kept up to date where

alLnV..
r 'w

.
l;b necessary." .

<!»•; The qualifying phrase, “where

necessary," was demanded by West
a NATO official said,

; West Germa-
ny a perfect outlrom any automat-

ic conmrilment” to alliance think-

ing on new weapons.
'

West Germany also got an en-

dorsement at the summit meeting,

for including short-range nuclear

weapons, several thousand of

which, are located m West Germa-
ny. in the NATO arms control

-«3: necessary, wusuemai
i,j

- c: : Germany, a NATO
adding imu “it aves^

i i ny a perfect out from i

.
Other major NATO countries

mamtain that there should be no
further anus control talksinvolving
nuclear 'weapons in Europe until

the Soviet Union has given up its

superiority in conventional forces

and chenucal weapons in Europe.

But comments by Lord
ton, the NATO secretary

.

indicated that most affiance'

no longer ruled but starting new
nuclear talks before other arms
control negotiations were conclud-
ed.

France abstained from this view.

Although President Francois Mit-
terrand said that the purpose of the

NATO meetingwas to discuss dis-

armament, the French government
opposes any fresh steps toward
euminatingnuclear weapons in Eu-
rope. >

France, along with the United
States and Britan, wanted Western
leaders to explicitly reject tire-idea

of a “denuclearized Europe,”; but

West Germany succeeded in pre-

venting NATO from adopting tire

French position.

Mrs. Thatcher said that despite

the semantic compromises in the

summit statement, NATO leaders

all agreed basically on the need to

develop new nuclear weapons to

match Soviet turns.

N-‘.

AFGHAN: Agreement Beached
r (Continued from Ptyge 1)

five million Afghan refugees to re-
- - torn.”1 Mr. Noorani said. But bedid

not name any sped/ic time limit as
- ’

- to when that government should be
in office.

Mr. Walril added; “We also be-
- ‘ lieve that the process for creation of

national unity, and to extend that

to anational coalition government,
would certainly take time, as the

Geneva process has.”

^ 7 -Asked who would guarantee the

.

r* :
'ttjdiitry’s security in the absence of

-. an interim coalition government,.

Mr.
.

Walril said that the present..
-u"'gdfcipinent ih ' Kabul possesses
-- “the'power to defend the int^rity,

- ,of mir ocamny.”
~~ Meanwhile, Mir. Noorairi, the

Falristam official, said earlier that a

7. broad-based “transitional govem-
“ meat” should be formed “sunulta-

sl neously with the withdrawalof So-

^ viet troops,” to facilitate the return

n home of- Afghan refugees, three

re in raldst!

including a pledge of-mutual non-
interference.

for the orderly
rghan refugees in

_• million of whom are tan.

Afghan rebel leaders recently an-

nounced the formation of a govern-

ment containing no Communist

, membera. They called on Pakistan

not to sign any agreement unless

their government was recognized.

The tallies, now in their sixth year,

involve representatives of the Sovi-

et-backed Afghan government and
the government of Pakistan, where

major resistance groups fighting
tiie Soviets hare their headquarters.

The United Slates and the Soviet

Union Imre been deeply involved

in the process and hare pledged to

guarantee the agreement.
'

Because Pakistan does not recog-

nize the Marxist Afghan govern- :

meat, the two sides do not negoti-

ate directly. The delegations are in

separate rooms, and Mir. Cord&vez.

shuttles back and forth across the

hadlbetween them. .

' Iran, where there are other rest*

lance groups and more than a mD-

HpiL additional Afg^rin refugees,

ha$ refused to take part in' the talks,

Bbirever indirect they may he.-New-,

qctiwkss, Iran has. been consulted

regularly and has agreed to abide,

bgttoy erentiud^gieemenL

-
x̂ Snce the talks btgan, m June

t®2, agreement has been readied

‘ittgjjenera! tenhs on three of the

Sffdemccss that wouW constitute

t^etttenent These are: -

la/i document outfitting :«te-
'

between the two countries^

• A detailed

return of the
Pakistan
• • International guarantees to

safeguard Afghanistan's indepen-

dent, nonaligned political status.

.
These paints were agreed in pre-

vious rounds, and only the problem
of firing a timetable for Soviet

withdrawal remained to be settled.

Butas the sides harecome closer

to agreement on the timetable, the

formation of an interim
,

goveru-

me&lgrouping fine variot^ warring

Afghan factions has emerged, as a

major obstacle to a settlement

V There also remain differences

over the matter of when Western

military aid to the Afghan resis-

tance should be terminated. Mos-
cow contends that it should end
when the agreemem.is signed.

On Monday, the UJ. Senile,

adopted, by a vote of 77 to 0, a

noaiDuufing resolution urgjng_ the

Reagan administration to continue
military aid to the resistance until

the Sonet withdrawal is complete.

(Reuters, AP. LAT,.AFP)

DRUGS:

(Continued from Page 1)

say-so of a customs officer at the

border.”
. .

A spokesman for Mr. von Raab
said the legal basis for such seizures

is that the passports may beused as

evidence of a crime.* He-tfcdded,

however, that the passports would
not be salt to the local police as

evidence Tor prosecution, but to the

State Department
‘

The spokesman said that be-

cause of'backlogs in' the legalsys-

tem, local authorities at boid^-sta-

tians decline to prosecute, crcatmg
a need for an additiofld w^-.to
deter the smugglers.

" “Wewouldlike this tobea deter-

rent for those people coming in

with small quantities of drugs for

persoooal use." the spokesman add-

ed. “It takes, valuable time from

Customs inspectors who otherwise

would be looking for larger

amounts of thugs coming in. That’s

-what we -want to devote oar time

to.” .

Hi

U.S. Aspirin Makers Agree

ToMule Heart-BenefitAds
Lot Angdts.Tlmes Seniee

WASHINGTON — The m^or
‘American aspirin makers, yielding,

to pressuremm federal regulators,

have agreed-to refrain from jpro-

preveni first harrattacks.

One mrath aftaam^or study.

---
i ... .

4 tC

J aaB*-
Xi-

£&a-r-
r. .v.

| Tfc*V*

.

er day would reduce .the.mk of
primary heart attads,*. the Food
and Drag Arimmcfrnrion warned,
industry officials in a dosed meet-

mgthat sndt advertisaaents could
be mjurious to public health and a
vwtekm of fedfeial law.

.

-

“Tha^. is a tendaejrwh« a

study comes out,".said Dr- Frmk
E. Young; comnnssioper -of .die

That; he added, “is dangerous."

“In sense segments of thepoj»~
lation, a regimen off aspirin year in,

year out, couW be more risky than

beneficial," sand astatement issued

by the agency. “These ntidit m-f
rfndft men with uncontroBedor un-

suspected high blood pressure or

any tendency to bleed excessively,

young men with no history or other
(

risk factors for cardiovascular tf*-
v

ease and premenopausal women”

[Dr. Young said Thursday lhat

the Food and Drug Administration

hoped to make a dedsion in a few

months on whether aspirin makers,

Could advertise claims 'that their

products help reduce a first heart'

attack, The Associated Press re-

ported.]

- Several industry officials Mid
that they had -not yet promoted

L
'irin for use in reducing the risk

first heart attadcs.

:In January, the prefimimuy. re; 1

salts of a major study published in

,'flie New England Journal off Medi-

dnesaid that an aspirin every other

daymay be tngfily effectivem pre-

venting the emset of Erst heart at-

'tadcs.
*•-'

failed to spefl out whether theyin-

tended, to cut “the types of .armed

.
forces and weapons in which they
havean obvious advantage over the

Warsaw Fact" while demanding
.
“highly asymmetrical” reductions

from the East bloc. •

“Thw also 'reserve for them-
_sdves lire.right to continue taking

measures so thattbe NATO armed
forces be effective ahd advanced,*7

the report said, adding that NATO
bad renewed its cornnutment to the
strategy of endear deterrence.

“This toughness, insincerity and
unconstraettvestand erf the authors

of the NATO statementhas caused

a sharp controvasy among the dd-
egations,” Tass saw.

lire NATO statement said the

Warsaw Pact would have to make
much deeper dfls than the Western
affiance in troops and nonnuclear
weapons deployed in Europe to

stabilize the balance of forces.

Moscow acknowledges asymme-
try in theNATO-Warsaw Pact con-
ventional balance in Europe and
has called fa talks on the subject

between the two blocs.

But tire Soviet Union has ac-

cused the West of failing to re-

spond to the offer of dialogue, and
sharply opposes NATO's declared
intention to retain nudear weapons
in tandem with conventional forces

as military capabilities in Europe
are reduced.

New Missilesfor Old:

A Matter ofSemantics
hiunuiional Herald Tribute

BRUSSELS—It was all in a word at theNATO summit meeting:

’rinodernizatiotL" meaning the replacement of old nuclear weapons
'with new ones.
- Finding euphemisms for the word preoccupied Western leaders

and diplomats, and their semantic maneuvers were symptomatic of

toe importance acquired by public relations at tins summit meeting

Lord Carrington, NATO secretary-general, was forthright in ad-

mitting that NATO had “dodged" the word because, he said, it

acquired “unfortunate overtones in some countries,” meaning West
Germany.
“Wrongly so,” be said, becausejust in the way you maintain your

car, we need to keep our deterrent m working order.” But, he added,

many people have come to think of ”modermzalion" as introducing

more terrible weapons or as putting back weapons to compensate for

the missiles to be eliminated by the INF Treaty.

NATO’s modernization plans, officials say, would entail putting a
few longer-range, more accurate and less destructive missiles in place

ko[ Htany_thousands of aging battlefield arms. , .

But needing “modernization" by another name, Prime Minister

Margaret Thatcher of Britain convinced the leaders to pledge to keep
NATO nudear and conventional weapons “up to date.”

The West Germans promptly qualified that with “where neces-

sary” a reservation dismissed by Mrs. Thatcher in her press confer-
ence: “Of course, you only modernize when it's necessuy.”
Anyway, she continued, “I believe that modernize and upda re are

the same word in German." She ignored sounds of protest from
several German-speaking reporters m the audience.

The protesters did not have the last word cither because West
German officials changed their interpretation of the term overnight.

As long as they were objecting to the term Wednesday, delegation

members used a German synonym for “newest." On Thursd
“up to date” was accepted, it was expressed by a different

word described as closer to meaning “appropriate."

SUMMIT: In Brussels
9 a Grappling With the Past

(Continued from Page 1)

abandon them to sweeten the su-

perpower deal.

Instincts of political preserva-

tion have made German politicians

gun-shy about agreeing to the

Lance modernization when the

U.S. Congress has yet 10 fund a

successor missile system.

Despitea doughty effort by Mrs.
Thatcher to commit the alliance

unequivocally to modernization,

the other leaders, out of deference

to Mr. Kohl'sjitters, fudged and, in

their communique, said that its nu-

clear weapons would be updated
“when necessary.” Mr. Kohl said

Thursday that modernization
would not have to be confronted

until the 1990s, but his procrastina-

tion raised the troubling possibility

that the alliance might never re-

place the Lance when it becomes

obsolete about 1995.

Thejarring initiatives of the Rea-
gan presidency, most notably bis

encounter in Iceland with Mr. Gor-
bachev two years ago when the

president nearly accepted the abo-
lition of ballistic missiles, have pro-
pelled tbe West Europeans into bi-

lateral defense arrangements.

In the past, U.S. administrations
have -looked suspiciously at such

undertakings, fearing that a politi-

cally strong Europe might chal-

lenge Washington’s priorities. But
Thursday's communique welcomed
‘"recent efforts to reinforce the Eu-
ropean pillar of the alliance.

1'

Prime Minister Jacques Chirac

of France said Thursday that in the

closed-door sessions Mr. Reagan
himself had warmly endorsed the

“European pillar" idea which. Mr,

Chirac said, “for a long time had
aroused reservations and even
fears." In effect. Mr. Reagan was
praising a development that his

own policies had helped to set in

motion.

Even when they did turn to the

future agenda on arms control, the

allies reacted with great caution

and conservatism. A document to

guide NATO in negotiations with

the Warsaw Pact on conventional

weapons made no mention of pos-

sible reductions by the West while

demanding that “tens of thou-
sands” of Communist tanks and
artillery pieces would have to go.

The same caution informed the

final communique's language on
the Soviet Union. It tepidly wel-

comed “encouraging signs of

change" but sharply attacked the

"steady growth of Smiet military

capabilities" and the continued

Russian presence in Afghanistan.

In their depanure rhetoric. Mr.
Reagan and George P. Shultz —
who railed the NATO gathering “a
wonderful experience" — were up-

beat in a characteristically Ameri-
can manner. But the Brussels meet-

ing. on balance, was more an
exercise in consolidation than a

blueprint for the future.

At a news conference Thursday.

Mrs. Thatcher caught the domi-
nant mood us she discussed the

Soviet Union: "So long as we slay

firm we have nothing to fear."

Setback to Thatcher Is Seen
Rcurm

BRUSSELS — Ami-nuclear
campaigners said on Thursday that

the NATO summit meeting dealt a
blow to hawks like Britain's Marga-
ret Thatcher by softening the alli-

ance's policy on modernizing nu-

clear weapons.

The activists, speaking after a

three-day “alternative summit"
running parallel to the NATO
meeting, urged public opinion to

maintain its pressure on Western
governments.

"I think the final summit com-
munique represents a much softer

line than Mrs. Thatcher would have
wanted.” said Bruce Kent, chair-

nun of Britain's Campaign for Nu-
clear Disarmament.
He said it was significant that the

final text avoided the word “mod-
ernization” saying only that nucle-

ar and conventional forces must be

kept up to date where necessary.

Lufthansa lands in more lands
than any other.

From A for Argentina to Z for Zaire and in 80 countries in between.

Lufthansa
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IBHERNAnom REAL ESTATE MARKETPLACE
REAL ESTATE
investments
TP® CITY DEVHJORMB4T

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TORENT/SHAm

FRENCH PROVINCES FRENCH PROVINCES MONACO PARIS ftSUBURBS SWITZERLAND l!SA RESIDENTIAL

nwn 100,000 W cne™»W ran, Excellent tract record

P™* teferencn. Annudi»d returns

approumately 22%.
Cdl Mbit: Irens p#2) 3496701 week-
Oan nan 9 am. id a am.

ST TROPE

LP.P.G. LTD
feKtenhcjJ proper hr bondW £ 1.16 ote £ 1 32
T« representative

London 581 Jill En 739

TW ULTIMATE VULA
FOR DC OPULENT RICH

Fantastic sea views, prestige location,

fabulous gardens stunning pool & cas-

cade, 7 luxurious bedrooms/bathrooriB

Superb entertaining, ganbo, B.R.Q.

terras, 7Q0 jqjn. fang space + staff

on 1 AS ho. Phone Curts after 10.30 an
St Trope; 94.97.22.17. Brochure-

BEAULIEU SUR Mfit, Iwwkha. mod- 1

em villa, mogabcem sea view. 9
looms, data, pool,oliwsbie floors&
baths. F8.000.OiB. Pam 45 51 45 al

GREAT BRITAIN

REAL ESTATE
SERVICES

LOIRE VALLEY. AMIDST CASTLES.

Superb daman. 7 bedrosmi. 2 baths,

drawing room, oaL wynjcottng with

LONDON WEST END
bcephonolly large end beautrhwy

decorated flat 4/5feds, 2‘3 recepwra

4 baths, tape kitchen. bnaddas' room.

Horcge. long lease. £470.p00_
NO AG£m5. Tel; London 362 3090

MONTE-CARLO:
EXCEPTIONAL

In the best spot of ife CAfiPE DOR and

die PARK PALACE. 200 *qm. feuiiqoe

an 2 levels, drecra«ea onw*?™;
commeioa) sheet m MONTE CARLO

R8Wl9a
MSSTE CARLO
CARRE [TOR

PARK PALACE Residence m one of the

MONTMARTRE. BY OWNER, beauti-

ful house with artist atelier, comprs-
mg 200 «j.m. frvnng space + 80sq.m.

garden + pnatT outbuttng. Sun.

eftn. very chanting. Good general

condiion FjjOO^OO. Tel 4&fiS9j?3

-rtlSStoW-™ ' NYC-STATO ISLAND
4 MOUNTAIN RESORTS Bedtime Grytnas HA area. 2 rain to

Fmy, 20 nun ride to Wdl Shed. O-
hora S^SM®. _#*> tfedit am% fc**,, Uvrioom 2-balh. 125 ft.

ST GOMAIN BN LAYE. near Lycta

Inll, in 18th cent, house, superb 200

sqm apartment, 4 bedrooms, dning,

large rauDC room. 3 feeptoces. etc

F2.400J00. Tet 34.51 .38.82. I

REVACSA
52. Montbnlorf. Oil 202 GB4EVA
Tel: 41.22/34 15 40. TeUx= 22030

riage house, fl-bedtoom, 2-balh. 125 ft-

byZiSr ft. lot con be subdivided De-

tached 3-car garage. For sole by own-

er. S850JXJO.Xar20!-8304<J26 USA-

CYPRUS

CYPRUS- LONG TERM vacate*

beds 200.A&f.Mnfh* Manow-
meat Swiss. Tfg, 34fl4. Tft 051-

. 41190, PO to 3068 bmasKiLCyptw.

FRENCH PROVINCES

MEDITERRANEAN, 15 mw Montpri-
r i. I Lw nut

GREAT BRITAIN PARIS AREA FURNg^ .-

bar blacks. Upper floor. 3-roem apart-

mert, 155 sq.m., 2 bedrooms, 2 both-

rooms, large Swng, large loggias, ca-

lm
, 1 garage. Open view overtoalung

dw sea and the Casmo gardens Price

ift.5QQ.0QQ.

fiieplx*. dxvnq rocm. pine poncing,

full/ equipped cxA furnished kitchen,

doal room, fekad. mohle floor and

Uaucrae. Oigrol oak fe-sms. mag-

rafceni 25 ocre pork (woods cbh
lighted landscaped garden withitems

court and barbecue. FF 1700.000 Dr.

Serousu. 4 bis Sd Filins Cduure.

SPACE COAST OPPOKTUMT1E5
morfgrjge and real esrare opportun
ties adjacent *o Kennedy Space Cmv
ler m Tmnvift*. Fonda Wnfe. R.

Oredi. 1 Pavel Pakn Wav. Palm
Beach. Fonda 33480 USA

ALTERESCO provides a pei-ywol ser-

vice for property search + refoco-

Fa.: |33| 1-47.52,

Tek 031 1-42!

.52.1531 Tit

:

vice for property search + refoco-

non Tel London 673 9613/8374.

REAL ESTATE
FOR SALE

BAHAMAS

MOUGfNS
Beautiful Provencal wlto.

258 sq m Imng space on ford

with Dkrirtd hurt trees.

ABACC ISLANDS. Man O-Wm Coy.
Large wooded foil, private beautiful

while beach, private dock on hne

harbor, undermound electricity, local

vilage. shops, bentyads. JA Fisher.

258 w m Irving space on fond

with pJcrueti hurt trees

4 bedrooms Pro. muty GOLF. Brahuie

or request FHjOO.OOQ Ref: 09.16
CONSORTIUM IMMOBRJEE,

l rue Helene Vaataro. (WOO Cannes.

Tel- 93.38 jam ' 93 45.4762.

Oivcr Bids., Pittsburgh PA 1SKT3
(4131 36! JlW

CANADA

INVESTMENT

TORONTO AREA
34,000 sa ft. re* industrial buridmg

with 4J00 sq. ft c.ffces on 1.9t goes
Eaam fcr e>para«n WsD leased to

2005. Mr. D When. LA. Mitchell Ural

IN THE HEART OF Tlr« CORKKE5,
the best d innate in France, 80 taro

from Span. 500 m hom o beautthi

oU vifoge mes a sogrand style old

stone txstle bu4t on a promonlocy.

IBth century vaulted tower, Inrrtg

room. 2 tatefiera, 4 bedroatO bam-
roans. 3 WCs. taknum^UXO sq.m,

land or more. FI .950,000. Contact

AVE IMMOBUBl 4 rue * Vffdun.

CARCA5SO-JNE. Fraicf: 6B 2S 03 91

SOUTH CHF FRANCE Rouss ton. Cand
Plage. Imunoui house, seaside lescvt

[yaOTtmoJ, 1 hr sta/Spain, l hr Sghl

Pans 150 sqm. reception, fireplace.

meCTnne 00 stjm.J. 4 bedramw &

PERIOD THATCHED COTTAGE. 2 an
tsexes. gpuronnwrafy 3 acres, sur

rounded by 36 hole pdf course. 65

ntrte Lanitn. 2& raws Hon«<*. I

-4taur Liverpool Street. £225.000. Can-

tad Bo. 4^8. 1.H.T. 63 Long Acre.

London WC2E 9JH

U«L WALK BY Hampstead
_

Heath.

Stunting two bedroom mobanene
with own eatronCB. Large rad ter-

race. conservatory gofcry over-

bdrcng huge re3pnan I4o agents

E300.000- Viewing Sunefoy, March 6
Td. 01-435 35761 994 3741

ROYAL AVE Chdsea SW3 mranfi

cert kred freehold house. pencdlea

fores. 4'5 beds, 4 reeepnore, 3 baths.

1 iacuu. level, garden with gk&s
dome apse. 3 werbnp firepSoces No
agents *745,000. Tel: UIC 01 730 1 532.

EATON PLACE Jpiendd first floor

balcony Hat, king lease, ideal for

enterftsrang 'company use 2 recap-

tons. 2 beds, bath & cfodtroom
E3/5.DO0 Tel: London (office! 323
3073 - (home! 335 1434

lUXBWOURG, freestone. 5 roam.
all comforts. 170 sqm, 2 meeds'

rooms, authorized fa prohssiond

use. Urgent. Teb 43 35 la 36

USA GENERAL

PARIS. 1 Ttii modern stixbo. near Bas-

JOKN TAYLOR & SON,
20 Bd dm Moufra -MC 98000 Monaco

Tel- 93J03070

NS COLOR BROCHURE shows m-
arapia of over 15X80 propertras of

dl types and pnees for (de through

364 offices USA-wide. For your cow.
NTB/PAKT, Zaragoza 97 1-100006
Barcelona, Spom.M 418-2530.

SOUTHEAST HJORB2A {Boca Reno")

5250,300+ tonify property* spedoL

tor, quaby modern ho«»»for r®m

Jufy-Aog. 1 bedrooms, new a» Sooth

a? Fronoe summer fertiyak faong

bacudd sandy bwefe Golf, forms.

ruing 3 miles, tab fare 45 75 W 71;

CLOSE TO GENEVA furndhed-floB

ftibAmecy 385417 Fax 33-50437626

GERMANY

atwm sand serious prospective r

fanScrization padagm poor re yrwr

Florida (rip. hquriei mw* be drreded

to Sosfyn Ceresne, Realtor, Cddwnfl

Bezier, 101 N. Federal rtghwcq.,

Boca Baton. Rorida 33432 USA or cdl

305-391-9097

NTERSPAKT, Zoragoza \

Barcelona. Sporn. (343) 4

USA RESIDENTIAL

SELL OR BENT HOUSE, XVflHh, 30
minutes was' Paris, 300 sam. 3 baths,

beams, 4 firedoces. aiarfn, 2.600

sqm, garden. 45J4i6l3) after 6pm.

Noe Gtomatl Co. bcefent Scjec-|

ban of Hawes S |W»
North,

LCTdo^
Telephone;01^25 BfiU.

WW LONDON 2^®FIAT»^
/ both. 20 rraraHwlbrw. CIS pw
wmt. Tel: 01 450 3429.

LOFODNJ^HAJWOre^^
house with mod .

*'6 peopfo ,CI

London 584-5799. -j

' HOLLAND 1

REST. LOUK. high riDtoJlbtkir

equtoped. wray. CFMt. Shad

MARAIS, IUHWOUS 3*f r;

beams. me3awfo. bar. RBKLl
425618-67 -I

MONTPAKNASSL’+roona.o*
fid#. oB ctvofarts, W. baft
olano Aari F7500 nrt 43 21-45-.

166i MUBTE STUOta Lbst; fe
'

tu

ROSE ROOM RS4TA1S

Td-3T®S -*§7935""253778

?£& flats, IwwttHiy fwiwh«f a

DUTCH HOUSNG OWJtt.f-/-
Mum rerrtab. Vcterwstfr. 174.

AntsferdxR 020-644444 far 645354

CENTER OF

MONTE-CARLO

“PARK PALACE”
MAGNHCBff

2-ROOM APAUTMEW
n prestignw modem reudenhd buJd-

BAST1U1 Brcnl new house 198&
Ground floor + lit floor. 4/5 rooms

+ patio. FF2A350D00. 48A67E24.

Manhatfiei -New York City* USA
Park Av/S? St EXCLUSIVE 2 bamsPark Av/59 9L EXCLUSIVE 6 bam

Ghmorous Park Condo

PORTUGAL

A rare opportunity to own your damn
apartment in NTs finest condo with

prewar randance. 2700 fl of luxurious

Irving wiih spedoaiiar views. Urge
marble goflery. very spacious Eving

room/dnng room. Master bedroom
suite wilh bdh, 2nd bedroom with bdh,
Bmry with woodbummfl frepbee,
ed-m-kitchen, washer/ikyer, mil* can-

mg opposite Ihe famaus Casna, entee-

ly decorated and (urnnfed, with toga

terrace, porting and celor

Bcduave Agent:

A.G.LD.I.
36 be. Bd Prmcesse Chratofo

MC 98000 MONACO
Td- 93JS0.66.00 Teta 479417 MC

LUXURY VILLA m Corvoeua. Algarve

ceea, 4 beds. 2 baths. MOftqJt. 16 *
32 ft marble & Ik pocL central heat-

ing, seasonal income E12J300 +, ab-

sentee ownership. 40 mite new of

sea' mountains. We/I fw4r-2nd floor

ready Ear completon of apartment!

Furniture. Cenrionei Beach below
1*145.000. Tdl 919 799 0«82 Wme
Apart 72. 8400 Camoeiro Portugal

NY CITY-URGE 1 BEDROOM
Largs T bedroom, 1 1/2 bofh cancfo m
prime focaton off Fifth Aw. Astana

0SS465j»a Please cdl
BAS Shanman (212) 751-9635

Cross £ Brown Besdenhab

(212) 472-9300

DUGSSBDORFwparbfy fumidied ho-

urjr 2-room Ad * Mrtfwfy rastoffd

Kham-wieerfront tart-nouveau Vila

with raandau pcnoromic mews or

lbs old aty m tofK«ndenfid/fflm-

metcral area (Otw-Ka»d), Swt^
bichandea^-bdh.TV/wfoa Ser-

inced Short/long to. DM 230 a day /

DM 1,400 a weft, afl indusiveL Pliosc

cell j(B 234/799 1 51 evenings, West

TTALV
I

MRTO BICOtt TLSCANY.fe n^
n»rth of Augurt. Fu#y fwtwfed h»^

nous vita by the S*a locatad n me

Sk of II ^car^Hcnft Mas d«
Chateau*. 5 M* fednx*m^ 5

baths, toae Iwng. *wg. to'Qo^
en. launwy. dub see

At*. F10J0Q. Teh 4447fl6g ^
TUOCADBta LARGE LUXUTT tw

sassaassiteg
PEhimOUSE. AWMONWCNR B>

PARIS AREA UNFURNISHED

ESPLANADE BWAUDES
Beavffd 4-rpcai. 100 sue, enwdy
redone, ratpbfa ertfraara, wry dew.
Fl 4.000 charge* mdudafc 45«JJiM.

cd-m-kitchen, washer/dyer, nut
dtion, now S2^00,(XW,
Manha Honau, Res. 212-772

COTES HAIL STAFFORDSHIRE fau/t

1790 set in B acres. 6 bedrooms, 4

PARAGUAY

receptions, 3 baths, hide garage, sta

btes. £350,000. With fixtures aTtrangs

£500000. Tel: 01 450 3429

ed. Realror Uni 33 5^30 Caope'S Avo

nue, Misvssawn. Canada L4Z 26*9

TeJ (41*| WlTO

private baihrooms. Fully equipped
Lichen. 60 sq.m. summer dnvng roam
(barbecue, tatchen], large garage,

garden Dr. Atoat 6754.^7 Sfftpml

IANCA5TS GATE BARGAIN luxury

penthouse Reception. 2 beds, 2 baths

latchen,'diner. Im. excsllenl condton.

94 years CI55J00. London TV 3617.

FOR SALE ESTATE IN PARAGUAY
near Ekaatan border. 3J50 ha. Fertto

arable fond and forints with hard-

wood trees and sawmill, ween area . ——- —

—

for cattle, avers, springs. UM 17 Mi- I ALGARVE beaitiU al

Inn. Call ttonbua West Germany of Tosaane nerduc
40JI4099-25 office haun. Tetet;

|

ocean. M. 130OJ00
7173386 AMS D.

ALGARVE/ PORTUGAL
52.000 sqrtL. Mtap, seaview, eiectne-

'

tfy, lots of water, between Louie and

;

Soa Bias. Esc 4QJXX1.000. Contact Frau

Tame, Hamburg, p) 4fr4I 40 28 61,

West Germany.

GREECE

CYPRUS
emnS-PAPHOS leva Estates

The leading property developer For

sate: eiduv-ve freehold properties msale: eiduuve freehold properhes m
the mast cdeafcc cue-ss of Cyprus Dethe mast weafcc cne-B o> Cyprus De-

toched vitas ham CE3S.900. holiday

apartments from C£ 1 2.900. buddng

CHAMROU55E - ROCHE BBMNGSt
20 trJes ham Gi enable. 1750m. <dti-

rude Beautiful modern house, 160

jq m„ Fully equipped, fan accontmo-

date 10. Three minutes From sta lifts

and from commercial center. Magnifi-

cent view Bargain price. Telephone

Pans. Benedite 47 93 09 66

GRSCE. PATRAS, Modem flat, lift by

sea. 100 sqm, marble floors. 20m
balcony, seo mew by shops.

F450ji6a fans.- 47 80 54 1 1 from7pm

PARIS ft SUBURBS
ARCUEtl. FINE HOUSE m quart resi-

dential area. 10 tn notes away hom
Pars by car or metro. 4 bedrooms
leads with own wish standi, ipooous
Lung room with fireplace, kitchen,

bathroom, foundry room, wne eetfor
,

A attic,' aba has for race, vejtBsdu & ,

Sots hom era.*1® Inspection fights

wery day For rrv»e delok contactevery day For ewe delok contact

Lepras Estmes. 451 West Green Pd.

LonfonNlS Tel 01-881-33S4 6

Pans. Baierfte 47 93 09 66

MCE, In the heart of residential «ea of

•Mom Boron", very hc^i class apart

mealy breathtaking view on the ftoe

tea garden front & bade FF2 000.000 I

or aesf offer Call Pairs 45.4^84.

CYPRUS -OWN YOUROWN HOME
in the sun. W(le seleoon of vAr. A
apattmentt m die town A foeauon of

your choice Inspection fBghts aval-

able Ley cfos Confrocia. FOB 1175,

Limassol. Cyprus. Tel

FRENCH PROVINCES

BALE DE5 AfrtGES Tel. 930177.94.

T., 461 603

OLNNE5-MOUGINS. Luwnaus -Jta.

Private pool + terms court. 4fl00

sq.m. laid out garden, 5 bedrooms, 4

baths, 5 minures walbng ddtonce
from mlf course For renr permanent-

ly TefWesi Germany (0(57173651

or Soirth France- 93.0t W.06.

OWNER SHIS, MQ, erceptond to

cation, business area, (resngiaus luro-

of -century building to be renovated.

2600 tqjn. office c* residence

F37.000.000. Tel R394JS32

Y

IRELAND COUNTY CORK
CAERICTaiWE^lf, arotpi.fi-
cent lfith century Tudor CaJlte. snnds
on a rocky promontory and b set on I<

acres of Towns and woodlands over-

looking the River Lee. (Cork aty 4 rates,

arpart 6 rates) It has been weB-mam-
tcined and now comprises an east/ run I

6-bedroam. 3 bathroom home of great

cfxyocter. Carved stone fireptocES.

beamed aednigs ad beoutifuSy mould-
ed ortfrttgvM ore some the features of

|

16th PAS5Y. Linury 22 sqm. studio,

never luted in. fuRy furnished & entire-

ly redone & carpeted. Fuly equmped
kitchenette, bath, shower. WC Fined

uixrdrobet, phone. 3rd floor, daw

BEAUTIFUL VILLA

buMng. law charges. Contort: fans
33-1-40 42 03 21 or write Mine Bten.

40 Manor House. Madebone Rood.

London NW1 at 01-723 5475

LUXURY 5X1 CHALET
FRENCH ALPS

Genova 45 mm. Chamonn 15 nuns.

Megeve + Courouyeur X nuns. Su-

perb chalet decorated by Dawd Hides.

Sunny, tedoded stfuanon, ficepixjiiufSunny, tedoded stfuanon, ficepixjiiuf

views of Mont Bfonc. 5 double beds. I

angle, 5 bathrooms (4 en suite], indoor

swimming pool, sauna, Icrge Lying

room, dirarte room, sun terrace

4.400 sqm. sFr l Mton.
NaaftoGa, 1 8 rue da hi Centura ia,

1211 Geneva 11, Switzerland

two guest collages, liable, and a fond
scaped patio. 1*95.000.

88 RUE DE SEVRES
PAHS 7th, 6 rooms, 15J iqja

very well tod out, 2nd floor, bft,

faonq south, very tghi. Metro Dixoc.

Possible professionaT use. F4J0OT1OO.

MARBaiA/SPAJM (Lai MantarocJ
Vila- 4 bedrooms. 4 bathrooms. 30Vila- 4 bedrooms, 4 bathrooms. 300
sq.cn. iving mace, several Mrasoes,

teduded garden + large iwenrang
pooL For mare nformation. please

cdl usi (01211 7 32 79 86.

r , ra LT O Bnen
5 Bridge Street. Carl, Ireland.

Tel- CorT|021) S0«622 or 871931.

Cabinet Srreh 45 63 32 04.

I PAMS - IE MARAI5. SUfBS 4-room

SWITZERLAND

apartment, newfy redone, vary dear,

glass endosert terrace, etjwpped
boriirooni. in beaun

Tab (0221 21 71 11 (Ext. 291)
Tfac 428276 - Foot (022) 21 71 32

ITALY

TUSCANY: lap investment opportun

btdien, luminous bathroom.!

Id button. F169Q.OOO. AVIS. 68 bdto bueding. FI.6W.WM. 68 oa

Sebastoofe 7SAn fan*. 42J4J4.4S.

MARAIS
Charrang aedto-terre. dudes 60 so.ni.

TEL- HIM 45.2O.0V33

IN THE .^rfflCSSSe
sBieSSsaBsasi:

loose eontad:

Fo, lurthr
details P^-ec

A.G.E.D-1-
I _Un

*»©?«**

U.SA. The Hamptons. Investments you can live in.

East Hamjson and Southampton, NY. Prime Resort Real Estate.

Residential - Land -Investment Properties.

Oceanfront - Bayfront - and Proxfrnjty. ExcellentGrowth Rate.
Summer Rentals -Cottages to Estates.

LONA RUBENSTEIN INC.
82 Park Place, East Hampton. NY 11937
(516) 324-8200 / FAX (516) 324*474

Own land in the greats
American West I zzrjr

Five or more
acres of

this land can

Here's an outstanding oppor- be yours,

tunity to acquire a sizable I Easy credit

piece of America's ranchland fl
terms

at a very modest cost.

Sangrc dc Cristo Ranches Inc., the land de-

velopment subsidiary of Forbes Magazine,
the American financial publication, is now
offering for sale scenic ranchland in Colorado's

Rocky Mountains. Spectacular land for a

homesite and a lifetime of appreciation.

Minimum 5-acre ranch sites starting at $4,500

Send today for fact kit and full color brochureAN OLYMPIC INVESTMENT
IN SWITZERLAND

1994 Winter Olympic Games
Lausanne/Canton Vaud

Candidature
accepted!

Gryon Commune would share in this exciting event where a new

development of modem apartments in chalet style stands beside the

ski piste Limited licences tor foreign purchase with 75% mortgages.

. ll|il ;
Fleaie amuct the derdeperat:

_
’

‘ "ull'i'*' ' • Lcs Vemeys-Soleil S

A

'

-r^v
' Rue d’Acatc, 4

CH-1920 Maitigny, SWITZERLAND.
Telex: 47? 670

—
" Fax: (026) 25 104.

FWGAPP
"We can offer a

personal and efficient

service to assist you in

your search for quality

properties in Central.

South and West

London."

The Property Managers
01-221 '8838

REMOVAL SERVICES

MOVING
Full and part loads

to and from Ranee, Italy,

Spain and Switzerland.

18 years experience
in the market.

I'n fll .Ti
InvIcTa Works, Hcyt Street,

Maidstone. Kent ME16HRH.

TBi.: UK 0622-691165/63486.

Fax: 0622 690961.

Tlx.: UK 965925.

BUILDING LAND FOR SALE

COSTA Da SOL
SPAIN

Mtigiificgnf M mte pto of 13j0tthqjn. freehold

butong land owrlcotog the and golf cam.
with onrtota fo the rear.

Flaming approvd far 12150 bqja. of ortud

bnUng amsfruoion cantpritrag wnmm)0f121
two itoray vfta or pueblo hams.
The laid a freehold and the 'Esafeura' a rate

dead fufly regotred by the gowmeraert officer

mil be nnwfed la the piraav wrthout any

pfomng gain reqwred by the load could.

Pgrt of new vft) developwnt around NSUA 9

hele gcM coast
Vila ownen inlWed » fift golf itanbwihp.

Wrthte welting ifttance ofBurriana beach a
wet or Ne*yj town.

Direct octet from rational road tGatrdfn to

Atoraq) and 35 rales ffwfl (m Mdago
cvporL

Fix price: SU million.

Please contact Dr. M. Blanco,

President Pnxnsa, SA, Colina Blanca,

58, Tamm*, Sevilla, Span.

SALE OR LEASE
House at El Visa

in Madrid (Spain)

Ideal for Top execuiive.

6 bedrooms, 6 bathrooms,

3 Jaccuna.

Air conditioning.

Swimming-pool. Garden.

Top qualify. Just finished.

Just Ihe best.

Tel.: (1)259.13.22/45

Fax: (1) 439.23.36.

FOR SALE
80 km. south PAMS

18th-century CHATEAU
10 rooms living space.
1 1 th-century TOWER.
12th-century FARM

and outbuildings. Entire

DOMAINE on 65.000 sq.m.

Price: FJFr. 3.850000.

For further inlcrmctton -ypn/jet

MOBVAN
34 Ave. CSiamps-Elysies.

75008 PARIS.
Tel: (1)4561 1506.

= "DRAYCOTTS” =

46 Draycon Place. S.w 3 .

Luxury serviced stuefios & 2-3

room flats in our elegant Victorian

Town House off Sloane Square,
near Hotrods.

Bernard & Shirley HALL
Tel.: OT 9976497 or 99B6B71.

==s USA office: 373 572 0700.=

Marketing Champions, Inc.

tauftorr

501 1st Awe. No.

St Petersburg, FL 33701

(813) 895-1627

KENWOODS
FURNISHED AFTS/HOUSES

LONDON/SU0UR8S
SHORT/LONG LETS
TEL- U) 4Q2 2271

TUC 25271 ; FAX: 01 262 3750
23 SPRNG ST. LONDON W2 1JA

HOTEL
INTORONTO
North America’s fastest growing

dly. Prime location, adjacent to

shopping, business, entertain-

ment, transportation. 565 room

hotel, can be expanded

Terms negotiable.

1-416-665-5
Bernard Papemidc.

4580 Dufferin Street

Suite 206
Toronto, Canada M3H 5Y2,

Manha Henau, Rei~ 212-772-2286

CROSS AND BROWN
212-472-9300

1015 Mtxfison Av. NY NY 10021 USA

IfftfQUE OftPORTUNTTY DEAR UN
Chramng 1 bedroom penthouse, 270
sq ft parted fenace. with river view,
separate balcony. North/ Soutfo'Easr
exposures. Bert focotfon. Aslang S240M

GREAT BRITAIN

foegohableL 212-986-5576 (evenngi-

/weftends). No Brofen

Manhattan333 L 53rd St

MAYFAIR
2 BEDS £300 PH WB9C

Vanous foxury flats interior designed

. bors. kitchens, fufly serviasd Tv,

Iona /short lets, bselert vntue.

PASK LANE ESTATES London 629 0763

WANTS rwrarote to share acert-l

merit unrraidfotety m Va»«. hofy.|

Good tram serwee » MJon&doteO
Lugono, Svntterfond 39-0332-286342

VENICE. ZATTERL E«duwve apart-

merit kteol for 2 Terrace

grad. l .'S mryths Tei: 392-8053948.

PARIS AREA FURNISHED

IfiTH, 1 1 RUE DEMSSANa Doubfe

frvma 3 bedroom. 2 baths Vi* Sm
urday 5 Mareft fOam to lorn. FI3JOO

pfin charges. NBA.W 4ZB037V

NYC TURTLE BAY CONE

1 bedroom, quiet focabon. pre-war

buttno, 3rd fkxr, recently renovated

ALGARVE. beautiU old ratwe 25 ha.

of Tascane gerdere 26 tare from

ocean. Dfl. 1300J00 Phone: Pbrtu-

ad 0532 42529 or wnte.- P£» 3427. .

TOlAEttenstendotteHolatt

INTERNATIONAL

DAZZLER

WEST COAST ALGARVE, 265 ha og-

ricuthjrol and buttng toid next 10 tfe

beach. Write FOB 3427. 1001 AE
AmrterdonfcHoltmd

Exquerte 7 room apartment on hgh
floor wnh wrap around viewy in one of

NTs top axxfotn*vufn bufcbngs. 3 mas-

ter bedroom, library
,
gourmet latchen,

2 twin planted terraces. A corpcmte
dreant Uoen for offers. SlMOW.
Eva Senmefi 212-68W00

/516J82-3063

William B May Co
555 MADBON AVE, NYNY 10022

FLORIDA LIVING
LUXURY WATERFRONT VILLAS

Central Palm Beach County, Panda
SnuoiedmOcewEidge.apremKrsao-
uJe vAoge of ette homes plus 4 mlei
of ixTSpolad xed tided beaches. Ocean
flidpa Yochi Chib: 44 nqubite Medfior-

ranm deiipned town home}. A toga
pool, cotnrao and Sun potfo awtootang
a treelned harbor. 2/ boot dods with

easy ocean ooeesL Tropcol living ert ill

best for these seebna quaSty and vaL
ue. Cal 305-737-1500, Europrop Redly,

5600 N. Ocean Btvd. Occxr Edge,
Honda 33435 USA. In Oslo, Norway
cdl (02) 37 26 90

VALAIS/SWITZERLAND CRAMS
MONTANA/THYON/ LES COUON5

ST. UK - VAL D’ANNMBtS
Flats and chalets 2S to 150 sqjn. 1 to 5

room}. Credi 60%. Interest rote 675%.
Duration 15 ywv. Ownervbutters.
Direct sde.

VAL PROMOTION SA.
TO ave du Mkfi, CH-19S0 Son

Tof; 41-27/23 34 95

ATLANTIC CITY AREA
SWSTWATBl HAVB4

5 elegant waterfront homes located on
minmum fo acre, bufthecKfod lagoon

lots. 2700-3500 sq H, 4 bedrooms. VA
baths. Freshwater access to sea face
range 439K to 550K. Pferogrophs A
floorptons on request. Highly dewable
location. Write:

VflleHe Development Carp.

P.O. Bax 56
Cecto Grave. Ni 07009
ar cal: [201} 239-39B4

H.ORIDA-FOKT LAUOBtDALE
Oceanfront condo Luxurious 4 bed-

rooms. 4 baths, oaxaiamately 3200
soft. Ocean wws from' every room.
Beech, pod. Seam hr. $475^)00 Fur-

nished mndpds only.

PALM BEACH - 3-bedroom. 3-barii

home wrtJr modern comforls din
charmna auesthouse. Net* beach fl

Mchefle DcV. Btoter 3056594866.
*1 Vw Sunset. Pdm Be«K R 33480

Seorsdole. NY 35 rams NYC

LUXURIOUS TUDOR
- in Murray HI Estate teea
Stone/timber wilfi stole roof. Beautiful

wooded acre with heated pooL Lrartg

room/firedocs. tfinmg roam, family
room, takfen/bredcfast room, forcry.
(weds room/bath. 4 toftxms, * baths

+^ane*ed pfayraam/fireffcice.

JULIA B. FEE, INC
Exclusive Aged 714-725-3305
49 Spencer PI, Scorcdata, NY 10563

NEW YORK CTTY ABEA
UPPER SADDLE KIVU, NJ.

filed mvestment. One aoe treed prop-

erty! beouhfuly decorated 3 bedroom,
2 bath home. Exaeflent ichods, shop-
ana, tranjporiotorv easy commute to

Madtattarv SttSXWJ. Cfiher Sne val-

ues, S25OA00 to M/XXMOO. For bra-

cUres & taformdian, eaB/write J.

Oui«, Piesidert, Oung Realtors; 201-

8K38aii 173 L SadiSs Rreer ltd. Sod-
de W. NJ. 07458

PALM BEACH AND
BOCA RATON, FLORIDA
NOW Q THE TIME to purchase fowrry

FTOpertiesI An exciting sntuctron of

magnificani hems and condonwwms.
Far very spend service, (Brert «wriM
ta MJ. Wrona, 101 rJ. Foderol hhgh-
wqy. Bora Eaton. FL 33432 USA. Tot

30W91-9097

Martha's Vineyard USA
WATERFRONT COMPOUND

Dianigte; tojdus, ordVfocf desgned
residence with {past house on 5 +
acres an the nfirad. For derok contact:

THOMAS C WALLACE 6 CO.
1 North Wot or Street

Edflortown, Massachusetts 02539 USA
TOi 617-627-3313
FAX: 617-627-9777

PRIME NEW YORK RESIDENCES
Townhouse + Boroge E. 60s SX5MM
Trump Tower 1-fed prefi vw $1.1MM
Park Ave. Entre Roor 360* view S5MM
UN Plaza 44red, Huge Terrace SIMM
Mrs. L Coat Mrs. M. Cardefos
212-7223450 212-627-8620

Whdbread-Nolon, Inc
660 Modbson Ave. New York. NY 10021

212-750-0400

Aflaitic CHy Boardwaik
Luxury hidwa* condo, high floor, wo-
terfrant, 3bedrooms, 2V5 nxxbfo baths,

2 terraces. Designer decorated Fully

furnished, M hr. doomum, conderge.
Health spa valet parting fl gcrage on
premaes. Immedote occupona. owner
retocafena. Furnished S651QO0. Unfur-

nished S575^CO. CaB-. 71 6-474^530

HAMPTONS
Oeugue, New York

.

OCEANFRONT
110 ft on 15 acres of oceanfront. South
sideDww Bd exceBent terms. Prwapob
onfr. S6jOOJW. KOhfr« DfVaT
166 Seventh St, Garden Oy. NY
1 1530. Tel: 516/294-1730 •

MANHATTAN-EAST SIDE
Etquatfs decorators eportment on

Atorihattan's mod prestigious Sutton

Place. Spodous 6 rooms, totd river

views wdh terrace. Morbln bathrooms
fl foyer with Ife most elegant of up-

gradus. For the most dncreninrtnig of

•Were. $1,000,000. CST212-947-ft55
USA Morvfri.

NYC SUBURB
28 minuta to midown. 9 approved
buttng lots in Pelham, New York.

tt 3rd floor, recently renovated.

3S SldOiJOi No Brokers.

Call: 212-947-9144 (USA]

C HOWARD MNG
fl PARTOOK

fix superior restoemid lettings

thraugfuut south-west London
Send for lot

2 Barnes Hgh Slreut,

Louden 5W3. Tet 01-678 7966

. Rem a HAT or an OFHQ
m Peris. By doy or more

With cl possible hofoJ services

Housekereting. room service_etc

Stidro up to $ rooms.

FLATOTa COBiSON

SWITZERLAND
QB4EVA. SUPBffl AftAfTMBfTon 3
foveb with beautiful mew oieriaobng.

Oeneva 3 bedrooms, 1 twmg room

with fveptoce, a gaAery.3 bartvooms.

fufly equipped kitchen. 2 forge fo* ;

«». under grayd car pratangipoca

Rent. 5F390O. Chreges to be pad for

redecorate*, frxturn and firanqs. 1^
(Office! B666.B8 IPnvotel 86.507?

USA

LONDON. RATS AND HOUSES TO
AMERICAN STANDARDS. Caw*
PKL limited. Teb pl) 352 BUT tor

£g»£!rsifecs^

i

on the fever Seme.

right beside the 6ffd Tower.

RATOfEL EXPO a tew meters l

gents Park famrose HA. St Jotog

Wood. Swiss Orttafifu Td: pl) 727

2233 tor Holland Park and Kensington

- or Tlxr 27846 RESIDE G.

CENTRAL LONDON - Executive ser-

FLATOTB. EXPO a tew meters from

the exhibition center Porte de VerscpBes.

For more information

nlecce coB us. 45 54 93 07
'ibfl free. 05 345 345

NEW YORK CTTY5
MOST EXCLUSIVE LOCAUCM

Trump Pore - Cfrttd Mi South

large deluxe shnfia liunor Sutej for

rent. Afl fadSbes. doo-mon, mod. sec - .
retond service cr/aJcfoe Unfumnhtt
monthly rent S2000. Cdl iudr \
201-S»-9180 USA McwFn 9aru^ro. >».

Fan- 20t-53WJl«

A NEW WAY OF STAYINGM PARIS

The daridge Residence
FORI WEEK OR MORE

high dass rtuefio. 2 or 3-room
FUU.Y EQUIPPED.

SUfAMER M t&f YORK
2 bedroom. 2 both fully i

apartment in firmity nndtoMi
4-6. tndudo nnd service. July,

r or both. US S2500 per month.August or both. US 52500 per marth.

Contort.- Somosi. 333 E 3m St.. New
York, N.Y. 10016 USAj 212-2134540

AT HOME IN PARIS
APARTMENTS FOR «H4T OR SALE

NYC PR1W HARBOR VIEW.
Brooklyn Heights elegant fomahed

2-bedroom executive Rot S3000 month

Teh 718-596846”852-7726

PARIS PROMO

PAJBS, Near Ptoce da Vroges, ow?w
rents from AprB 1st tor 7 months, 170

to-m. dupie*. Nqh dais, rerarto". 3

bedrooms. 3 brem. view ona# Pans.

F20JOCI/month. Tel: 47 34 02 10

ST GERMAN EN LAYE, About 200m
RBL 140 iqjtk, 2 bed duplex opan-

< merit, double underground

R 5,000 inducing drarges.
-tt*. 47 7Z 11 14

•NYC 57-PARK GAUHUA, NO FS
Luxury high floor 1 bedroom S4.400.

• Studio St,900. Fufly fermftert. I yr

HOUSE/ BRBOWOODl CA USA 4 1

mrimm 1 yr.-'brcra new/ 3 fed
room r4 besh/nwd quartets.

1

raewa'
steren bath/ pool’ pool house 'S8500

monthly.' 21 3-4762420.

NEWYORK PRIME SUBLET. 2000 sq ft

toft, landmark buttng. 12 windows,2
bedroom. Mar 1 5-May 15. $1950 pa
month. 212-475-9746

REAL ESTATE
WANTED/EXCHANC^

REAL ESTATE
TO RENT/SHARE

LONDONr Fuly hurrahed A-bwlroom.

2V bathroom Act m Eyre Court, Sr

John's Wood tot rent. Muumm one

year. Teb 722 4851

HORNSmy MAYS rental prooet

tw in UK. Offices Ml SW London,'

Surrey, Sussex aid Berkshire. TeL

037284-3811, teles- B955112.
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:*5. Marking Anschluss .innii^ersarj

0 With President Kurt Waldheim’s future suD in the£
5* balance and his past still a matter of controversy, the malt-

ing of the 50th anniversary of the Anschluss. Austria's

!">>, annexation and dissolution by Hitler in March 1938, is a

delicate matter. Events include an exhibition at die

Rathaus called "Vienna 1938.” a documentary show of "in-

' formation instead of emotion,’' prepared by the Austri-
'

an Resistance Archive, and on March 12. the date of the

Goman Army’s entrance into Austria, at the Urania

r cinema the Austrian premie-re of the Simon Wiesenthal
’

’
Center's 1981 Oscar-winning documentary “Genocide,"
narrated by Elizabeth Taylor and Orson Welles and featur-

ing WieserithaL At the Austrian Film Museum in the
>. Albertina. "The Way to Auschwitz," a series of documenta-

nes and newsreels ends March 14; at the Burgtheater

ihere is a rerival of Rolf Hochuth's play “The Deputy”
and. at the Akademie theater, (wo pieces commissioned

for ihe anniversary year, Peter Sichrovsky’s "Supper" and
Manfred Karge’s "The Fall of Angels”: as well as four

performances of "Mein Kampf" a 1987 version complete

with sex and nudity adapted and directed by George

Tabori. In the Tanz '88 biennial dance festival at the Vien-

- . na Secession on March 10 and 1 2, come the First perfor-

mances of a specially commissioned work, “Finmarsch”

: (Invasion), by the Bavarian dance group Laokoon.
(Alan Levy)

PARIS

Two Views of 'Boris' Godunov'
"

' ,u
The Paris Opera is presenting Mussorgsky’s "Boris

Godunov" in both the original 1 869 version and in the

composer's 1874 revision, in both cases in musical ver-

sions based on Mussorgsky’s own orchestra lion, never pre-

viously used in Paris. The 1874 version opens March 14

at the Optra (Palais Gamier), with eight more perfor-

• mances scheduled through April 9. LoiharZagrosek

conducts, the production is the company’s existing one

staged by Pemka Ionesco, and the cast includes Paata

i-Vv Burchuladze in the title role, Robert Tear. John Tomlinson,

Peter Undroos and Nadine Denize. The 1869 version is

being presented at the Opera Comique (Salle Favart) in a

_ production, and with the soloists and chorus, of the op-

: J era company of Tallinn. Estonia, with nine performances

scheduled from April 11 u>21.
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LAUSANNE
Versatility ofAlbert Marquet

In a rich diversity of themes and techniques 200

works of Albert Marquet (1875-1947), at the Fondatiou de

I'Hermriage until May 22, show the independent spirit

of the French painter who, despite an early flirtation with

the Fauvists and a lifelong friendship with Picasso, Ma-

tisse and Bonnard, went his own way, shunning labels. One

constant was his fascination with bustling streets and

the play of light on water. Given this, a few boats, a tug, a

few flags, and Marquet was inclined to set up his easel,

hang the weather. It drew him to pons as diverse as Ham-

burg and Honfleur, Algiers and Le Havre, along the

Danube and around the Mediterranean. It took him to the

beaches —Sables d’Olonne, Sainl-Tropez, Agay and

Collioure. Curator Franqois Daulte’s hanging underlines

the variety of Marquee’s palette, contrasts an almost

monochrome landscape with a lush exotic one. pairs two

striking nudes against drapery patterns (“Nu au canape

rouge" shown here) that bring to mind Matisse, and fo-

cusses on the red, white and

that oul-Dufy’s Dufy.

ue flags of a Bastille Day
(Mavis Guinard)

A 'Ring
9

on the Mediterranean

m A complete cyde of Wagner’s "Der Ring des Nibe-

1ungen." conducted by Berislav Klobucar, staged by Damd
Mesguich and designed by Louis Bercut, is being given

twice this month by the Nice Opera in the Acropolis, in a

co-production with the Thidire des Champs-E3ys£es in

Paris, where it will go in April. The cast includes Anne Ev-

ans (BrunnhDde), Janies Johnson (Wotan), God Brcn-

neis (Siegfried), Kathryn Harries (SiegEnde), Heiklri Su-

kola (Stegmund), Carol Yahr (Fricka), Tom Fox

(Alberich). Gabor Andrasy (Fafner, Himding, Hagen) and

Ortrun Wenkel (Erda). The first cyde of the tetralogy in

Nice is March 8 . 9, 1 1 and 13. and the second March 17,Nice is March 8 , 9. 1 1 and 13, and the second March 17,

18. 20 and 22. In Paris, the dates are “Das Rhdngold"

April 6 . 8 ; “Die Walkilre" April 1 1. 13; “Siegfried" April

16. 18. and “Gditerd&mroening’’ April 21. 24. also with

the Nice Philharmonic and the Nice Opera chorus.
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Beuys’s Touch

Is Missing in

Berlin Exhibit

r~i

r —
- .. _ .. immiaunm. wu cuntci vau'ic cm.ni was

by David Galloway spared to achieve a Beuysian context —
even that of constructing a replica of the

B
ERLIN — For two decades the room in London's Gallery Anthony d'Of-

mnn in the fell hat and bunting fay. where Beuys installed a felt environ-

vest seemed ubiquitous. He ap- meni only a few months before his death,

peared at rallies and demoostra- In principle, the Senate plainly got its

tions, political congresses and happenings money's worth, but the free publicity was

— even, with tuneless tenacirv. as a pop not always to its taste. From the moment

singer. He was a founding rather of the the project was announced, a wave of pro-

Green Party, the Free International Uni- test began to wash in from the West. Nu-

versity and the Organization for Direct merous critics and curators insisted the

Democracy. No major exhibition of con- artist’s achievements could only be falsified

temporary art was complete without his by the “ reconstructions" planned for Ber-

presenoc. lin. Misgivings focused on the so-called

With messianic zeal. Joseph Beuys “Darmstadt Block" at the Darmstadt

staked out a creative territory bounded by ’ Landesmuseum. It consists or hundreds of

art, commerce and politics. His credo em- drawings and objects — many highly frag-

braced an expanded democratic vision of ile— that Beuys arranged and rearranged

art as “social sculpture" and the faith that into a dense, elaborate ensemble.

"every man is an art- The installation

isl" With the excep-
nnp** ,he "rnn-r-

tion of drawings and
multiples, Beuys pro-

duced few artifacts

for the gallery trade.

His sculptures were

virtually always by-

products of lectures

or happenings, and

thus exist primarily

as relics of those

events. Complex
room installations

resulted, from the

confrontation, often

intensely private,

with political events,

specific locations,

philosophical m us-

ings.

Such works do not omn r™ 1 1 ,CUU3 "1,u

travel welL In the The nriivt in hit Mt hat
^em

, *!} ,

rare instances when
ltie artist in HIS jell fiat.

Str&taer family and

Beuys showed older appointed Heiner

pieces m new contexts, they were always Bastian their “speaker." Following massive

significantly altered. Hence, many fans protests of plans to dismantle part of this

tend to know isolated pieces in unique definitive installation and ship ti to Berlin,

settings — the “Honey Pump" shown at the anonymous friends were revealed as

Documenta in 1977 or the “Monuments to being too Tew to make a circle. The sole

the Stag” at Berlin’s "Zeitgeist" show in owners are London's Gallery d’Offay and a

1981 When installations were acquired by West Berlin real-estate mogul named Erich

museums or private collectors. Beuys per- Marx. Both have indicated their intention

sonally adapted them to their new sur- to sdl tite entire block, whose current mar-

rmmdines. ket value has been estimated at 14 million

marks, but might well fetch double that.

P OSTHUMOUSLY gathering such Bastian. who brought Man and Beuys
ensembles undo- a single roof is by together in 1975. is the collector’s adviser,

definition a quixotic task, but the and rumors understandably spread that he
West Berlin Senate earmarked 1.9 million was using the Berlin show to promote his

Deutsche marks ($1.13 million at the cur- client's interests. In one instance. Bastion

real rate) for that purpose. No fewer than misdated a work from 1985 (a recent Marx
580 drawings, objects and room-filling in- acquisition), giving the year ofproduction
stallations have been assembled in the Mar- as 1964, thus considerably enhancing its

tic Gropius Bau. officially opening Berlin s rmirkei value. That Marx's firm is keeping

year as European Cultural Capital. The boo^ on die Senate-financed show sug-

The artist in his felt hat.

role of Don Quixote was assigned to the g^sted the very blurring of lines between
poet Heiner Bastian, who for many years culture, commerce and politics of which
served as Beuys’s secretary, assistant, inter- „ 0f(ec wanted,
preler and traveling companion. Painful as such disclosures were, Bas-

Withorn his inside knowledge, assent- dan's deepest wounds were inflicted by Eva
bling works from throughout the world Beuys. Feeling her own interests ignored by
(including several environments never Qje onetime family friend, the artist's wid-

sbown in Germany) would scarcely have gained an injunction to strike the word
been possible Many consist of dozens of “retrospective" from the title of the show,

individual components, and owners or cu- _ . , . .

hoots of such pieoes supervised their own Continued on page 1
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installations. No conceivable effort was
spared to achieve a Beuysian conlexL —
even that of constructing a replica of the

room in London’s Gallery Anthony d'Qf-

fay. where Beuys installed a felt environ-

ment only a few months before his death.

In principle, the Senate plainly got its

money's worth, but the free publicity was

not always to its taste. From the moment
the project was announced, a wave of pro-

test began to wash in from the West. Nu-
merous critics and curators insisted the

artist's achievements could only be falsified

by the “reconsUnctions" planned for Ber-

lin. Misgivings focused on the so-called

“Darmstadt Block” at the Darmstadt
Landesmuseum. It consists or hundreds of

drawings and objects — many highly frag-

ile— that Beuys arranged and rearranged

into a dense, elaborate ensemble.

The installation

was once the proper-

ty of the cosmetics-

millionaire Karl
StrOher. Together
with a virtuoso col-

lection or Pop art. it

was on loan to the

local museum and
promised as a gift as

soon as a new wing
was built to house it.

City fathers daw-
dled. StrOher died,

and his heirs sold

most of the holdings

to nearby Frankfurt.

The Beuys works re-

mained, however, as

a loan from an anon-

ymous “circle of

onnPnu friends" who bought

„ *hem from lhc
y Jett fiat. StrOher family and

appointed Heiner
Bastian their “speaker." Following massive

protests of plans to dismantle part of this

definitive installation and ship it to Berlin,

the anonymous friends were revealed as

being too few to make a circle. The sole

owners are London's Gallery d’Offay and a

West Berlin real-estate mogul named Erich

Marx. Both have indicated their intention

to sdl the entire block, whose current mar-
ket value has been estimated at 14 million

marks, but might well fetch double that.

Bastian. who brought Marx and Beuys

together in 1975. is the collector’s adviser,

and rumors understandably spread that he

was using the Berlin show to promote his

client's interests. In one instance. Bastion

misdated a work from 1985 (a recent Marx
acquisition), giving the year of production

as 1964, thus considerably enhancing its

test, , W:
nr

by Janet Maslin

THERE was a lime when he cared

only about dreaming up new
ideas and persuading friends and

relatives to work for nothing, but

that was before he got lucky. That was

before his sleeper, his pet project, his low-

budget labor of love became an overnight

sensation. After that, studio executives pur-

sued him tirelessly and the press sang his

praises: everyone seemed to share the sin-

gle happy hope that this golden goose

would repeal his miracle. But the next time

around, things worked out very differently.

AU he did was lav an egg.

Why does this happen so regularly? Why
do the’ foUow-up efforts of smart, up-and-

coming young filmmakers so often go

awry? There's no real way for viewers to

know what pressures and blandishments

are brought to bear upon young talent, but

we begin to imagine. Let'ssay fum makerX
has a more ambitious project and that as a

sign of good faith, a large studio has given

X a pair of $6 million stars. What if the

leading lady has an expensive wardrobe,

makeup and hairdressing team that comes

with her. in her own special trailer? What if

the leading man refuses to slay in a Holiday

Inn and opts Tor something more grand?

Suppose that a few old friends wind up

on the payroll in various capacities— driv-

er. co-screenwriter, perhaps even associate

producer— and that everyone has a per-

sonal assistant or two. This ntay leave X.

who previously worked with little more

than lunch money, with a $22 million bud-

get a 44-day shooting schedule and a lot of

people looking over his shoulder. If a single

day’s work goes hadly. he can go to bed

knowing that he's cost somebody half a

million dollars. That might he two or three

times the cost of his entire first feature,

which he made at his own pace, in his own
way. under circumstances that were infi-

nitely more serene.

S
PIKE Lee. whose new "School

Daze" shows every sign of having

suffered from this syndrome (its $6

million budget is roughly 36 times that of

his earlier “She’s Gotta Have It"), says that

he made exactly the film he wanted to

make, which is an indication of just how
insidious such fiscal seductions can be. The

idea for “School Daze." about tensions

between black students who are true to

their cultural heritage and others who as-

pire to whiter tastes and values, is certainly

as daring as the conception of "She's Gotta

Have It, but this time Lee’s execution is

S
pi

:;9Wr,
?’“•
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rhullo M Bii«<k' The Vix-b’nfi>*n h r J

Director Spike Lee. above, and scenesfrom "School Daze.
"

noticeably less assured. His earlier film was

funny, sexy, single-minded and enjoyably

small, but “School Daze" is constantly

shifting gears. Its satirical lone seems to

come and go. And it includes lengthy, elab-

orate musical numbers that are well beyond

the range of Lee's technical abilities. "She’s

Gotta Have It" may not have aimed this

high, but on the other hand it hit its mark.

But should Lee. whose cleverness is still

unmistakable here, be faulted for not

knowing how to Mage song-and-danee rou-

tines? Should the Argentinian-horn direc-

tor Hector Babcnco. who had to his credit a

promising early film ("Pixote") and an ab-

solute triumph (“Kiss of the Spider Wom-
an") be blamed for not knowing enough

about Albany or the Great Depression? If

Babenco truly believed that he was the man
for the 523 millionjob of bringing William

Kennedy's novel “lronweed" to the screen,

then was he wrong to try? On the other

hand, when a director used to working on a

smaller scale, like Babenco or Joyce Cho-

pra (“Smooth Talk"), moves on to the ma-
jor leagues and runs into trouble tshe was

replaced early in the filming of the forth-

coming "Bright Lights. Big City"), how can

anyone be surprised?

As part of an industry that assumes big-

ger must be better, artists like these are

inevitably caught in a bind. Hollywood is a

place where producers or already-over-

priced productions will sometimes exagger-

ate these costs even further, thinking a S35
million film sounds better than a 530 mil-

lion one. It’s a place where a Michael Ci-

mino can claim a reputation as a major
filmmaker because he knows how to squan-
der major sums of money. And the process

by which young talent" must attract big

money to be taken seriously is as much a

part of other fields (publishing, for in-

stance) us it is of filmmaking. It’s endemic
to our culture to think that cost is commen-
surate with quality, so insisting on these

higher fees is only pari of the process, even
if it’s the part (hill creates impossibly high
stakes. Only the very brave anisi — or the

very unfashionable one— winds up flying

in the face of this wisdom.

Robert Altman, who once exemplified

American filmmaking at its most innova-

tive and now barely works on its fringes,

has lately been directing “Tanner:
’

88." a

limited-run Home Bos Office series about a
fictitious presidemal candidate played by-

Michael Murphy. The idea is to have Mur-
phy’s Jack Tanner keep pace with the real

campaign and be seen shaking hands with

everyone from Gary Hart to Pat Robertson

while staging his own very deadpan assault

Continued on page 1
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Karsh:
50 Years of History

Y' OUSUF Karsh will turn 80 at

the end of Lhe year. To celebrate

the 50 years of his photographic

career, the Barbican An Gallery

in London is showing the largest retrospec-

tive yet of his famous portraits, a kind of

world history through the lens of the Arme-

nian-born Karsh, whose family came to

North America when he was only a boy.

Drawn from an exhibition at the Interna-

tional Center of Photography in New York,

with additional materia] from Karsh's ar-

chives, more than 150 works are being

shown. Counterclockwise from top left.

Joan Crawford (1948); the hands of Arthur

Rubinstein (1945); Nikita Khrushchev

(1963); Noel Coward (1943); W.H. Auden

(1972); Fidel Castro (1971); and Winston

Churchill (1941). Until April 24.
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Marais Teams Up With Cocteau Again
by Thomas Quinn Curtiss

P
ARIS—"Astonish me." the imperi-

ous Russian impresario Sergei Dia-

ghilev said to Jean Cocteau in 1916.

The young French poet, more
known for his bon mots than his poetry,

replied with a ballet libretto, “Parade"
rounding up Picasso to design the costumes
and decor. Erik Satie to compose its score

and L&onide Massine to choreograph it

With its Cubist sets, walking skyscrapers,

raglime woven into its music and danced by
Les Ballets Russes, it had its premiere at the

Tbfcatre du CMtelet during World War I.

Like any departure from the traditional ii

met with ferocious controversy. Conserva-

tive newspapers denounced it as frightening

and it was lauded by the elite Tor its novelty.

It established Cocteau's reputation as a cre-

ative influence. Since his death in 1963 there

have been many studies of his crowded ca-

reer. The best of these is the biography by the

American professor Francis Steegmuiler.

“I have a gift to vex,” Cocteau once said

and his last play. “Bacchus." opened amid a

scandal. At its premiere Francois Mauriac
ostentatiously walked out and informed the

press that he'had been offended by the text’s

blasphemy. The play has now been revived

at the Thedtre des Bouffes-Parisiens under
the respectful guidance of Jean Marais,

whom Cocteau discovered as a young actor

in 1937 and transformed into a stage and
screen star.

Its scene is an imaginary German town in

the early 16th centurywhen the Reformation

was inaugurated by Martin Luther. Each

year the harvest is celebrated with a ceremo-

ny of pagan origins with a handsome lad

selected to impersonate Dionysus, the Greek

god of wine, and to rule over the community
for a week. As the times are troubled with

peasant revolts, the town authorities would
prefer to dispense with the annual ceremony.

A cardinal from the Vatican arrives to decide

on the matter.

The daughter of the duke of the province

proposes that a peasant boy. a gentle imbe-

cile. be appointed as the festival’s Bacchus

and the cardinal approves. However, the

youth has only feigned insanity and when
elevated to rule he spreads his creed of ideal-

in conference with the cardinal he airs his

views, which would lead him to the slake for

heresy. The churchman tries to spare him by

confining him to a monastery, out the boy

would rather burn. He is slain by one of his

converts while the fires are being prepared.

Theconfrontation climax recalls the Maid

of Orleans being questioned by the inquisi-

tors in Shaw's “Saint Joan."

The acting honors go to Raymond G6-

rome as the suave cardinal who with his

exquisite pussy-footing in controversy con-

veys the iron fist beneath the velvet glove, an

extraordinarily rounded characterization.

Xavier Deluc as the exalted heretic looks the

part but is too inexperienced to carry it to

fruition. Fernand Guiot makes the most of

the practical-minded marshal who prefers an

injustice to disorder and loathes modernism,

while Grille Gaudin is a shrill shrew as an

advocate of the brave martyr. Marais ap-

pears infrequently as die duke.

M ARAIS has had full charge over the

production. His reverential ap-

proach slows the action somewhat

so that the text's major points may be em-

phasized. His costuming has a flair, though

the puffed Henry Hi outfit Bacchus wears

when he comes to power bears a resemblance

to the Michelin company symbol. His design

for the Gothic conference hail with its back-

ground of glass doors is inventive in the style

of Cocteau-esque fancy.

The son oj wealthy, bourgeois parents,

Cocteau was a precocious youngster. In his

teens he ran away to dwell in the Marseille

stums, where he learned about low life. Then
a flight into high life. When he was 20 his

poems were recited by Edouard de Max of

the Com6die-Franqaise in Saint-Germain
drawing rooms, ana Cocteau penetrated le

haul monde, enchanting princesses and duch-
esses with his fancy talk. Simultaneously he
cultivated struggling avant-garde composers
and painters and the theatrical elite.

He had a quick mind, a quick tongue and a

facile pen. He tossed off articles for the

literary magazines and his bon mots were

widelyquoted. Acting as an advance man for

the revolutionary movements in the arts, he
advanced into the spotlight. He championed
the Ballets Russes, the new music, including

jazz, and was one of the first to discern the

potential of the cinema.

He peppered his essays with aphorisms
and epigrams in the undergraduate manner.

“One must know how far to go — without

going too far." he cautioned He himself

often disobeyed this dictum, coupling the

“profound" Charlie Chaplin with Moli&re,

and during the war attacked Richard

Strauss. Hugo von Hofmannsthal and Rich-

ard Wagner. He became the herald of com-
ing artistic events and the chieftain of a cult,

stealing the thunder of the Dadaists and the

Surrealists, who detested him for his notori-

ety. When the nightclub Le Boeuf sur leToit

opened, with Cocteau as its steady client, his

enemies remarked that he had found his

proper place.

He drew and painted. He wrote novels and
plays. He was the intimate of the rich and
famous and a trendy dandy himftlf. He
pontificated on every subject and as he often

had something amusing and startling to say

he began to be quoted as widely as Shaw was
in England and as H.L. Mencken was in the

United States. His frantic activity and per-

sonal publicity irritated Andrfc Gide and his

set, who tried to dismiss him as a superficial

show-off. Cocteau's versatility was envied as

it expanded. There is genuine merit in his

poetry and later he was to emerge as a
distinguished filmmaker. He had his defend-
ers. too. Proust delighted in his conversation
and exploits and encouraged him, predicting

a bright future.

H IS criticism, though exaggerated, oc-

casionally showed perception. His
prot£g£ Raymond Radiguet in late

adolescence wrote two memorable novels—
“Le Diable au Corps” and “Le Bal du Comte
d’Orgel”— before his death at 21 . When he
died Cocteau resorted to opium and wrote
an enthralling book on drug-addiction while
undergoing a cure. This record of his experi-

ence, "Opium." was translated into English
by Ernest Boyd, the eminent critic, and it is

one of the few English translations of his

works that Cocteau approved. Another of

his discoveries was Jean Genet, a compulsive
thief, who from his prison cell sent Cocteau
the manuscript of his first novel, “LeJournal
du Voleur," and for whom Cocteau sounded
his trumpet.

This steeplejack of all the arts (in James
Gibbons Huneker’s phrase) was a favorite of
interviewers and the paparazzi Millions who
never read a word he wrote knew much

Jean Cocteau drawn by Jean Mar-
ais. Right, Cocteau in the south of
France.

about him from news coverage. No book on
the Paris scene between 1910 and his death
in 1 963 would be complete without a chapter
OD him.

W- E have his portraits by Picasso and
Modigliani as a slim aesthete of the

Belle Epoque’s twilight. Paul Poiret

designed his uniform when be joined an

ambulance corps in 1914. Man Ray posed

him in a Dadaist decor to feature his elo-

quent hands. Cecil Beaton snapped him
smoking his opium pipe, and he was a famil-

iar face at the Cannes film festivals, where he

presided ova the jury. Oxford honored him
with a degree and he was elected to the

Acad&nie Franqaise.

His beginnings as a playwright were

shaky, and die American critic George Jean

Nathan characterized him as a Greenwich
Villager who had the luck to be born in Paris,

a reference to hisjejune revisions of “Romeo
and Juliet" and “Orphic" (the play script,

not the imposing film extracted afterwards

from the Greek tragedy). Yet his free-for-all

comic skit, “Les Marifcs de la Tour Eiffel" is

a hilarious forerunner of the Theater of the

Absurd of Ionesco, Adamov and BecketL

After a series of experiments, he found the

key to mature dramaturgy. As evidence, di-

rect your attention to “La Machine Infer-

nale," his retelling of Sophocles's “Oedipus

Rex." “Les Enfanis Terribles,” “Les Cheva-

liers de la Table Ronde.” “Les Monsires

sacrfcf and the playlet “La Voix Humane."

in which a woman who has broken with her

lover pleads for his return on the telephone,

a role played by such celebrated actresses as

Ingrid Bergman and Anna Magnani but first

by Berthe Bovy at the ComMie Framjaisc.l

AUSTRIA

VIENNA:
•Historical Museum or the City of

Vienna (tel: 42.8.04).

—To June 5: The Jewish commu-
nity of Vienna: Paintings, engrav-

ings. sculpture, manuscripts and

coins from a private collection il-

lustrate the community’s history up

to and including the Nazi-era.

•KOnsderhaus (tel: 587.96.63).— To June 12: The Age of the

Bourgeoisie and the Spirit of Con-
flict A wide ranging exhibition de-

voted to Viennese culture 1815-

1848. the “Biedermeier Era," with

exhibiisihustraiing ibe arts, design

and the social and political order of TTV]
the period. J-LN

BELGIUM ENGLAND

BRUSSELS: LONDON:

•Musms Royaux d'Art « d'His-
. ,_i. a; in, — To Apr. 24: The I9ih century
'

photographer Henry Peach Robin-— To Apr. 17: Treasures from son. pioneer of the “composite
Ancient Mexico, displays over 300 print" technique, is given a major
objects in gold, pottery and stone review in a show of 200 prints,

and is centered around discoveries paintings and other graphic works,

of the late ‘70s. National collec- —ToMar.6:Japanesephotogra-
tionsinMexicoand2l museums in pher Hiroji Kubota look 200,000
Europe and the U.S. have loaned photographs of China over a six

objects for this touring exhibition, year period (1978-84). 100 large-

INTERNATIONALARTS GUIDE

LONDON:
•Barbican Centre (tel: 638.41.41).

— To Apr. 24: The I9th century

scale color prints and murals have tographer best known for his im- •Louvre des Antiqua ires (tel:

been selected for this show. ages of the Crimean War. 42.97.27.00).

•Anthony d’Offay Gallery (tel: *Crafts Council Gallery (tel: — To Apr. 3: A selection of

499.41.00). 930.48.11). watches, docks and other items
•Anthony d’Offay Gallery (tel:

499.41.00).

—To Mar. 5: Mario Merz’s fasci-

nation with the igloo provides the
inspiration for this show of his

paintings and large-scale sculp-

tures.

•Hayward Gallery (tel: 928.57.08).

— To Apr. 3: Constructivism in from the collection of the museum

les the An and Design: textiles, drawing

of his paintings and constructions by 30 tional d’Horiogene, at La Ihaux-

sojp. leading European designers, 1916- de-Fonds, Switzerland.

1980. •Mushe du Luxembourg itel:

•Royal Academy of Arts (tel: 45.53.82.05).

734.90.52) — To Apr.-24: Jean Lunpil ( 1 892-

—To Mar. 6: The Age of Chival- 1966): a series of ten tapestries, Le
ry: Art in Plamagenet England Chant du Monde, among the last

1200-1400. The largest exhibition works by die artist begun 1957.

ever heldof EnglishGothic art; 600 •Musee national des arts africaios

of timepieces, the Mus6e Interna-

tional d’Horiogeric, at La Chaux-

•Hayward Gallery (tel: 928.57.08). SffiU
-—To April 17: Lucian Freud: A 734’5S

touring retrospective of 80 paint-

ings by the British realist artist.—To Apr. 17: Roger Fenton: 150
photographs by the Victorian pho- ever neia or tngnsnoomican; wu •Mtisee national n arnauus

'

,
works, induding royal jewels, illu- et octemens (43.43.14J4).

TTZ; \
, |

initialed manuscripts, embroider- —To May 9: An exhibition from
ies, and stained glass.

Greece in the 1990’s
NEW TRADE AND

INVESTMENT OPPORTUNITIES
A second majorconferencecosponsored bythe International
HeraldTribuneandAmerican-HeilenicChamberofCommerce.

Athens, March 28-29, 1988

The conference willbe addressedbyPrimeMinister Dr. Andreas Papandreou

the Dahlem Museum, Berlin, of

100 masks and figurines of recent• I ate Gallery (tel: 821.1 J. 1 3) 100 masks and figurines or recent

—To April 4: MastersofCubism: dale made by the Senufo (n. Ivory

Works by Georges Braque, Juan Coast) using the lost wax process.

Gris, Fernand Leger, and Pablo .

Picasso predominate among the 81 •Music du Petit Palais (tel:

works on view, from the collection 42.65.1173).
of the late Douglas Cooper. —ToMay 7: German-born paini-—To March 20: Young Turner: er Franz Xaver Winterhalter’s
From the Turner Collecuon in the court portraits of European royalty
Tate, early studies and works prior done between 1830-1870.

to 1800 from tours in Wales and •Muste d’Oraay (tel: 45.49.48.14).

throughout Britain. —To May 15: Van Gogh in Paris,

implementing the policies that will afreet the future business dimate. Additionalpresentations

willbegiven by leadinggovernment offiaals, bankers andbusinessmen.
Simultaneous translation willbe usedatall times. Seniorexecutives wishing

to registershouldcomplete andreturn the registration form today.

MONDAY, MARCH 28

OPENING ADDRESS
Andreas G. Papandreou, Prime Mnistef of Greece
NEWECONOMIC POLICIES
Panayotts Roumetlotfs, Minster of National Economy
TRACE: NEWOUTLOOKS
Nicholas AkritkJes, Minister ofTrade
ENERGYANDNEWTECHNOLOGY
Anastaslos Peponb, Minister of Industry

MONETARY POLICYAND TAX INCENTIVES
DemetreTsovotas, Minister of Finance

INVESTMENT INCENTIVESAND PROSPECTS
Theodore Karatzas, Deputy Minister of National Economy
Luncheon

1 992-THE CHALLENGE FOR GREECE
“Jacques Detors, President, European Commission

INTERNATIONAL ECONOMIC RELATIONS
Yannos Papantonlou, Deputy Minister of National Economy
THE PRIVATE SECTOR
TheodorePapataxopoulos, President. Federation of Greek Industries

BUSINESS INGREECE PANEL DISCUSSION
John Grimes, Vice President. General Dynamics International Corp.

EustatheAsvesfls, Managing Director, Dow Chemical HetlasSA
Peter Trautschotd, General Manager. Walla Cosmetic Co.
Efthymlos Petrou, Managing Director. Bebetac Hellas, A.B.E.

Leonidas Koskos, President. The National Council of Free Enterpnse and
President, Food industry Association

Moderator: AthanassfosProrritetis, President, Hellenic Export Organization

ReceptionandDinner

GUEST SPEAKER
Andreasa Papandreou^ Pnme Minister of Greece

TUESDAY, MARCH 29

THE DEFENSE INDUSTRY
Stathls Ytotas, Alternate Mhiister of Defense

THE SHIPPING INDUSTRY
EustalMosGaunloiidchdfs, President, Union of

GreekShipowners

TOURISMAND RELATED PROJECTS
Nicholas Skoulas, Minister forTourism

THE CHANGING ROLE OF BANKING IN

GREECE
SteBos Panagopoutos, Governor of National

Bankof Greece

GREECE: THE CHALLENGE OF THE 1 990‘S
AmbassadorEdward E. Streator, former US
Ambassador to theOECD
Luncheon

GUESTSPEAKER
His Excellency Robert V. Kedey, US
Ambassador toGreece

CONFERENCECHAIRMEN
Demote N. Petalavaa, Presidentof theAmerican-
Heilenic Chamber of Commerce
Charles J. PoBBs, President of theAmerican Heller*:

Chamber of Commerce
AjwI Krause, Corporate Edtor.InternalicxTalHeraW

Trtoune

— To May 8: David Bomberg juxtaposes Van Gogh's work dur-
(1890-1 957): 200 works by the Brit- mg his time in Paris. 1886-1838,

ish painter in the largest retrospec- with that of the Impressionist and
tive of his work to date. Neo-impressLonest painters he en-— To May 1: Hans Hofmann: countered.

‘Music Picasso (id: 4171J5J1).— To Ap"1 27: Au exhibition

™p^^oTi T1 Vs^ 3 d Avignon, on loan from the Muse-
tun of Modern Art in New York,

FRANCE includes Picasso's preliminary
paintings and drawings and works
by other artists which served as the

PARIS: painting's inspiration.

Barbier-MueDer collection of Afri-

can art in Geneva.

MANNHEIM:

•Kunsthalle (tel: 293.64.12).

—To Mar. 6: Sculpture From the

GDR: 130 sculptures and 60 paint-

ings of sculptures by 51 East Ger-

man artists from the past 40 years.

MUNICH:

•Kunsthalle der Hypo-Kulturstif-

tung (tel: 22.44.12).

— Mar. 4-May 15: A major

Georges Braque retrospective, the

first in Germany in over 20 years,

features 103 works— 80 paintings

and collages, 20 drawings and 3
sculptures.

•Bayerisches Nationalmuseum
(tel: 21.68-1).

— To Mar. 6: An exhibition of

1 50 objects and items ofjewelry by
the French Art Nouveau designer

Rent Lalique.

STUTTGART:
•Staatsgalerie(tel: 212.50.50).

—To Mar. 20: AlbertoGiacomet-
ti: a retrospective of drawings,

sculptures and paintings, nearly

300 works in all, already seen at the

Nationalgalerie in Berlin.

TUBINGEN:
•Kunsthalle (6. 1 4.44).

To March 13: Andy Warhol —
“Cars: The Last Pictures." Andy
Warhol’s last works are a homage
to the Daimler Benz automobile;
12 large-scale drawings and 35

paintings.

ITALY

PARIS: painting's inspire

•Centre Georges Pompidou (td:

42.77. 1233).— To May 16: An exhibition of EASY Gl
some of Picasso's last works, done
beginning in 1953 until his death in mruriM.
1973: 95 paintings, 34 drawings. 70
engravings and 8 sculptures. Sm***!?

1* d

— ToMar l3: Jan Sudek: 140

EASY GERMANY

Akademie der Kunst (tel:

Zoran Music ( 1 935-1987), many of
™ ™

which deal with the artist’s wartime JjfSt
exhibition by the arust in East

deportation and imprisonment at
tjennany-

Dachau.

•Galerie Lacouriire Frelaut (td:
WEST GERMANY

4174.02JO ).— To Mar. 26: Miguel Condi, BERLIN*

asa assrs&™ „e, ;

-g* '<**•*. <*^

* tobaconfirmed.

REGISTRATION INFORMATION:
The fee tor the conference is £250for all

participants registering from outside Greece. For

those regstering in Greece, me fee is Drachma
50,000. The fee includes lunches, a dinnerand
conference documentation. Fees arepayable in

advancedthe conferenceand willbe returned

in fuU forany cancdfefion trial ispostmarkedon
orbekxe March 11. Cancellacons after this date

willbecharged trie ful I fee. Substnuncnscan be
madeafanylime.

Trie sponsors reservethengtt toamendirie

program ifnecessary.

CONFERENCE LOCATION:
HctdAlhenaeumWercontlnertal,
8953SyngrouAvenueGR 11 745AthensGreece
Telephone(30 1 19023666. Tlx:221554ATHlGR
A firmednumber of roomshasbeen reserved

for partapartedpreferentoal rates.

CONFERENCE REGISTRATION FORM: Please return to either;

Intemaflontf Herald Tribune, Conference Office. 63LongAcre, LondonWC2E9JH
Tel.: (44-1)379-4302. Tlx: 262009. Fax: 240 2254

AmarkareJteflento ChamberofCommert^l 7 VaJaoritouSlreetGR 10671 AlriensGreece,

Tel:(30 1) 36 18385, Tlx: 223063. Fax; 3610170
Pteaseenrrtfttefofciwingpartial 198a

Cfteckenctased Please invoice

SURNAME.

FIRSTNAMS

POSITION

4U2J»W „ p . #. w -To May 1: This laig*

CtaSJSiff
- 26: PamQngS * Joseph Beuys retrospeS

UUIUiJe Kev
f together virtually all of the

•Grand Palais (tel: 42.61J4.10). paintings as well as insta— To May 16: The first major and many of his early work
Degas retrospective in over 50 ,NadoMlga]oie. (td. ,-

reen on view are nearly 300 works

- painungi pastels? tarings.
sculptures and photographs.

J 3 ucsl*n WOTK -

—To Apr. 1 1: Francisco de Zur- •Dahlem Museum (td: 83.(

baran (1598-1664): a retrospective — To Apr. 17: Engravi

of the 17th century Spanish painter Albrecht Aldorfer (1480

j

already seen at die Met in New make up this exhibition com
York. 70 works from Spanish. U.S. rating the 450th year of the

j

and other collections. death.

HcralbSTSribunc.

COMPANY.

ADDRESS.

amcountry.

TBJSHONE.

cowRANYAcnvrrY.

.TELEFAX,

HOLIDAYS
A TRAVEL

LEISURE

PORTUGAL
Costa Verde

The most beautiful cottages, villas,

quintas, loghouses to let in the Costa

Verde.

Phewdemand our gratis mtobgue:
Brigitte de PortoanTttro,

Lugar da Fraga,
P. 4910 ComWia.

TbL: Portugal 58/92 18 17 (74 puu)

— To May 1: This hugest ever

Joseph Beuys retrospective brings

together virtually all of the artist's

paintings as well as installations

and many of his early works.

•Nationalgalerie: (td: 2.66.60).
_— To March 13: A major exhibi-
tion on the architecture and design
of Hans Hollein, induding stage
and jewdry design work.

•Dahlem Museum (td: 83.01-1).— To Apr. 17: Engravings by
Albrecht Aldorfer (1480-1538)
make up this exhibition commemo-
rating the 450th year of the artist's

death.

COLOGNE:
•Museum Ludwig (td: 22 1 .23.79).— To Mar. 6: Marcel Duchamp
and the Avant Garde since 1950:

150 works by 60 artists, including,

besides Duchamp, Jasper Johns

and Joseph Beuys.

•RauLenstrauch-Joest-Museum
(td: 31.10.65).

— To March 27: The Royal Way:
9000 Years of Art and Culture in

Jordan. 400 artifacts and precious

objects from Jordanian national

collections.

DUSSELDORF:
•KunstsammhmgNordrhein-wesl-
faknftd: 13.39.61).

j

—To Apr. 10: A sdection of 200
objects, principally masks and
sculptures, from the .important

FLORENCE;
•Palazzo Pitti (td: 2134.40)
To Apr. 1 1 : Floralia: The Flower
motif in 17th and 18th an; 80 still

life paintings as well as drawings,
tapestries and objects originally

from Media collections.

•Galleria degli Uffizi (tel:
21.83.41).

— To April: The recently ac-
quired Batelli collection, a survey
of 19th century drawing in Tuscany
comprises 170 works.

ROME:
•Galleria Nazionale d’Arte Mo-
derns (td: 8037.51).—To April 3: An exhibition of 80
works by Van Gogh— 40 paintings
and 40 drawings— from all periods
of the artist's career.

THE NETHERLANDS

AMSTERDAM:
•Stedelijk Museum (tel:
57339.11).

— To Apr. 10: Frank Stella:
“Shaped canvases' by the American
artist (b. 1936) From the recent
show at the Museum of Modem
Art in New York; 42 works painted
between 1970-1987.

Museum (tel:
020.76.48.81).

— To Mar. 13: Organized by the
Manchester Art Gallery in En-
gland, “Hard Times" shows 100
examples of English serial realist
painting, 1 840- 1900. The show goes
on to the U.S. to the Yale Center
for British Art.

THE HAGUE:
•Ocraeentemuseum (tel: 51.41.81).

T To May 29: The work of Piet
Mondnan is given its most exten-
sive examination; 170 works from
the museum’s collection, plus 60
works from the largest private
Mondrian collecuon trace the art-
ist s development from 1 888.

raohs at Tanis; 68 objects, indud-

ing the gold funerary mask of

pharaoh Psusennes I
.
jewelry and

personal objects.

___ ^__ I'

SPAIN

BARCELONA:
•Fundacio Joan Miro (tel:

329.19.16).— To Apr. 24: A retrospective

covering 20 years of the work of-

American sculptor Donald Judd.

MADRID:
•Centro de Arte Reina Sophia (tel:

.

467.5062). j— To Mar. 13; The Centuiy of •

Picasso: Works by the principal-;

Spanish artists from the turn oftfaef

century to the 1970s. including

Dali Juan Gris, Julio Gonzalez^,

:

SWITZERLAND

GENEVA:
•Galerie Jacques Benador (tel:

21.61.36).

—To Mar. 26: Alberto Giacomet-
ti: drawings and prints.

LAUSANNE:
•Fondation de L'Hermitage (teL

20-50.0 1).— To May 22; Albert Marquet

(1875-1947): a retrospective of over

200 works by the French painter

includes travel sketches, drawings

and ceramic works.

MART1GNY:
•Fondation Pierre Gianadda (id:

2.39.78).— To March 20: Paul Delvaux: a .

major retrospective of paintings,

drawings and engravings by Del-

vaux, now 90 — covers all periods

of his career.

ZURICH:
•Kunsthaus (tel : 25 1 .67.65). i— Mar. 3-Apr. 24: Triumph and 1

Death of Heroes: over 150 exam- i

pies of European history painting j

and graphic works from Rubens to 1

Manet: organized by the Wallraf-

Richartz museum in Cologne with.

works from collections in Europe :

and abroad. I

UNITED STATES

SCOTLAND

EDINBURGH:
•City Arts Centre, (td: 246.80.44).— To April 30: Egyptian arti-
facts from the tomb of the pha-

LOS ANGELES:

•Los Angeles County Museum;;
(tel: 857.61.11).

—To Apr. 24: A David Hockney -

,

retrospective features 200 works

done over the past 30 years. The
,

show will go on to New York and
,

London.

•Metropolitan Museum of An (td:

.

535.77.10). J—To April: The Araerican Look: ,

170 examples of American fashion :

design since 1 900, with the focus on I

the 40s and 50s. J
—To May 8: Jean-Honorfi Fragp-

^
nard: 200 paintings and drawings I

comprise this retrospective seen,!

earlier in Paris.

•Museum of Modem Art (tel: ;

708.97JO). 1

— To April 19: Photographs by
;

Josef Albers (1888-1976). 38 black
j

and white prims, mostly dating «

from 1928-1932, include portraits
|

of Klee, Kandinsky and other Ban-

haua colleagues. •

•
j

WASHINGTON, D.C:
•Hirshhorn Museum (td:

357.2700).

“7 To Apr. 17: "Expressiv: Ccn*.

tral European Art Since 1960.
-

Works by 30 artists from Austria. !

Czechoslovakia. Hungary. Poland
jand Yugoslavia.

,

'

—To March 13: The New Spirit
j

35 works by five artists (Walt
]

Kuhn, Elmer MacRae. Jerome My-
•

crs. Henry Pitch Taylor and Arthur J

fl. Davies) who organized the fos-
jtone Armory Show of modern art
,

m New York which opened 75
[

years ago, Feb. 17. 1913.
;

i
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Ncgoiia^0115 about her percentage of cata-

- : n- iogue sales stretched over five months. De-
Tite Basuan’s repeated compromises, which

'/
;

eluded dispensing with works from Darm-
- adt, the widow informed the Senate on the

.orning, of die opening that “scheduling

...
ifficulnes” would prevent her from attend-

jjjT ij|g.

>• As repeatedly demonstrated in the two
years since, the artist's death, Eva Beuys
lakes her role as executrix with high serious-

ness. A tangicd series of lawsuits and court

orders hast been launched to protect, as she

insists, her husband’s integrity. The task is

enormously complicated by the fad that

Beuys rarely relied on written contracts,

sometimes made conflicting commitments,
and never hesitated to shift course in mid-,
stream. As lobe as he lived, the inconsisten-

cies were resolved through his charismatic

Personality and his boundless generosity.

Without him, the tangles grow more tangled.

I
\\ T HATEVER his private interests,

Wl Bastian has repeatedly demonstrat-

TT ed- his loyalty us Joseph Beuys’s
achievements. The Berlin show is a poet’s
homage -to a cherished master, and it is

realized with scrupulous curatorial preci-
sion. The first “overview" since the Guggen-
heim show in 1978, it is a mammoth under-
taking vtfth a mammoth two-volume

.
catalog®? that weighs in at nearly 10 pounds.

that is lacking, indeed, is the magic touch

„• bf Joseph Beuys nimself.

Bastian chose the restored Martin Gropi-
-jAjs Ban because Beuys had enjoyed working

jflBfthereand because the flowing sequence of 23
rgfcfllleiks accommodated the' snow with a

. JKiiniimHn of extraneous architecture. Butfor
radaMNII^HK §s their grace, the impeccably restored
iWj»w*-'.oatE t-. ' rooms with their gleaming parquet floors

rirftmamrvv Av .
have ** stiff beauty of a dowager who has

M fbccn lifted once too often. Beuys’s cherished

^materials -felt, found objects -seem oer-

Object from “Eurasia, the 32d
Movement of the Siberian Sym-
phony 1963 ” dated 1966/ Right,
“Crucifixion mixed-media sculp-
ture/ 1962-63.

guest book: “Dear Joseph, It’s good that
von re dead A# nw mnMn't ......

pcso^Jiwv:*
. fcxt

LtMBtonaa" i-

“i v«. u
ibe* recaptures the primordial

IC P“y*5* ihf k ' •

^ u:r,4tspell Beuys adtiewd in the original London.^W
?,°.r

hr
?m i*

115Getting, Lined with bulky rolls of felt, the
0,;

.

• ' -Mcspace becomes a womb, a tomb, a temple, a
bv Sucn CCiChrakO a nndrievi nf>H Mivtiloiiw amHi oil.

. - . a . * t* • wui Hiwiuiurwf mm n ul~

an and Anna M<s\?n
^:irous, provocative, It evokes the quintessential

?yat ine Corned::: — of the artist. Was he a sham or a"

H miiiirni- ii i _
jU—ir* That question is left unanswered by

dM at Toni-, < ... tins' non-retrelective, but one thing be-

lt the cold fur.cr:.-. T ?comes clean Without Beuys himself as medi-

ate Ptasetinc ’ -.It.ator, without the ritual laying on of hands,

raria! obtur- his environments suffer a tremendous loss.

; v The drawings maintain their intensity, as
*rrr~~ ~

viewers in East Berlin have also learned.
SPAIN Thou, under the auspices of theAcademy of

-—

-

l -Arts, a show of Beuys's works on paper has
drawn record-breaking crowds. The politica]

I.,
.
dimension is indicated by a comment in the
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unites the divided aty is an irony he would
have enjoyed.

That. East Berlin’s “revolutionary" show
was opened with self-congratulatory re-
marks by Johannes Rau, minister president
of North Rhine-Westphalia, would have
pleased him less. It was Ran who, as minister
of education, dismissed Beuys from the Dfls-
sddorf Art Academy in 1972. As part of his
expanded definition of art, the professor had
demanded open entry to his classes, and Rau
refused to be budged from Ids bureaucratic
line. The scandals and controversies that
have revolved around the Berlin shows
would have seemed nothing new to the m»n
in the felt hat and hunting vest.

"Joseph Beuys— Exhibition, ”Martin Gro-
pius Bau

f
110 Stresemann Strasse, West Ber-

lin), until May J. The drawing show at the
Academy ofArts (7 Marx-Engeis Plate, East
Berlin) runs through March 6. A show of
Bettys’s watercolors will be at West Berlin's
Academy^of.Arts (JO Hanseatenweg) March 3

David Galloway is a writer and professor
based in West Germany.

j’Tliil HU/. fiiPI.
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Movie Hits, Misses Continuedfrom page 9

on the doctorate. The teaming of Altman
and Garry Trudeau, who has written this

material, isso inspired that it’s often difficult

lb guess which contribution j$.whose. This
show has shades of the loose, zany humor
and subtle gravity that marked the Altman
style at its “Nashville" best.

But thesepiograms are being made on a
budget of $700,000 per one-hour episode.

They're shot on videotape, which makes the

hazy, quizzical Altman camera style look

slightly harsh and makes his trademark over-

lapping dialogue sometimes inaudible. It's

impossible to watch “Tanner: ’88" without

wondering what the full-blown, pricier ver-

sion might have looked like. If Altman
makes a success of this, he may well be asked

to do something more expensive, and he’d be
crazy not to, despite the greater pressures

that a higher budget would bring. Like it or

not. fiscal affirmation is, for almost any
American filmmaker, the measure of wheth-

er he or she commands sufficient respect and
is managing to stay afloat.

K-s budget and moving on to direct a

imTHon “Star Trek VII.” It may be that the

best thing a young filmmaker can hope for is

the chnTw. to move sideways within the

present system, and not just up. Jonathan

(fftnrco
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Demme, for instance, has hadhis weH-publi-

dzed troubles with the studios over the ti-

tling of one film (“Citizens Band," changed
to “Handle With Care") and the final cut of

another (“Swing Shift"), and he has also

done some of his best work outride the

mainstream.
His three-film winning streak with “Stop

Making Sense," “Something Wfld" and
“Swimming to Cambodia" constituted an
amazing show of reasonably low-budget vir-

tuosity. and even his very forthright televi-

sion documentary about Haiti made a strong

impression. Like Jim Jarmusch, another

American maverick, Demme has won the

right to make expensive, big-star produc-

tions using certifiably surefire material, but
be chooses to do other things instead.

Hollywood doesn’t condarm this kind of

behavior, but it doesn’t reward it rather. It

simply proffers that apple to each bright new
contender who comes along. With any luck,

though, some of that new talent won’t bite.1

. 61988 The "Nett fork Tones
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ReachingMoreThan aThizd ofaMiffionReadere
in164 CountriesAround theWorld.

Russia, by Leonid Pasternak

N
by John Russell

EW YORK— The exhibition of

| ^ Pasternak at the Jewish Museum
-A. i through.May 22 will be irresistible

to those who prize the long-lost and quite
irretrievable world of the pre-revolutionary
Russian intelligentsia. It was both a conk
pletely cosmopolitan world and a world
without prejudice. The people in question
lived for art, music and literature and had
the good fortune to experience them, new-
minted, in forms that have still not lost their

fascination. Anyone who remembers the
hush of wonder and bemusement that came
over the audience at the Moscow Conserva-
tory when Vladimir Horowitz turned to
Scriabin on his return to Russia will know
the world in which Pasternak, his wife and
his children lived.

Leonid Pasternak (1862- 1945) would in
any case have a place in history as the father

of Boris Pasternak (1890-1960), who was
both a great lord of language and the most
winning of men. Here and there in his fa-

ther’s exhibition, we set eyes cm him in first

youth. Not yet endowed with the skinned-
alive air that in later life made him look like

poetry personified, Boris Pasternak as a stu-

dent at the university of Marburg, in Germa-
ny. looked like a tall, gangling boy as be
towered over his hero, the neo-Kantian phi-
losopher Hermann Cohen.

At 24, in a painting by Leonid Pasternak
that is not in the present show, he looked like

an archangel in white tie and frock coat,

untouched by the traffic of life, as he and his

siblings stood in line to celebrate their par-
ents’ silver wedding anniversary. At 33. in a
drawing that is in a way the leitmotiv of the

present show, he looks well aware of the

imaginative powers that had made him am-
bitious to become first a composer and later

a poet.

A good beginning, therefore. But that
imaginative thrust had to come from some-
where, and it also had to be nurtured by a
congenial and propitious environment. U is

the fascination of
JARussian Impressionist:

Paintings and Drawings 1890-1945" by Leo-
nid Pasternak that we get inside that envi-

ronment The family, the friends and the
enthusiasms of thePasternaks are all present

to us in close-up. Though the show is mis-
named — Pasternak was not “an Impres-
sionist” in art-historical terms— the works
in it are those of someone who had a firm

traditional grounding in Munich at a time
when Munich was a major art center and had
an immediate success when he moved to

Moscow in 1888.

One regret is that the show does not
include any of the small-scale versions of

Old Master paintings that abounded in the
family house in Oxford, where Pasternak
lived through World War II and eventually

died. He had a wonderful way with him. In

these diminutive studies, and they show him
as a fine judge of the qualities of these

painters.

Aimed, therefore, with a kind of omni-
competence. Leonid Pasternak could turn

.
his attention, on a modest and almost diffi-

A 1
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Sergei Rachmaninoff drawn by Leonid Pasternak.

dent scale, to the people with whom he was
on familiar terms. There were poets like

Rainer Maria Rilke and Emile Verhaeren.
As Mrs. Pasternak had been a child prodigy
at the piano and a pror£g£e of Leschetizky,
the greatest teacher of the day, it is natural
that pianists of historic stature should have
been drawn by Pasternak.

There was Leo Tolstoy, whom Pasternak
knew and venerated from 1893 until his

death. And there were relatives unknown to

fame but portrayed with an exceptional sen-

sitivity. Pasternak’s brother-in-law, a coun-
try doctor, could have stepped out of a story

by Anton Chekhov.
None of these can be called major art, but

they are minor an that we are glad to have
seen. Although Pasternak was much in de-

mand for formal portraits, he excelled equal-

ly in work that has the character of a diary

entry. Naturally enough, we scour those dia-

ry entries for what wfll tell us most about the

milieu from which Boris Pasternak came.
That milieu was mixed, but in ways that

stood for energy, versatility and an inclina-

tion toward learning and humane service.

Boris Pasternak's brother, Alexander, was
not only a distinguished architect but the

author of a book of memoirs, “A Vanished
Past"

In that book, he speaks of “a kind ofmoral
coordination" that was, in his view, the mea-
sure of Boris Pasternak’s maturity. The ele-

ments of that coordination peek out from
time to time in this engrossing show. Occa-
sionally. the brothers may seem to have had
a hyper-civilized approach to life that might
have unfitted them for the terrible times
through which they were to live.

But no sooner dowe think of that than we
remember how in his writings, Boris Paster-
nak kept his powers of moral coordination
intact in circumstances no matter how atro-

cious. At the height of his powers, be was a

partof theconscience of his generation; and,
in what he did, we see a highly energized
enlargement of bis father’s gentle, persistent

devotion to art
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NEW YORK — Slock prices were mixed at

the dose Thursday after a treadless session in

which investors' hesitation hurt blue chips but

takeover speculators and buyers of secondary

issues boosted the broader market.

The Dow Jones industrial average, which
edged up 0.83 points on Wednesday, slipped

7.80 points on Thursday to close at 2,063.49.

Advances edged declines by a narrow margin
among the 1,933 issues traded. Volume rose

slightly to 203.3 million, from 199.6 million

traded Wednesday.
Michael Metz of Oppenheimer & Co. said the

market was infected by rampant takeover spec-

ulation.

“The takeover and speculation craze has

reached an absolutely feverish level of intensi-

ty." Mr. Metz said. “Nobody has any confi-

dence about the real world, so they’re looking to

achieve instant gratification from successful

takeover speculation.”

Traders said the stock market has been tread-

ing water since Monday's close, when the Dow
industrials capped a three-week rise with a

strong 48-point gain that carried the blue-chip

index to its highest close since Ocl 16.

The decline in the industrials masked an
otherwise firm tone evidenced by a positive

advance-decline ratio and strong gains in sec-

ondary and smaller-capitalization indexes, ana-
lysts said.

“You have to differentiate the Dow from the

broader market.” said Dennis Jarrett, technical

analyst with Kidder. Peabody & Co. “The Dow
is down but the advance-decline is not bad, the

secondaries are not bad and over-the-counter

stocks are up. Overall the market is in pretty

good shape.”

Larry Wachtel. a market analyst with Pru-

deniial-Bache Securities Inc., agreed-

“What we have been seeing for the last sever-

al weeks is a movement of the soldiers rather

than the generals,” Mr. Wachtel said, belittling

naysayers whom he said worry “that nothing's

going on in the market"
“When 200 million shares are traded in a day,

something's going on,” he said. “The only thing

that's lagging is the Dow, and that’s not the

market”
Occidental Petroleum was the most active

issue, unchanged at 26'4.

United Telecommunications followed, off Vi

to 31.

Kansas Gas & Electric was third, unchanged

at 20%.
AT&T fell % to 29. IBM lost % to 1 16%.

Among other blue chips. General Motors lost

% to 71, General Electric slipped % to 44% and
Fflormnn Kodak fell % to 43“ USX gained % to

33%.
Oil issues were mostly weaker, bun by recent

sharp declines in oil prices. MobD slipped Vi to

42% and Exxon Tell % to 42l
/«. Phillips Petro-

leum gained % to 14Ji.

Falling oil prices helped transportation is-

sues. AMR, parent of American Airlines,

gained IVs to 4214. USAir Group gained l'A to

36% and Ailegis. parent of United Airlines,

added mto77.
Federated Department Stores lost Vt to 66&

Campeau Corp.. which Wednesday raised its

two-tier takeover bid for Lbe retailer to a blend-

ed value of about S68 a share-
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148 16ft 16ft toft— ft
267 16ft 15ft 14V— ft
137 15V toft 14ft + ft

29ft 28ft 29V,
21 iuis=a

SZ&zvi
7ft 7ft- V*
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419 7ft 7V 7*. ,— ft
42 74, 7V 7V— V
83 15 14V 14V — ",

38 19V IBft IBft — ft
9 701 22ft 21'., 22ft— V

2785 23ft 22ft 23 + ft

71V 46ft AshlOII '80 1* 11 2728 6Jft 60V 43 +Jft
12 3ft XftioPcn 221 4V eft eft— ft
toft 5 AlolSos 409 48 10 49 fft 8ft Oft + V
23ft «' AthiL.no I AO 138 11 IV lift 11ft
30V 28ft All Enro XWa 7.4 8 29 34V 34 34 — ft
99ft 59ft A IIMen 480 14 11 3312 74't 73ft 74ft — ft

S3 17ft AllasCa
3 AudVd

78ft 10ft Aupai
I7ft 10 Auslml
54': 32V AuloDl

4V Auoloo
25V toll AVMC S
19V 15ft Avervs
39ft 11': Avne!
J8ft 19'* Avan
37ft 14 Ayaln

27 195 42V 38'.: 41V +2ft
13 65 4ft 3’9 3ft — ft

.40 28 22 2052 14ft 14V 14V— \t

.60 U 15 3651 7e 22ft 26 +3ft

.64 .9 U 682 44ft 4S7 i ft', + ft

-2fc' 48 44 4ft 41* fl* — ft
28 IJ 12 123 24V Mft 23ft - V
.42 1.7 30 2516 24V II 24V +lft
JO 1.9 25 372* 27V IS'i 26 —1ft

2.00 8J U M7I 24ft 23ft 14
6 73 27ft 22ft 22V - to
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1J4 10.7 9

14 I.
112 10.1 1

144 3.0 II JJ
188 61 12
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J4 18 13 ._.
1J4 42 33 4317
80 Jl 13 171

.92 2.7 25 ^
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1J0 46 4 920 36ft 2SV
88 IZI 185 Sto 5ft
JO 1.1 51 116 IBft 17to .... _

‘ IS 13 1205 32ft 3tto 32ft +1V
11 4104 6ft 6V *ft -ft

J 42 16 15ft 1* + ft
75 1 46ft 46ft 46ft — ft

I 62 to* 1ft Jft— ft
19 to 1137 29V 20ft 29ft + ft

21 2740 18V 18ft 18ft— ft
97 4 3ft 4

1 21 216 349ft 347V 349 +1
38 9 374 31ft 31ft 31V .+ to
19 13 544 ZSk, IBV aft

038 62 10ft 10ft Idto + ft
28 16 104 21to 20ft 21 - to
78 1 W8J 35X4 25to 35ft
48 55 271 46V 45V, 45ft — V
28 9 87 4to 4V 4V + ft
.9 609 12ft lift mi— to

10 398 10ft 10ft 10ft — ftM 16 329 40k, 39ft 40
.9 B e 1® 17to 17ft 17V + ft
88 15 85 15 14V 14ft

35 491 21 20to Kft
62 505 21V 21V 21V + V

782 9to 0ft 9to— ft
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14ft 16ft CRUM
20ft 14 CHI II n
19 16 CRI III n
17 Oft CP5SS
41to 22ft CSX
Mft 17 CTS
15V TUCJinc
49V 25V Cabot
isv 10ft Caesar
10ft a CalFIP
40 18ft CalFad
7ft 4ft ColRE

41ft toft Callhn
J7ft 22 Calmats 88
7ft 17« Cal ion

Zlto 10 Cammi JU
4* 35V Comipf 150
Jto 1ft CrnPHp
35to 22to CamSas
22ft 12V CdnPac
10ft 2to CananG

450 297 CapCits JO
36ft 24V CaoHW .94

»ft 22 Carlisle 1.12
llto 51V CnralcP
40V ir« CaroFI J4
41to MV CarPw 2J6
53ft 33to CarTac 2.10

8to 3 Carglnd .10
17^, 7V CarsPn .10
1* 69: CartHn
64ft 24 Cartwis 84
2Dft Oft CartBe n .tor
1BV 11 CoscNG 1J8
26to 12 CastlCk
27 14V CstlCnl .a
29 3V Callvsl .. ..
74V 41ft Caten> J5 IJ M 3327 45". 64V 65to + to
10V 5V CodrFn l.OSalM 12 75 9V 9ft 9V
S0V 32ft centel l U2 38 13 *403 45ft 42ft 4Sft +3ft
23": 15 CentEn 25* 168 a 2175 15ft 15ft ISto
15ft 15ft Cemex js u u 7t2 i*v a + ft

78 0 862 32ft 32ft 32V + ft
BJ 200 20ft IOft 20to + V
7J 12 1*35 2Jft 22ft 2Jto + ft
68 9 17 13V 33 3JV + ft
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38V 17ft ClDato
BV Jft ConvMId
13V 8ft CnvHd pi 1J2el0.7
a 5V CqopCo 80 32 4
74ft 39 Cooner I JO 38 17
39V 22V CoorTr 52 18 II
12ft 5ft Cwwld 11
25ft 18 CpwldPl 148 118
lift 9 Corn In 80 5.1 15
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37ft » Cor B Ik 1.00 X2 to
9V Jft CTF ,12a 2.1

17V 4V CnlCrd J7r X0 8
17 5V CnlrMI 128*161 6av 9ft Crate 7
35ft 17ft Cranes -W 11 11
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30V IB CrmnK s 81 18 13
Mft 7V CrmXd5 80 6J 2
25ft 13ft Crosi of 181 108
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139 to 85ft CrvmCJc 12
»ft Wft CrvsBd 10* 8 M
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26V 2ft 26ft + ft
5 4to 5 + ft
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12to 11V toft + V
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. toft toft 1 3ft
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772 SOI* 56ft S7V +1
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20 17 Bnklor 88
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23V 9V BalIBcp .30

34 19 BaltGE 1.90
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9ft 6ft BkApI XU

55'. 74V BankTr 184
in, 13ft Banner XV
42' , 29 Barclay 18ee A7 i,J5V 35V 35% + ft
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1.7 11 1634 26% Mft 25V— ft
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10ft 4ft BluChpn ISe 2.4 170 4V * 6"« + ft
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J3ft 31% Barden
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JSft 17% CtarkE
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97 4% 6ft «U
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1 70% 70% »%— ft
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2 79 T9 79 + %
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116 14 toft 13ft— V
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197 I 7ft 7ft — %
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XI 16 41)4 UV 37ft Mft — %
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26V 15% DCNYs 1JW 5J
28ft 22ft DPL 2.14 BJ 10
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a% 9 DomnCs a
B
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V 6 Danhr s

lift 519 Daniel .18
37 16 DbiaGn
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30ft ISft Ootnl pi 4.94 2X»
10V 5% DlaDsa J4 X9 to
25ft 7% DavWtr .18 18 13
63 21ft DuvIHd 1.02

UV 70 DPLPf 780
87 71 DPL Pl 7J7
Mft 22V Dean Fa 84
SO FV DWGI n
12V 4ft QIC
4314 22V Deere JO
73 16 DelVal 180
73 16% DelmP s 186
64ft 33 DellPAT 120
6ft 3ft Deltona
39ft a DlxChk 80
35ft 21% DensMf
42 21 DeSoto
IBft toft DelEd
B8V 65 OelEPf
05ft 62 DelEol
29V 25
29V 23%
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47 22V 2TV 22ft— ft
579 Mft 36V 36ft
10 9ft 9V 9V — %

206 16% 15V 16 — ft
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86 TV 7ft TV — ft
1772 77ft 27% 27ft + %
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80 21ft 71 71ft— ft
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- 42 11V II lift + V
78 12 285039 38 38ft + %
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104 9V 9V 9V
45 10V 10V 10%

1.1 19 2535 44 43ft 43V + U
9.7 40 1BV IBV 1BV + ft
78 II 31B9 10% IOft IBV— ft
28 10 B14I 49ft 4B 48% + ft

7 5 5 5
it IA 1611 77V 27ft 27V— ft
4.7 to 16* 27V Mft 77ft + ft
48 11 33 a 28V a + V

B92 14V toft 14V + ft
5W.r. 7BV 7BV 78%
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I 28% 28% 28% + ft
to av a a + ft

8 Mft TBVi 72'fi + %
MI 27V 27V 27ft— ft
463 21 20V 20V — %
78 15V 15ft 15%

38 24 1B3 lift 11% 11% — ft
38 11 3 8 7% 8
28 17 210 67V 46ft 47% + V

IS 2003 33V 32% Mft +1U
to 9515 120V 11B 119V— V
6 197 19 IBV IBV — %

8 19 »96 62ft 61ft 62ft— ft
58 16 22 27V 27ft 27ft

62 4% 4% J%— ft
7.1 10 1376 63V 43ft 43ft — V

1083 12% lift lift— V
18 15 133 40V 39V 40% + V
XI 13 3977 3S 35V 37ft +lft
18 IS IS 61V 61 61ft— V
X7 14 BSQ5 01% 87V H7V +1
2X1 16 B41 34% 33ft 34ft
28 5 284 14V 14V 14V—

V

XI 607 13V 13% 13%— V
1.7 27 4321 30V, 28ft 2*% + V
87 14 21ft 21V 21V— -u

.... .. . _ 18 13 B67 29% 29% 29V— ft
7V DrySIrn Jle XI 5» 10 Oft 10 +V
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7J6 10-1
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>EdIO 3.13 1IJ
25V 79% OelE pr 228 9.7

32V 17 Dexter 80 1? 16
JIGIor A4 XI
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18% TV DShRMn 80
toft 6% DlcncCr. JO
60V Jlft Dlebold 1J0
49 19V DlgllCm
199 ft 110 Digital
Mft 17V DlmeNY
82", 41% Disney .40

Mft 21 DEI 188
6% 3ft Dlvrsln
47% 36V DemRs XOfl
10ft BV Damir s 80
45 22 Donald 86
4JV 25ft Donleys JB
77ft 43V Dover 1.12

109V 59V DowCh 280
56% MV DawJAS 88
22% 10 Downov 80
21ft BV Drava
35V 17V Drew 80
73 17 DrerB 186
45ft 16 Dreyfus
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53ft aft duPfltPl 380 7.9
66 Mft OuPnlpf 480 BJ
10ft 7 DulfPh Jle 7.0

50% 39V DukeP XB0 6X1 II
102 79% Dukepl BJO 9.1

102V 77 Dukepl 780 98
107V B9 Duk pfM 884 98
1% V DuXRCo
71V toft DunBds 180
14 10V DuoLI TJO
Mft 19 Qua DlA X10
24V 19 DuaarK XI0
2SV 19V Duapr 2JI 108
81% 63% Duo Df 7JO 10J
30 14V D/nAm JO .9 25
2SV 9 Dvncrp J1 18 13
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5 55ft SS 55 —1

1349 9 Oft 9
773 47 46V 44% + ft

5220: 89% B9V 89V + ft
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98 300: 94% 94% 94%

1- + Vi

19 M 3939 52 50ft 51ft +1%
88 8 1471 13V 13V 13% + ft
9.7 IHta 21V 21V 21V + %
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IJ 12

%

HV 28% Bristol S (88
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10 7ft CalMu n 43,67
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58 Jlw, ColGapf S.17 9.7

16ft 6V CoiPW
ML 5ft ColumS JB 13 3
MV 5ft ColSv Pf
M% 34 CSPpI 282 98
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45V 77V Cm tiE n 180 3.1 21
36ft 12 Comdil J4 1.1 32
MV 17 CmcCrd
22V 14ft CmMMs
15 6% Camdre
37ft 25% CmwE 380 117
J7V JT., CwEpt 182 4.9

23% 16V, CwE pr 1.00 9.7

24% 17% CwE pr 100 98
114 102ft CwE Pf 1175 128
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10 Jft CmwMi 185 218
MV 22 Comsat IJ0 42
»% 19 CPSVCS J2
78ft TS1/: Campos
37% 15V CnipAjs
77V, 7ft CmaFcl
73 41% CampSc
16V 9V CmoTs* 85
38 30V CanAgr .6?

27 IBV CwwiE 1.76

21V 15% ConnNO IJ*
IBft 7 Consec n
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47ft 37ft ConsEd 320
66V 65% ConE pl 485

65 51 ConEaf 580

450* 53 53 S3

358 74 13V 13% + V
266 9ft 9V 9V— ft

705 12ft to% 121V + ft

626 33V 32% MV + V,
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3992 7% J 7 - %
404 IV SV IV— %
2 BV 8U 6ft
4 MV 25ft 25ft + V

180*716 11* Hi —I
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1665 22% 22 22V— V

.9 SB 153* 28% 27V, 27%
18 IS 168 22 21% 23 +• V

9 716 SV 8% BV
1727 28% MV Mft- %
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5 !9W 19V 19to— V
2 Mft Wk 20V
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600* 84 S3 j* — ft

I 26V 24ft 24ft- %
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a 79 28V 38V + V
7$ 5% 5 S — V
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U 17 1456 22V 21% » - %
14 11443 Sift 50ft SIU. + V
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to 240 14V 14 14 + ft

70 546 Sift Mft 51V + %
J 15 37 10% 10 Id

28 15 1660 2*ft Mft Mft — V
7.9 II 17 22V 22V 22V + ft

77 12 37 17V 17% 17%— ft
6 137 MV 13% 14 — ft

7.9 41 24% 23% 23% — ft

7.1 10 HO 65V 44V JJ — ft
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87 16 57V S7% 57V + %

14 BV
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~ Mn*; York Tima Service

TL *T EW YORK — It has perhaps never been easier for
»- • |\| Americans to invest in foreign slocks, either directly or

. - I W| lhrough various “country funds." But that does not
> i ^ mean Americans necessarily should. Given the uncer-

. V j
ainties that have surrounded the world's stock markets since the

! i' rash last October, many investors are avoiding equities -any*
. ’I-;./here.

•• i‘ Yet, for investors who want to balance their portfolios with

^-‘jocks, it may make sense to spread the risk among thewodd’s
: T Motive equity markets. Many global stock experts think American

Investors might want to consider European markets over the
i
:

£ gb-flying Tokyo market, where Mount Faji-like prico-earnings

k ?: • dos are the norm.
'*?•- Basque Paribas, a leading French-based international bank

j Cat specializes in European equities, notes that some stock

Ip 0.3%
4th-Period Figure,

Revised Upward
i .-

- Rover.

r

WASHINGTON ~ US. busi-

ness productivity rose a revised OJ
percent during 1M- final three

months of 1987, ajagri that the

economy was in better shape than
previously thought,' the Labor De-
partment said Thursday.

Fred a. Coand/Tke Nc*VM fm
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' f ; .Markets in Europe offer better — -

h-. C:Ju« than others. GDman ' r
t
J - ;j'.^-jnn, a Paribas analyst based w€5t bCTQUUiy^ the best eqnhy^ ^«e compared to
' is because Germany • bonds.

1

long been considered the _
V • ? ^TBost undervalued of the ma-

' *

'

s! • u: ? jor European markets. Bonn’s traditionally conservative fiscal

l policies nave kept a lid.on interest-rates and inflation — and on
•J ;

5-1? growth. German stocks typically trade at low price-earnings
v ]- r

multiples and offer high dividends.

r.-i-i - Rtunhard. Fischer,' a Paribas .analyst, predicts a 20 percent
• If ‘ increase in prices on the Frankfun stock exdiange in 1988. He
^ ; recommends buying the shares of Daimler-Benz AG and the
’’•* MAN AG group. Mr. Fischer likes Daimler because “their truck

• ;
1 b^essisraniungforveryhighihtmibeia

l”AsforMAN
l
hcsajd

•
! u'. 'ihe mechanical engineering company had accomplished a strong
•

i* ;
profit turnaround in trucking and construction.
'A presidential election looms' in France.- But the Paribas

(.
‘ experts argue that whatever type of government is in control in

•; f.:‘- Paris, the private sector will receive preferential treatment The
..

‘
: inflation rate in France is low, industrial productivity is up and

. the country has little foreign debt
; ; . Paribas recommendations in France include Carrefour, a ‘hy-
•? - permaikei’ and discount-storeoperator whose stockyields about

19 percent with a price-earnings ratio of 12; Lafarge, Winch

^ Paribas said “has the best cement technique in the wemd**; add
l'Z, Peugeot, “a tremendous turnaround situation.’'

1
#>

’

C I B ETER MICHNA,_an analyst in Britain, predicted that •

r London would be pro-business for at least the next 10

: s;
-JJL years. But he cautioned that the British stock market“may
notbe very far from a downturn,'’ so the stocks he favors have

-
.'

-“have market leadership and stock liquidity, yield, asset backing
! •. and strong balance sheets.”

His recommendations are British Aerospace, whose nrilitaiy
- business is picking up; Prudential Assurance, for its “enormous
• Customer base” and “huge sales force*" which should comein~
‘handy when various European Community competitive barriers

vanish in 1992;' and Sainsbury, an upscale food retailer.
- « The Paribas team also suggested stocks in other European ..

•
• ' imukets. In Belgium, it liked Ddhaize Frtrcs (food retaning),

:

. Petiofina (oil and gas) and Solvay (chemicals); in the Netbw-
!

!

e
‘lands, Ahold (food), arid in Switzerland, Nestlfe (food) and

• Inroectorale (quality control). .

r • *. -The Banque f^ribasanalysts-didnor jaedicta^buttmarfet-m
j ;=aB Europearrequities. Indeed, their recommended portfolio for
'*} U.S. investors is weighted in favor of bonds and cash. Mr. Gunn

. t \ pointed out that figures “do not show the damage done emotion-
•'

• i t aBy" to investors by the October crash: As a result, he. said, “it
'

•win be a year for stock picking," not sector or market picking. -

James D. Wotfensohn, left, recruited Pad A.

Vofcker, who says he wanted a job where
he would be neither a subordinate nor just
another consultant Mr. Volcker’s salary

was not announced, but the word around

02 percent during last year's final

quarter.

The new report is another sign

that the Oct-19 suxk market crash

had less impact on U.S. business

health than many analysis had ex-
pected.

In late February, the Commerce
Department said the economy grew
ai a brisk animal rale of 4.5 percent
during, the final quarter ofl987, an
upward revision from its earlier es-

timate of 4J percent.

The rise in business, or nonfarm,
productivity in the 1987 fourth
quarter followed increases of 42
percent in the third quarter, 1.4

percent in the second quarter and
0.4 percent in the first quarter.

Becauseof the fourth-quarter re-

vision, the department said produc-
tivity for all of 1987 rose 0.9 per-
cent instead of 0.8 percent.

In 1986, business productivity

rose 1.6 percent.

Output during the fourth quarter
rose 5.6 percent while the number
of hours worked increased 53 per-

cent, the Labor Department said.

Hourly wages were up 3.4 per-
cent for the quarter. But after ad-
justing for inflation as measured by
consumer price rises forthe period,
wages actually fell 02 percent

Manufacturing productivity rose

02percentm the quarter after a 3.7

percent rise is the previous three-

month period. For ml of last year it

was up 52 percent from 1986.

- Mamifacturing ouiput Jose 7.0

percent during the final 1987 quar-

ter. and hourly wages increased 2.1

percent After inflation adjust-

ment, however, hourly pay. in the

manufacturing sector fefl 1.5 per-

cent
.

fcSHM.

S2 mflfioo a year.

VolckerSeeks Best ofBoth Worlds
Ex-Fed Chief Opts for Wall Street andAcademe,Too
Gottptfcf 6y Our Sutff From DtspnKha

NEW YORK — In choosing
to divide his time between Wafl
Street and academe, Paul A.
Volcker, the formes' Federal Re-
serve chairman, has achieved

several aims in a single stroke.

Mr. Yolcker, whose interna-

tional prominence and connec-

tions are worth millions in the

financial world, said Wednesday
that be wouldjoin the small in-

vestment banking firm of James
D. Wotfensohn Inc, and become
a part-time professor of interna-

tional economic policy at Prince-

ton University .

Mr. Volcker had turned down
a similar split between academ-
ics and business by Columbia
University’s business school and
Goldman, Sachs. He said he felt

“a little more comfortable" at a
school of public affairs, such as

Princeton s Woodrow Wilson
School, than at a more narrowly
focusedschool of business. He is

a native of New Jersey and a

1949 graduate of Princeton.

.. (hi Wall Street, other firms,

including Salomon Brothers and
Morgan Stanley, had pursued

Mr. Yakker from the time Us
departure last August from the

world’s most powerful central

bank was announced.

The offer from Mr. Wolfen-
sohn’s firm fills Mr. Volcker’s

Simon-Carves to Build

Soviet Computer Plant
ContractbValued at£260 Million
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MOSCOW — The contracting

company Simon-Carves Ltd., a
:
unit of Simon Engineering PLG
has signed a £260 million (5460
mSh'on) contract to build a com-
puter manufacturing plant in the

Armeman capital of Yerevan, Brit-

ish diplomats said Thursday. • •

The documents were signed in

Moscow on Wednesday by James
Smith, the- chairman of Simon-
Carves, and Georgy Konoplyed,

director of the Soviet Union’s for-

eign Trade Association.

The diplomats said it was the

largest industrial contract ever

signed between the two cooiitries.

Construction is expected to be fin-

ished by 1991.
-

The plant will manufacture
25,000 -^programmable logic con-

trdlers" a year. The controllers are

computers that control such fac-

tory conditions as assembly-line

production, heating and lighting.

Snnon-Carves will use technology

developed from programmable
controllers made by General Elec-

.

trie Co. of Britain.

The diplomatic sources stressed

than the cwnputers had no strategic

implications.

“This does not violate Cocom,
we've been

1

very careful about
that,” one diplomat said. He was
referring to the 16-nation Coordi-

nating Committee for Multilateral

Export Controls, based in Paris

ana set up in 1949 to prevent the

:

transfer of technology with military I

applications from West to EasL
The contract with Simon-Carves

was the last to be completed in a

£421 mOlion package of business

agreements negotiated when Prime
Minister Margaret Thatcher visited

Moscow last year, British Embassy
officials said.

Simon-Carves already has built

chemical and tire factories in the

Soviet Union during more than 30
years of business relations.

The Soviet news agency Tass
said that the cooperation was ex-

pected to continue.

Pragne-Moscow Pact
The Soviet Union and Czecho-

slovakia have signed the first agree-

ment in the Soviet economic bloc to

make two of the region’s noncon-
vertible currencies exchangeable
against each other, the Czecnoslo-

vakparty daily Rude Pravo report-

ed Thursday.

The agreement, signed in Mos-
cow on Wednesday by the Soviet

finance minister, Boris L Gostev,

and his Czechoslovak counterpart,

Jaronrir Zak, allows enterprises in

both countries to trade directly

with one another, The Associated

Press repeated from Prague. The
rate of exchange is 10.40 koruny to

1 ruble.

lHawy Bales AalaaMlarlepasftt
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Incentives Help Boost Sales

OfAutos Produced in U.S.
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DETROIT.— Bum .incettiives

poshed up, sales of UB.-ioade cars

by 11.9 percent in February from
year earlier-levels, and light truck

sales by 17.8 percent, automakers

riportedTtarisday.

tarpon,sates were estimated at

243,700 oars; up 1A percent on a
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“Aut^nakfits are playing hard

witirincehtives, and for a change,

the Wgh inventories of unsold cars

may. be w(»king. to their advan-

. tage,”saj^Thoims O'Grady, head

of Integrated Automotive Rc-
sources jne. of suburban Philadel-

phia. “Gar maker^, especjally the

Big Threc,.arc really fighting it out

for

The e^ companies, that bdld
earsandtruasinfee United Suites
reportedcombined sales<^649,063
cars, or 25,963 units a day, in (he

United States last month. Tins

compares with 556^53, or 23^06
cars a day, soM in February 1987.

The right are General Motors

CorpM Few Motor Co7 Chrysler

Corp^ Honda Motor Corpi, Volks-

wagen of America. Nissan Motor

Gsp. U^A., Toyota Motor Salts

USA and Mazda Motor Corp.

U.SA
The annual rate for the domestic

industry during the period was a

strong 8.3 million cars, compared
with 7.4 million forFebruary 1987.

.
For .the month, sales of GMs

domestically made cars rose 14.6

percent Ford posted an 8.1 percent

gain. Chrysler, which acquired

American Motors Corp. last year,

reported a 17.
1
pertent gain in sales

when comparedwith the combined
total a year ago.

Among the smaller companies,

Honda's sales of its UA-buili

,

models slipped 4.8 percent, white 1

Nissan’s sales plunged 37 percent, i

Both companies also reported sig-

nificant declines in sales of their

.imported models.

drysler Keeping Acnstar

Chrysler Corp. said Thursday it

had derided not to sell its Acusiar

Inc. parts-making subsidiary but

will close or sell fourAcustar plants

within the next 18 months, The
Associated Press, repented.

well-known desire to stay near

his family in New Yak. And
Princeton is within commuting
distance.

Mr. Volckers comments made
dear that, at 60. he was not pre-

pared to dip into a quiet role as a

teacher andpublic speaker.

“The problem at many of

these places was that the firm

would gp on pretty much as it

was whether I was there or not,”

Mr. Volcker said Wednesday. “I

didn't want to be subordinate.

And I didn't want to be the ump-
teenth consultant they had.”

Mr. Volcker wifi become
chairman of Janies D. Wotfen-
sohn and a minority shareholder.

The Australian-born Mr. Wol-
fensohn, who had been sole own-
er, wtQ remain president and the

majority shareholder.

Mr. Wotfensohn. formerly
head of corporate finance at Saf-

otnon Brothers, would not dis-

close Mr. Volckers stake in the

business, which offers financial

advice to large corporations, or

Mr. Volcker’s salary. Nor would
Princeton say how much it will

pay him.
But in a telephone conversa-

tion last June about Mr. Volcker
between the chief executive of
one major firm and a recruiter,

the chief executive said, “Any
conversation begins at S2 mil-

lion," referring to the annual sal-

ary that could be offered Mr.
Volcker. He had been paid
580,000 a year at the Fed.
James E). Wotfensohn Inc. of-

fers financial advice on strategic

plans and potential deals to cor-

porations. Its clients include

Broken Hill Pty. of Australia,

Daimler-Benz AG of West Ger-
many and Hongkong & Shang-
hai Banking Corp.
“We started talking a couple

of months ago," Mr. Wotfensohn
said. “We've known each other
for years. He was attracted (p the

type of business we are—an old-

style investment banking firm
with dose client relationships."

The essence of Mr. Volcker’s

job will be lo give the kind of

sage advice that, as central bank
cluef, he once gave to Congres-
sional committees and American

At Princeton. Mr. Volcker was
welcomed on his first dayby uni-

versity offidals and by some-
thing he left behind —Ins senior

thesis, in which he advocated
placing the Federal Reserve, an.

independent entity, under the

Department of the Treasury.

*T>d I say that?" he asked.

Assured that he had, the 6-foot,
8-inch (103 meters) Mr. Volcker
shrugged, “One matures Over

time.” (N)T. Return).
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BAT Raises Bid

For U.S. Insurer

To $4.5 Billion

ImctXW Attnua/lVVMiBginaFM

f- By Warren Getler
j. i Inrernatinmil llcmhl Tnhunc

’ LONDON — BAT Industries

.• PIC intensified its efforts Thurs-
* day to expand into the U.S. finan-

dtU services market, with a hostile

f j63-a-share offer for Farmers
- Group Inc. of Los Angeles.

The new bid, considerably above

.
BATs informal proposal of S60 a

store on Jan. 13, was made through
- the company's U.S. subsidiary. Ba-
' tus Inc. It values Farmers, the sev-

• 'ehthriaigesr U.S. property and ca-

sualty insurer, at $4.5 billion,

edmpared with $4.2 billion for the

earlier proposal.

’ BAT, which is diversifying away
from the tobacco business, had
been widely expected to raise its

offer arid appeal directly to Farm-
ers' shareholders. Farmers' board
rebuffed the original offer as inade-

quate.

Investors' expectations were re-

flected in activity in Farmers'

shares, which jumped $2 a share

.
Wednesday, to $61 in extremely

busy trading on the over-the-

counter market. On Thursday,

news of the formal offer pushed its

shares up another 75 cents to close

.
at $62.75.

BAT shares rose 13 pence on the

London Stock Exchange to close

Thursday at at 460 pence (about

S8A31 each.

Patrick Sheehy, BATs chair-

man, said he chose to lake ihe “pro-

posal direct to the. shareholders of

Farmers because the board of

Farmers has regrettably refused to

talk to ns so far, despite our repeat-

ed invitations to discuss the pro-

posal."

He first brought up the idea of a

merger in a letter to Farmers's

board in October.

Mr. Sheehy said the current offer

represents, a 47 percent premium
over the $43 share price “at which
Farmers' shares dosed on the day
before our initial proposal." He
said BAT was prepared to meet
with Farmers to discuss terms.

Leo E Denlea Jr„ Farmers’s

chairman, has said repeatedly that

he will consider offers for the

group, but analysis believe he will

bold out for a higher bid as long as

.

he can. A decisive factor will be ihe

attitude of Farmers's institutional

investors, who own more than 60
percent of its stock.

“1 just don't see ihis as a final

offer, but more as an interim bid."

said Paul Burke, an analyst with
Kleinwon Grievcson Securities

Ltd. in London.
“Ii will have a twofold effect." he

said. One will be to put "pressure
on Fanners's board to get into dis-

cussion over terms, as BAT contin-

ues to make clear that ii is keen to

proceed on a friendly basis." The
other, he said, will be to show "Far-
mery's institutional shareholders

that BAT is totally committed to

the company and intends lo win.”

Fanners has more than 10 mil-

lion policyholders in the western

and midwestem United Slates, and
is particularly strong in the area of

auto insurance. In 1986, the com-
pany earned S2I3 million on gross

underwriting revenue of $5 billion.

BaTs core business remains to-

bacco, but it has diversified into

paper, insurance and retailing, in-

cluding the Sak's Fifth Avenue and
Marshall Field department store

chains. The group had sales of

£19.2 billion ($34 billion i in 1986.

placing it among the laigeft of non-

oil companies in Britain.

Analysts expect BATs 1987 pre-

tax profit, due to be reported later

this month, to be almost un-
changed from 1986, when it earned

£1 .38 billion. They attribute the fiat

results lo adverse currency transla-

tions from the weaken^ dollar.

Barns said in a filing with the

U.S. Securities and Exchange Com-
mission that ii had no plans to sell

Farmers’ assets.

Groupe AG Offer

Groupe AG, Belgium's largest

insurer, said Thursday that it had

bought 36.4 percent of the stock in

Asrobel Vie SA. The Associated

Press reported from Brussels.

GroupeAG offered recently to buy
Assubel for 7.200 Belgian francs

($203JO) a share.

Groupe AG said it had acquired

451,603 of Assubel's 1.24 million

shares by Monday, when ihe offer

ended. Assubel. Belgium's fifth-

largest insurancecompany, may re-

ject the bid. according to rules of

the Belgian Banking Commission,
if it finds other buyers for all its

Shares by March 14. ...

• nir.ji

-• WO* MMW
1 Earthemanwith eaaeptiooalgoals 1

ASSET MANAGEMENT
IN SWITZERLAND

I
f you (like many successful people) do not American Express family of companies - pro*

have the time to manage your own portfolio viding additional ways to protect their assets

of assets, why not let the professionals at TDR . and make .them grow,

handle the job? . Our investment counselors will gladly

At TDB in Switzerland we are well-prepared rfeyiew your situation and advise you on the

to provide this service. Our experienced poit-
1

. portfolio, best suited to your individual needs,

folio managers devote thdr foil rime to selecting--: la strictest confidence, of course,

investments for maximum security and growth- . . TDB r an exceptional bank for the man with

potential
'

exceptional goals. Visit us on your next trip to

Another TDB advantage: our worldwide
;;

Switzerland. Or telephone; in Geneva,

sources of timely financial information, through 022/37 21 11; in Chiasso, 091/4487 83.

our global link with American "
.

' TDB, the 6th largest commer

Express Bank and its AM ’ dal bank in Switzerland.

103 offices in 42 countries. HffiSK is an affiliate ofAmerican

Equally important, our
. Express Company

,
which has

clients have access to the TRADE assets ofmore than US$117 bil-

investment opportunities
r> n \t r: x a o u r? ivt t lion andshareholders' equitf

available through the Ufc VfcLUrMfclN 1
\n excess ofUS$5.7 billion.

TRADE
DEVELOPMENT

BANK
Au American Express company 1

The Trade DevelopmentBank bead office m Geneva.

at 96-98, me du Rh/tne.

•
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Tobies Include toe not ion wide prices
up to the dosing on Wall Street
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NYSE Names Grasso

As Its New President
The Associated Press

NEW YORK — Robert J. Bimbaum will

step down as presideni and chief operating
officer of the New York Stock Exchange when
his contract expires at the end of May and will

be succeeded by Richard A. Grasso. the Big
Board said Thursday.

Mr. Birabaura. 60. who became NYSE presi-

dent in 198S after eight years as president of the
American Stock Exchange, said he wanted to

pursue olher opportunities, including member-
ship on corporate boards and possibly an asso-

ciation with a law firm.

His successor, Mr. Grasso, 41. is a 20-year

veteran of the NYSE who has served as its

executive rice president Tor capital markets

since 198o and is a member of the exchange's

management committee.

There was no indication that Mr. Bimbaum's
departure was related to his performance dur-

ing or after the Oct. 19 stock market collapse,

when the NYSE was strained to the breaking

point by the plunge in prices and an unprece-

dented volume of trading. But Perrin Long, an

analyst for Upper Analytical Securities Corp.,

said that although he was unaware of any dis-

pleasure with Mr. Bimbaum. “Normally people

do not leave on lheir own.”

Mr. Grasso is known for his expertise with

the exchange's computers and communications
systems. He is responsible for upgrades of the

systems that are supposed to allow the NYSE to

efficiently manage volume of 600 million shares

a day by June.

“Bob Bimbaum has been a valuable asset to

the New York Slock Exchange during one of

the most turbulent periods in its history.” John

J. Phelan Jr., the NYSE chairman and chief

executive, said in a statement.
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USl Futures
Via The Associated Press
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WHEAT (CBT)
t ,

5X00mi minimum- dollars per bushel

3X9 2X3
•*' —

3X6 2X3
IXSto ISV
3X0 2X2
iSl 2X9
154 3X0

Est. Soles

Mar' 3.06
' 3X8 104 3X4to —,02to

Mav 113V 116 112t< 1J2V —ffS
Ju| 11 Bto 121 117to 1.17*6 —XI J"

Sea 1a 3J6to 323 123
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Khar 3X0 IM 13* 3J9

-02
—312
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5X00Uu minimum- dollompw busrai

2.229* 1J1
2X5V:
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im>
12T.6
2J2to
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. ,

5X00 Du minimum- dollars per bushel
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6.79
Esi. Sales

4 74
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—JS
—.11
—.09
—X7
—.11
—.14
—.05
—X5
+-X5

PORK BELUESICMEI
42000ids -cornsoer id.

t«X0 49 60 Mar
S?3o 5J.W May
74X0 5100 Jul

42X0 SO. 10 Auo
51*0 S2U f*Dan S210 Mar

,

(Sfl 5X10 P«*. Soles

Prev. DovOpen inf. iMff 0^*

-X?

Food

COFFEE C(NTCSCE)
37X00 lbs.- centspens
17400
150X0
146.25

147X5
150X5
150JO
150X5

Est.Sales

10500
107X0
109X0
111X1
11400
131X0
136.75

liter 115X0 135.15 133-75 U4X0 -«
Mav 136X0 137X0 135X0 135.97 —lXJ

JlS^ uSS 139J5 137X5 1WJ6 -l.«
S^a 140X0 140X0 139X0 13960 “
£? lS?S U2J5 14200 UXM
MB' 14150 143X0 142X0 I4U0
MOV
Jul

Prev. Sales.

Prev. Dov Open In1- 25422 off?

SUGARWORLD 11 (NYCSCE)
1 12000 Lbs.- cents per id.

3X12

I4ZX0
142X1

—.60
—xs
-.70
-.95
-.95

10X0
10X8
10X5
9.00

10X2
10X0
9X8

EN. Sales

6X0
6.79

7X0
7.75

7X6
7X7
8.10

Mav
Jul
Oct
Jan
MarMm
Jul

Prev.Sales

BXB
8X3
8.18

8X7
8X4
8X9

8X3
8X7
8X6

BX7
0X7
BL39

l^7

0X5
0X5
0X4

8.13

8X1
8X9

8.13

210
0.10

8X8
0.15

0X9
0X4

1555
1581
ltu
1647
1683

1781 1701 178)

1555
15*1

1422

7A9
1690
1723
1748
1773

Prev, Dov Open ln!.12«X58 uo

COCOA (NYCSCE)
10 metric lons-SPcr ton

2180 1560 Mar 1560 560

2140 1597 Mav 1*05 1607

2200 1627 Jul 1635 JW6
3273 16*0 S*P
21*7 169* Dec 1703 1703

2068 1731 Mar
2088 1795 Mav
1895 1031 Jul _

Esi. Soles 2X42 Prev. Sales 4.19S

Prev. Dav Open Ini. 29X72 up 146

ORANGE JUICE (NYCE)

’MS^iSSrt 168.10 168.75 .66X0 MD
U4.® srssssss^n

177X0 125X0 Sec 155-70 157X0 155.70 157X0

17775 132X0 NOV 154X0 IS4.6C 154X0 MJO
171 XS 132X0 Jon 1525Q 15250 ISJXO 152X5

164X0 139X0 Mar 155X0 152X0 15 00 15145
Mav 152X0 152X0 15U» 152X5
Jul 152X5

Esi. Sotos 1X00 Prev. Sales 1X17
prev. Dov Ooen Ini. 16.994 up 270

—.17
-.14— 09
—J?
—.10
—X5
—05

—14
—12
-8
—II
—M
-12
—II

—J5
+1X5
+1X0
+1X0
+1X0
+.90
+XS
+X5
+X5

Metals

Livestock

CATTLE (CME)
joxoo ids.- cent* 0«Mb.

73.55 37.70 Apr 72.10 72.10 70X2
71X5 6060 Jun 69® 69® 67®
66.47 59.17 Aug 67® 6722 65J72

47® 5&AS Ocl &5JD 65-72 4A37
67.05 6025 Doc 66-35 66® 64.95

67® 65® Feb 64.10 66® 6550
Esi. Sales 30X21 Prev. Sales 20Jn
Prev. Dav Open Inf. 104X84 up IM3
FEEDER CATTLE (CME)
44X00 lbs.- cents per lb. „ ..„ __

83.90 *6X0 Mar BIL3S MX5 78.77

B280 *7X0 Apr 79.40 79X0 77.7D

80l82 47X0 Mav 77X5 77X5 7620
79.95 6U0 Auo 77.15 77.15 75X5

79.10 69.40 SeB 7tM 7A00 74.85

78.70 69.70 OCf 7S.TO 76X0 74X0
7"JJO 70X5 NOV 76.15 76.15 74X0
79X0 77X0 Jan 76X0 76X0 76X0

Est. Sales 3.9*5 Prev. Sales 2X55
Prev. Day Open inf. 31,137 aH 164

HOGS (CME)
sumo lbs.- centsper kl
47X5 35.90 Apr 42X0 43.10 41X5
50X5 37X0 Jun 4675 47.10 45X7
49.90 39X0 Jul 44JO 46X5 45X5
49.15 39_t<! Au« 45X0 45X0 44.10
44X0 37X2 Oct 41730 41.9S 41X2
44X0 3BJS) Dec 42X5 47.40 41X0
43X5 41X0 Feb 42X5 42X5 42X0

Est. Sales 17X85 Prev. Sales 4.956
Prev. Dav Open Ini. 30.VS6 up 99

7062 —1X0
47X0 —1XO
4577 —1X5
t*M —1.48
6565 —.90

65X0 —XO

79X7
7770
76X2
75X5
74X7
74X5
75X0
76X0

4265
44X2
4660
44.95
41.90

42X5
4265

—1X0
—1X0
—168
—1X0
-1X8
-1X5
-1X0
—1X0

—XO
^.45
—XO
—X5
—JG
—.15

COPPER (COMEA)
25X00 lbs.- cents per lb.

127X0 60.70 Mar 96X0 98X0 95J10

109X0 6fl.ro ~Sv WXO 91 60 3860
*9.70 62X0 Jul 86® 87® B3J0

96X0 41X5 Sep 8560 85.40

*t® 44.70 Dec 83X0 83X0 80X0

93X0 4650 Ater 80X0 HX0 00X0
89X0 73.15 Mav
89X0 7370 Jul

Seo
Dec
Jan

Est. Sales 9X00 Prev. Sotos,6X13
Prev. Dav Open ml. 33X36 off ?25

ALUMINUM ICOMEXJ
40000 lbs.- cents per ib.

98X0
95X0
91.15
B6.15
04.15
g***
82X5
B1.7S
8175
BITS
8175
8175
8175

+2X0
+275
+TJ0
+.15
+.15
+X5
+X5
-55
—75
—XS
—75
—XS
—X5

MUNICIPAL BONDS fCBTl
*10M^ iflder Wl & 3WKOI MOod

. 5 H
Mv- U

WH 91-iZ 91-18 n-2 n „
Jun 89(0 Kt.il tH Si!
Sep 87-23 87-26 87-»
DtC 86-3 . 86-6

' H S.
-?

Mar 84.15 64- IB . B+n
FTev.StUes 6X43

Prev. Dov Open Ini. 18X01 «o2BJ

EUKOOOLLA«ifIMM)
S) m, H larvariql PCL

Stl 3

94X0
*180
9376
9107
92.71

9112
91.97

91,75
916?
91.49
91 38
9179

89.95 Mar
89.7* Jun
B*X9 Sep
8941 Dec
89.7* MOT
89.19 Jun
89® Sea
88.99 Dec

9119
93X8
ns*
*257
92X3
92.11

91.91

91.75

ssro

SKS-Sw- £

9281 9lS! .

9L»Jw 9188

M74 Sea «J9 9>6B 91jr 2£
M.10 D«C 91X3 91X1 91JB

Est Sales 386*7 »rev. Sales 72618 . .

pf^oSSenlnlJ^W up 3663
'

BRITISH POUND (1MM)
-

L

Sow pound- 1 point eauo Is 50X001
'

siS3ii-«« mw
JJg5 Mils

1X775 15E0 Jun 1.7548 1758S 1725 Itsm la
1X5B0 169W SW 1 «50 ITS* 17406 17*5 +S

Mar 9161
Jun 9169

9320
93X8
92J4
*2JB
9224
9111
91.92
9176
9161
91 JS

1X580 1X9W 580 1J« 17W 17406

1X440 1693C Dec 1.7358 1 7358 17351 irKT
EUSaies 1648 Prev. Sales ULS9S

**

PrevTOavOoen ln». -0604 a«75S

CANADIAN DOLLAR (IMM)
SDwdlr-lPomieawrisSUfflOl __

7*41 7052 Mar .79*8 .7977 .363

7926 .7335 Jun .7934 .7946 7929

7B92 7307 SCP .7*» -7912 J»B
7863 .7390 Dec .7868 .7884 TUB
7840 7570 Mar
7775 7670 Jun

Est. Sales 4723 Prev. Sotos 4jis

Prev. DOV Open Ini. 2265* off 1X79

FRENCH FRANC flUMBI
,

5pw Ironc- 1 nabii eauaisHXOOOi
16600 .16710 Mar
.18470 .16260 Jun

Est. Sales Prev. Soles

Prev. Dov Onen mi U2

GERMAN MARK («MM)
* per mark- 1 pointewols*0X001

*43* 5350 Mar J900 JW7 5897
6410 Jun 5951 59SS XM5

Ss5 Sm Seo 6004 6007 J5I97

6610 -S7f7 Dec
Est Sales Prev. Saks 21X»
Prev. Dov Open mi- a -760 ^ 77

JAPANESE
sperven-1 PofnteaualsWMOOpi
junro xoa*«o Mar Dorm mtiss sxtrra SBtiu
X08390 .00035 J“n “JJ" BgJU XffW*
000455 .007075 Sep .007835 XOTBSO X07I35 XS7IHn

SOT JW711S Dec D07B8a®7B88J»78SBaffl®
onsro .007870 Mar .0079*0 M79*e .007940 XOTfu
Est. Sales _ Prev.JS'es «736
Prev. Dav Onen ml. 82X99 up 358

SWISS FRANC(IMM)
Snertranc-lPdfnlBauatsSOXOOi
7955 6450 Mar .7128 .7138 .711* 7136

mJO .6500 Jun 7215 -TO* 72DB Tim
X115 6950 S*P 7305 .7305 7700 ,f»4

.#203 7350 Dec 7370 7370 .7370 7378
Est. Sotos 16X73 Prev. Sales 226BS
Prev. Dav Open int. 32X61 up S

35-&
3R

.I743B

17380

60S7

9
9ft

r

+»'•'

a*
+B ,

-a
~v

a

105X0
8875
100X0
95®
85®
82®

—3®
89® —100
82-50 —2®

'5970' ' Mar 101® 101® 101® 101® —1®
87JIO Apr 95® —2®
71® MOV 97® 97® 95® 95®
67® Jul 91® 91® 89®
79.50 Sop —— =-i*
7375 Dec 78® —2®

Jem 7775 —7®
Mar 7775 —2®
Mav 7775 —2®
Jul 7775 —2®
Sep 7775 -2®
S»c 7775 —2®
Jan 7775 —2®

Esi. Sales 81 Prev. Sales 25
Prev. Day Open Int. 286 up 13

5ILVER (COMEX)
SXMtroyoL- cents per rrovaz.
1030.1
«*>!>

10416
105X0
1064.7
10B27
1088.9

107X0
«6SX
985X
B2CJ
741

X

60

X4 46 IS

70 1.1 21
1® 4.1 9® X9 13
1X6 1X2 11

1®

48to 22 VF Cl
ini4*k Valhl

4to Valera

X4

106
XI 16

.9

Uto
uto .

28 22to Voter pl 1M 143
2Sto 15to Valerpf 2X* 1X3
2»to 16 VaING n 260 1X4 14
4 lto Valeria
4l«i 27to vonDm 1.15
9to Tto Varco
J9A. 18'v Vartan SL
J*k 2 Varltv
23*. I4to Varltv of 1® 6X
ITto 6to Vara 40 19 19
22i, ltto veeca ad X7 l*
10 3 VencJo
ISV* llto vastSe I20o 9.1 11
7to ?to Veslrn

tooto 74 VoEPPf 7.72 97
98to 71to VaEPOt 7A5 93
77 14 Vtstuv IJle 5X M
5Jto 70 VlsfaOt
Uto 6 Vons

101 74 Vamod
164 95 VulcM

.1*

192

26 12 428* 32to 31 to 32 — to
182 Bto lto lto + to

21 2194 5 4to 5
IS 24 231* 24 — V*
237 I5to ISto ISto- '6

59 20** 201* 20to— to
5* 2'- 2to 21*

JOT 38to 36*6 37to +11*
214 4t* 4to 4to
2585 2Sto 2S'> 28*. + to
1753* 3 Tto 3 + to
303 2IW TO** 20to + to
197 14V* 14 14 — to
198 ISto l«to 15 + to
48 Bto <to Bto

14 Uto 13to Uto —
529 5W 5V, S*k + V*
20te84'A 84to 84to
*«fc 81 81 81 — to

. _ 102 23 22to 22V + to
J 70 2B77 51 4*to 50to +2

196 7*i 7to 7**
71 44 98 97 98 +11A

6 14 171 148 144 148 +5to

W
41th 26*i WICOR 260 73 12
8 2** WMS
25V Uto wadi hi
9 4 watnoc
42’* 20 WdlMt s
44to 24V watam
49to 31** WalCSv
J9to 17V* WarnC 56
71 38to WmC Pl 362
B7to 48to WamrL 11*
Wto 19V? WostlGs 1® .

.

Uto Bto WastiHm ,12e 1

0

17to 19to WPiNal 1® 19
30'A 22to Wshwr
48to 28 wastes
38*. 19 Watkjn
3** *» WeanU
26Vr A*, WabbD
28** lito VVeinsR
41** 26 welsM s
60to 37V, WellsF _
51 45'- we!F Dl 331e *.9
231* ISto WeiFM 7® 1X6 14

BJ
Al

Uto *to Wend.s 34 34 178 3877
221* 17** wesl 5 78 1.9 18 71
58 47to WPenP pUJO
36 21 WIPIPs 1®
15 9to WslCtT a ®
Jto ** vlWCNA
16*. Uto WtGSPf 1® 11.9

24to 7 WsmSL 24 2X
5Va It* WUrWon
91*. BOto WUn ptAIS® 166
23to 18'-: WUn nlB 3.80 1X2
75 40 WstgE 172

"
J7V: 23 WStvCS M
60 29to wevern I®
50 32to Wove; pr X*2
llto 5to vtWTiPII
28 16 vlWPtlplB
23 12to vlWnPil cl
40Hi 20to Whrlpl 1.10

29to lO'-to Whllehl
3**a 22’*i Wtiittak 1®
21 to Tto Wlckesn 4
10to 2to Wlc* wt
J2to 171* Wide ofA XS0 1X0
9to a*. Wilfred .12 17 IS
26** 10 WlllcG s .15 7 It
37to 19*. William 1® il II
Bto 4to WllsenD
17to Jto Wlncttet
71 * lto WIniak

52 37to WlnDU
15 to 7 WJnnbu
4 I >4 Winner
2eto 71 WIsEns 1X4
28 25*. WISC- Pl X55
52** 42to WIsePL 124
261* lBto WISPS S 164
47to 26to Wltco 1®
l*to 9 WOlvTc 30
14 7Vj WolvrW
5*** 291

, wlwth i 1X2
I67v* BA WOlnpf 220
9** 5 WrldCD
19to lOto WrldVI
81*. 39 Wrlglv
31* to Wurttir

17’.': 7 WrWL 5 38
30»t 141’, Wynns 60

78 35to 35 3Sto
780 5*. 5to SV,— toM 33 12 48 II 17to 18 + to

-10e IX 4 644 6 5to SH— to
.12 A 27 14954 ®V* 294* 30 + to
60 1.9 18 6*0 31to 311* 31V: + to
66 17 15 165 3*V, 38** 39V* + to

1.7 17 3816 33 J2to J2H- to
5.9 340 Alto 60*. 61 — to
19 18 1499 76to 75to 7Sto — to
7.9 ID 39* 73to 22to 23*. —I

7 64 12V T2to 12**— to
23 77V 27to 27V — '*

96 II 1*7 26 25** 26
IX 34 6699 36V* 35** 35to — to
16 13 34 Uto 26 2* — to

ID lto lto lto

300 9 Bto Bto — to
67 20 642 251* 74'* 251* + to

_ 16 18 325 31 ®to ®to- to2® It IOB 1296 54 55 56 +H.
iso 46to 46to Mto
141 161* ISto 15to— to

X4B
X6M

168
30

7to
15

71* TV* — to
14** I4*S + V*

X7

l*e 61
1® 44 15

46 1540

SB IP
94
68 II

7X 10

35 14
16 *

68

104a 14 21

300: 54 S3 53
12 1178 29 231* 29 + >.4
U 191 Uto Uto Uto + to

743 to "•

B ISto IS ISto
4 129 Bto 89* BH

100* 4to 4 4to
5 90»* TOto 90** + to

34 33 22to 22V_ U
34 10 3730 57'i iOto 51**— to
27 12 906* 30 2*1* 2*to + to
34 14 2770 43to 43to 43to
66 29 401m 40 40

1 53 lOto lOto lOto + to
20D2 23 23 23
2te I* 19 19 + to

17 12 1351 291* 28to 2*to + to
15 105 II 10V 10V — L.
6 1287 26** 26to 267*
4 854 lOto 10 10**

91 4to 4to 4to— <*
75 »H* XV] 20V + to
35 4to 4to 41* + to

288 2tW* 2014 20

W

1227 27to 27 279a— 1*
31 4to 4to 4to
486 4to lto 3to + **

45 3to 2>* Tto + to
*2 42to 42to 42**— '/]

3*7 8to W* 8to-to
l* Tto 3V Tto

746 25 24V 25 + to
J J7to 37 U. 27to
73 47to 47*» 47to + to
U8 221* 21 to 2lto— to
82 3*1* 36** 36V
6 Uto Uto 12to— to

69 llto llto llto
45V 4* — 1*

2 131 131 111

505 7V 7V* 7to + to
21 131* Uto Uto— to
129 77to ?4to 76V + to

60 to to to + ‘‘4

SOI llto tOV 10ft- to
202 22V 21V 221* +13*

Z4 ZD
27 48

U.S. Chip Makers Gte

Japan Market Obstacles
The Awcaated Press

WASHINGTON — Japan has stopped
“dumping" computer chips ai artificially low
prices worldwide, but has failed to give U.S.

companies more than token access to its own
markets, an industry group asserted Thursday.

The Semiconductor Industry Association

said that, as of the end of 19S7, U.S. semicon-

ductor sales in Japan continued to hover at

about 10 percent, their historical level.

Under a 1986 U.S.-Japanese agreement on
semiconduelor trade, “the foreign market share

expected in Japan by the end of 1987 was 12.3

percent,” the organization said in a review of
compliance with that 1986 pact
The organization urged the Reagan adminis-

tration to leave in place S165 million in remain-

ing sanctions on Japanese electronics imports

and said other measures might be sought
“The issues of access to the Japanese market

remains problematic,” the report said.

The 1 986 agreement called for Japanesecom-
panies to stop marketing computer chips in the

United Stales and other markets at artificially

low prices, and to give U.S. companies more
access to Japanese markets.

Alleged failure ofJapan locomply with terms

of the agreement led to the imposition by Presi-

dent Ronald Reagan last April of S300 million

in sanctions on exports of Japanese televisions,

computers and power tools.

The administration, in two installments, lift-

ed SI35 million of those penalties.

To Our Readers
Currency opdon prices were not available in

this edition because of technical problems.

6264
6296
6335
6415
4497
661.9
6656
6746
6837
692X
70X2
716X
7217

+4X
+45
+46
+46
+46
+44
+44
-MX
+47
+4.1
MX
-MX
+4X

535X Mat 63U) 631X 6I8X
627X Apr
567X MOV 6266 6386 6236
580A Jul 63X0 MAS «315
SSLD Sap 653X 6533 M9X
WAX Doc 657X 664X *536
71 IX Jon
658X Alter 670X 674X *700
*750 Mavmm Jul
7WX Sep
*9*X Dec

Jon
Eit. Sales 137® Prev. SalM 10478
Prev. Dav Open Ini. 71433 UP512

PLATINUM(NYME)
50trav ox.- dollars oar troy ax
670® 439® Apr 470® 472® 46X® 467.10 -5.ro
677® 443® Jul 473® 475® 465® 470® —590
667® 452® Oct 472® 476® 471® 47460 —5®
MS.M 459X0 Jan 400-10 -5®
528® 482® Apr 48560 —5.90
Est. Sales 1775 Prev. Sales 2608
Prev Dav Open Int. 17X50 oH2®3
PALLADIUM (NYME)
100 Irov oi- dollars Per oi
160® 10365 Mar 119.90 120® 116® 120.15 +75
1*0® 10365 Jun 11875 11875 115® 117.90 —®
14375 70365 Sep 116® 116® 114® 11640
139® 104® Dec 115® 116® 115® 11540 —75

Mar 115® 11560 115® 114®
Est. Sales 6® Prev. Salas 267
Prev. Day Open int. 5,989 OH264
Esi. Sales 630 Prev.Sales 267
Prev.DayOnen Int. S.9B9 oft 264

GOLD(COMEX)
100 -fray ox-dortarsperfrovax
488X0 424fi3 Mar 427® —110
514® 378® Apr 429® 433® 428® 429.10 —0.10

(Wav 431.10 —3.10
523® 399® Jun 434® 436® 432® 43370 —3®
527® 425.00 Aua 43870 444® 436® 437® —110
533X0

.
429® Oct 44X50 442® 441® 441® —3.10

546.00 430® Dec 447® 448® 44&® 446X0 —110
549® 446® Fab 4SL80 —110
550® 451® Apr 457® 457® 457® 45560 —110
570® 455® Jun 46070 464.90 46070 44040 —370
575® 48X20 Aua 465JO —360
57560 446® Oct 471.90 471.ro 471® 471® —360
50570 472® Doc 478® 478® 478® 477® —120
Est. Sales 3X000 Prev. Sales 3M17
Prev. Dav Open Int.158X82 ofiB96

industrials

LUMBER (CME) _
130X00 ba H.-S perl OOObcLU.
201® 156® Mar 189® 192® 188® 191 Jo

Mav 186® 188® 185*0 188.10
Jul 184® IBO0 1W,S3 185.40

Seo 18X00 18X80 181® 164.10
Nov 178® 179® 178® 17*JO
Jon 177® 177® 177® 17}JO
Mar 177.10 177.10 177.10 177.10

164®
16570

161®
160®
174®

197®
194®
19X40
187®
183®
182® - _ ...

Est. Sales 1.123 Prev. Sates 1X51
Prev. DcnrOpen Ini. 6J31 eH2S

COTTON 2 (NYCE)
50X00 Un.- cents per lb.

8175 47® After 61® 61®
8170 53*0 AltoV *275 6270
81® 5X90 Jul 6177 61®
71® 58X5 Ocl 5*75 5975
70® 57® D«e 5795 58.11

67® 5475 Mar 58.95 59®
65® 59® Mav 59® 9990
6X00 59® Jul

Est. sales 4700 Prev. Sales 4J67
Prov. Dav Ooen I nl. 30.973 oft 170*

HEATING OIL(NYME)

61®
*1®
61.10
59®
5749
5885
5875

61®
41 SJ
61.15
SIX I

57®

59®

Financial

US T. BILLS (IMM)
Si million- ptsoM00 pet.
•463 91.45 Alter 9437 9437
9465 91® Jun 9437 94®
9471 91.15 Sep 94.16 94.JB
94X9 91.17 Dec
9163 91® AAor
93X8 *X12 Jun 9366 9366

Est.Soles 3X50 Prev. Sales 5X03
Prev. Day Open ml. 24795 up403

18 YR. TREASURY (CBT)
*1®Xffl1 nrln- pts 8 32nOs of MMpci
99 84-10 AAor 98-24 98-31

98-

9 83-30 Jun 98-2 98-8
97-13 89-13 Sto 97-9 97-14
96-12 95-22 Dec

Est. Soles Prev. Soles 33600
Prev. Dov Open Int. 74609 up526
US TREASURY BONDS (CBT)
(Bpct-siooxao-pts A 32ndiaf 100 pctl
100-26 67 AAor *5-9 95-10

99-

23 66-25 Jun 94-8 94-9
99-12 7+38 Sep 936 93-10
99-2 7+1 Dec 92-9 92-11
95-10 73-20 AAor 91-15 91-17
94-4 73-11 Jun 90-19 90-25
93-16 72-2* SeP
92-22 72-18 Dec
88-31 72-1 Mar
88-13 75 Jun
87-30 81-1 Sen

ESI. Sales Prev, Sales323305
Prev. Dav Onen Int3i4.1 11 off 5.964

9435
94X3
94,16

98-22
97-31

97*

92-31

9M
91-12
90-19

9437 +X2
9435 -m
94.14 —v01
9X8*
9X64
9142 —XI

9M8
*84
97-12
96-22

956
94-5
936
92-10
91-16
90-24
90-1

B9-12
88-25
88-7
87-22

+5
+5
+5
+5
+5
+5
+5
+5
+5
+5
+5

42000 gal- amts per aal
4A43 4455 41® 4393

4025 May 42® 42.70 41®
39.95 41® 41.90 40J 5 4075

4L45 4055 4055
54A5 41.10 Aua 42® 42® 41® 4158
52® 41.75 Set) 42® 42.73 42,10

50.90 42® Od 43® 4358 43X0 4X00
nen43® Nov 4450 4450

44® 45® 45® 4450
Est. Sales ’rev. Sales 2£®6
Prev.DavOpen Int. 49JS05 upX7

«3'
+1®
+J»

'

+1.18

+UB,

-*

-SI

—,8
-.15

+3B

-8
-3
-o
-a
-3 .

+.17

-a
+2)

1XOObblj- dollars our bbL
21.1S HJ0 Apr 15X5 15X6 1548 148 -.VI

21® 14® 15® 15® 1540 1540 —JT
31® 14® Jun 15A9 15® 15X3 IS® —J9-

70.17 14X5 Jul 15® U® 15X2 15X2 -.n
20.10
19J2

14® 15X3 15X3 15X1 15X1 -JJ
1495 Sea 1555 )555 15X0 IS® —,B

19® 1490 Oct 15® 15X5 15®
113 zS1450 Nov 1550 15® IS®

18® 1499 Dec 15X0 IS® 15X5 15X5 -JI
1840 25J7 7 550 1550 15X5 |J2 +XT

Feb 1555 15X5 IS® IS®
1553 1553 Mar IS® 15X5 15X5 13X5 +*

Est. sales Prev. Sales *6.942

Prev. Dov Open lnl®7,175 oH152

Stock indexes

SP COMP. INDEX (CME)
nefnfiandaenfv
34375 181® * MOT 268® 268.95 2*6® 26865
345.90 190® jun 2*9® 270® 26875 269JS
341® 1*3® Sep 271® 271X5 26970 271®
271® 25X40 Dec 272® 272® 272® 272.95

EU. Sales Prev.Sale* 50394
Prev. Dav Onen lnt.131.O50 off226

VALUE LINE UCCBT)
pointsand cents
20660 17000 AAor 227® 228® 226® 23870
285® TO Jun 22S® 227® 22S® 227®
Est. Sales Prev. Sales 417
Prev.DavOpen (rtf. 1X45 up 77

NYSE COMP. INDEX (NYFE)
pointsand cents
193® 104® AAar 15073 151® ISO® 151.10

194® no® Jun 151X5 15125 151.15 132X5
191® 112® Sen 152.15 15275 15X15 1S2.90

19035 117® Dec 15335 15X25 15335 15370
Est. 5a Ibs Prev. Sales 6X01
Prev.Dav Open Ini. 6J56 up57

+.»
+fH
+.—
+65

4Sip -

^fthc cl
+B
+J)

r Commodity Indexes

Moody's
Reuters
Dj. Futures
Com. Research
Woodv's : base 100 : Dec 31. 1931.
P - preliminary; f - final
Reuters : base 100 : Sep. IB. 1931.
Dow Jones : base 100 : Dec 31. 1974.

Close

1XM5JZ0 r

1.739.90
130.46

224J50

Prevaa

1X4191
1.748®

131.14

225.95

PT* -

Market Guide
CBT; Ciiicooo Board of Trade
CME: Chicane MsrconMIe Exchcnoe
IMM: International Monolory Mark*!

Ol Ctvcooo Mercantile Exchonpe
NYCSCE: New York Cocoa Susar. Coffee Exdtcmo*
NYCE: New York Cotton ExtStange
COMEX: Commodity Exchonue, New York
NYME: New York Mercantile Etchanp*
KCBT: Kansas atv Board ol Trade
NYFE: New Yore Futures Exchana*

cComnmlides

March 3
aoh
DM Ask ctrye

85 50 Xerox X® 4.9 II H99 62 60to 61 - *fa

56 to 52** xeravpf 545 11)4 459* 524* S2H 52»*
31V I9to XTRA 64 2X 16 914 32** 31** 32'x +1

33>* 17to Yorkin 0 32 28 27V 28 + V

HKrtl low
SUGAR
French francs per metric tan
May 1X11 1,285 IJBS 1390 —
Aua 1X25 1X15 1JTO 1X00 —
Od 1315 1310 1380 1395 +
Dee N.T. N.T. 1385 1300 +
Alter 1X10 1X10 IJ00 1X15 —
AAoy N.T. N.T. 1310 1330 —
EE0'01 : ,u lots °* 50 W"15- Prew - octuo' sa les

:

1,774
Open Interest: 17,102

COCOA
French francs per ISO kg
AAar N.T. N.T. 990 — —10
Atay ALT. N.T. TX05 - -10
Jul N.T. N.T. 1X15 — —10
SOP N.T. N.T. 1X35 — —IB
Dec N.T. N.T. ljK5 — —10
Mar N.T. N.T. 1X75 — —)0
Atav N.T. N.T. 1X95 — —10
Esl.yoU Plat s olio tans. Prev. actual sales: 0
open interesi: 85

COFFEE
French francs per 108 kg
AAar 1.155 7.150 1.140 1.197 +15
Mav 1.195 1,190 1,185 1.195 +15
Jul 1325 1325 1315 1325 +20
Sep 1355 1348 1353 1357 +15
Nov 1375 1375 1375 1378 +19
Jan 1300 1360 1395 1J0O +15
Mar 1JQ0 1J1J JJ13 1J22 +.«
Est. vot: 5lal5oi 5 tans. Prov. octualsaies: 78
open Interest: 719
Source: Bourse dr Commerce

2'6 Zapata
I3to zavre
BV Zenit*
10 ZenltfiE
2to ZenLab
Uto ZenNII

Mto 11** Zero
30V 15 Zumlns

TV Zwelg

7U
37
)6V*

Uto
I3to
74

lOto

IX 8
19 12

46 B
26 15
3.1 15

27B 3to 3 3 - to
7000 Uto 22*9 22to- to

3 10** 101* 10*h + to
2985 lBto l Tto IBV + to
249 3 Jto 2to
27B 17V, 17to 17"s_V.
103 IS lito IS + to
133 22to 22 Z2V— V
425 9to 9V 9to

NEW HIGHS 17

AFG Infl 5
DeereCs
GaPw250pf
AAoareAAc
Sony Corp

AvalonCp
Soumrk odi p

Beinsi 5at
Firestone
GaPw 243at
AAaorcMcpl
Stevens JP

CRI IMI III

Ultlmale

BomSI250P
PlIFWBcPtvi
HlllonHIl
PloneerEl
XTRAIita

EquIiecFn
Unit Ilium

BrllatiLnd
FlFidBcp pIB
KOPPMX
SSmc inc

PliEI T525al

WHATS HAPPENING
WTHE LOf^XjN ST*G£?

READ
SHBtDAN MORIEY

WffJiJESDWW
THE IHT^ APTS & LHSURE SECTION

Commodity
Aluminum, lb
Coffee, ib
Cocaer electrolyttc lb
Iron FOB, tan
Lxaaib
Prlntdolh, vd
Sliver, Irov oz
Steel (btllettl. Ion
Steel (scrap), tan
Tin, lb

Zlnclb
Source: AP.

Match 3
Today

IjM
i®
0.90

213®
034
OJ*
6.16

472®
HD

42227
067

Prev.

1®
132
0.97

212®
034
036
6225
«73®
IU

43492
066

Mach J

Dlscm nf Prev.

BM Offtr new Yield

XmaattiMH 5ftl 5J9 5® 575

6+Donnbifl IBS 183 4.11 6.10

Wear bill 6.16 614 654 6X4
Prew.

Bid Offer Yield Yield

30- rr. bend 1061/22 1065732 Wi 831

Source: Soiamen Bremers

London
Commodities

March 3
Previous
BM Ask

.Close
Bid Aik High Low

SUGAR
UX. Donors per metric tan
Mar 182® 1BZ60 187® 18460 IBS® 106®
May 181X0 1B1.6Q 187® 180.40 185x0 185®AW 1S1-J 181® 185® 18160 18460 184®
DCl 181® 181® 18560 1B16Q 183® 184X«
Dec 179-00 18060 N.T. N.T. 18i(« 184®,
May 18260 184® N.T. N.T. 186® 187®
Volume: 2,938 tats ot 50 tans.

COCOA
Sterling per metric tan
MOT 965 967 971 958
AAay 986 987 996 *80
jm ix»7 wm ixis i®i
Sep 1X21 1X28 1X34 1X21
Dec 1X55 1X56 1X61 1X48
Mfflr 1XB3 1X84 1X74
May i.ia i.iiM 1.105 1X95
Volume: 4.775 lots of Ifl Ians.

COFFEE
Startmo per metric tan
Mar 1.190 1.196 1,198 I.1RB

13M 1319
1356 1345
1381 1370
1302 1394
1322 1317
N.T. N.T.

JUl
Sep
Mow
Jan
AAar

1.178 1,180
1313 1314
1338 1340

1365
1389
1X04
1330

1320 1321
1343 1345
13*8 i37p
13*5 139*
1317 1319
1338 1347

volume: 2374 lata of 5 tans.

GASOfL
Ui dollars per metric ton
M°r 126® 12675 129® 126.75 126® 12675
Apr 12535 125® 12825 12533 125® 12535
MOV 12475 125® 12735 12475 12375 12-5JO
Jim 126® 12675 128® 12775 126® 12635
Jlr 126® 12675 127® 126® 125® 125.75
Ana 127® 129® N.T. N.T. 126® 127®
SeP 127® 129® 12635 12635 128® 128X0
Oct 1273S 129.75 N.T. N.T. 126® 128®
NflY 12775 130® N.T. N.T. 127® 129®
Volume: 5X59 lols of 100 Ions.

Sources: Neuters and London Petroleum £•-
dnripf.

De Benedetti Told

To Name Allies
The Avuewied Pre\\

BRUSSELS — .Carlo de Bene-
detii must identify his allies if he
wants to extend his public offer for

more shares of Societe Generate de
Belgique; officials said Thursday.
An official at the Belgium Bank-

ing Commission, who asked not to
be named, said the French invest-

ment firm Cerus SA, through which
Mr. de Benedetti is vying for con-
trol of Generale, had asked for an
extension of its public offer beyond
Friday's deadline. But die commis-
sion demanded that Cerus first

name its allies and specify how
many shares each owns.

.
S&P100

Index: Options

March 2

SJrR* Crib-Lad PrivLad
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UPMiodw
HWiStAI km 25465 dsre2SSX5 -4.il
Soon; CBOE

j ljondon IVIetals

Close
BM Ask

March 3

Previous
Bid Ask

ALUMINUM
Starihg per metric tan

, J®"® 1254® 1302® 1301®Horward llA&W 1168-53 1207® 1208®

gyPfg,^THDDES 1HW1 Grade)
Starting per metric Ion
5POI 12S9® 1261® 1252® 1254®Forward 1186® 1188® I1U® imS
COPPER CATHODES (Standard)
Staling per metric Ian
Snot Ul5.no 1225® 1190® 1200®

11*8® 1170® 1155® liS®Forward

LEAD
Startlmi Mr metric tan

3S!® 361® 365® 36600Forward 339® 340® 3*5® 346®
NICKEL
Dollars per metric tan

11500®11800®118000012000®
9630® 97«UKI10Kn®{gao®Forwrd

SILVER
US. cents per troy ounce
5001 OISJtffl 617® 618® 621®625® 637.00 627® 630®
Forward

Company
March J

Per Amt Pay ««

sr*.:

INCREASED
Buetiler Inn O JM 3-30
Burnham Pocllic Q 31 3-Ji J*Coo oaiS. Block Q -27 + )»
GE ICO Corp S ^1
Inti Thomson Oro S .11 6-H .S"

Petrim Heat & pwr O® IJ +1
Shanhome Inc O 39 4-1 JJ
Thetford Carp Q <j7to 4-8 73

initial

First Mil 5«s Bi _ JH 4-5 )'*

Proposed Start Swill

Stanhame inc— 2-for-l

Special

Bue filer (tin jji j-30 Hi

First Mn'stejs Bk

Akuka Air Group
Amer RecrlnCirs
Amerada Hess Corp
Amosfceao
Anoeil Rl Estate
Block (HR) inc
Browning -Ferris
Cetec Corp
Consumers Wafer
Dollar General
Fielders! Cannon
Fioidcrs! Cannon B
First Commerciol
General Dynamics
inslronCarp
interehanua Fmi
Inircng Fnci 5vcs
Ljxilsvll Gs & Ele
Meironic inc
Penmmlf corp
Ponca Fdn Bonk
Salomon inc
SlOnlev Works
Stnrrelf ILS) Co
Super Food Serves
Trartsclsco Indus A
Transcista Indus B

.18 PC

.20 PC
mi
4-5 3-1

JM M
3
-- «

s

«

s

5-20 .«
5-25 ?
% s
”i

JJ.

8:!?5 g in Mto +15 f!
*•29 fl0 2Q

Q
Q
0

0 jwys
a

M $
Ml >]

3- 3
] fl

6-15 J:
X* +1S Js

02 4-1S

o-anaual; m-mornmy; emtaTOrlt; SrJt#
_

annual

Sourop: dpi.

ZINC (High Grade)
Storting per metric tan

Ss« HHHiRC

Cmin offenoe, ofwuhues. riMudri
or rateicsu in rajesuic pubUsbed

roiSartwi incertain iiuudictions m wfaidi lhe laienu-
H°“** Tribune ii disuibuted. in.

SLLf,awl or apS^jS
“ktoouitt offering* of tecunuo.wwjtaar miemu in tbac juisdicbaiB

T^. Tribune assumesno roponwhiblv whab«nerfor anywjvcr-
usementa for ii/fcrin^ of any
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LONDON — Beazer PLC, a

fast-growing property developer

and coBteacujrvjotoed with two in-

vestment banks Thursday to

bunch a£720 jauffian ($1J billion)

takeover offer, for Koppers Co, a
UJS. maker of bidding materials.

Beazer said that BNS lhft, a
company in which it holds a '49

percent interest, was startmga cash

. lenderoffer of $45 a share forKop-

; pen, based in Ktttbmgjb: BNS is

- also offering $I07.75foreachKqp-

pos preference share.

The other 51 percent of BNS is

: owned by Steareon Ldnoan Hnt-
• tonHcSita^Ina andbyasnbsid-.
- iary of NatWest Investment Rank,
• an ana of National Westnunster

BankPLC Shearson and a banking

syndicate led try Citibank are to

• provide tiro bulk of the financing

for the proposed takeover.

A spokesman for Koippes said,

-the company had no immediate
comment

.

Koppera stock shot up $6,875 a
share lo $52 in early Thursday trad-

.

-ing <Mf. the New York Stock JEx-
rhamgE

-V dudes Rose, an analyst, with.

Qppehhetmer, said he believed
Kopperr was worth S5Q to S60 a-

share, at least

Beazer’s Stares lost 9 pence , to

198 pence on .the London Stock
Exchange after the offer was an-

.
According to Beazer, Koppers, a

supplier of gravel, tarmac and oth-
er materials, rgxsled $102 million
in net income m calendar 1987, on
.net sales of $1J billion.

' C^eradng income was. $134.5
million, of which Koppctfs. con-
struction materials and

1

services
business contributed 75 percent.
Koppers also makes chemical and
allied products.

Bea2ff is involved in commercial
and residential property develop-

ment, contracting, building mai«>ri-

als afldengmOTm&.
lit its financial year ended last

ers
£1.03 billion: up from £507.1 mil-

lion.

In September 1986, Beazer
bought the U-S. construction com-
pany Gifford-HOl & Co. for $283
miloon. The previous year, Beazer

acquired French Kier Holdmgs.
Beazer said Koppers has high-

quality assets and the ability to

generate strong cash flowand prof-

its. The acquisition of Koppers
would put Beazer in a 'strong posi-

tion in the U.S. bufldhig material

maiket, the British company said.

Beazer said BNS, the acquisition

vehicle, would obtain $640 million

in. finanring through bank, loans

from theutibank-Ied syndicate.

Another $465 mffioh is to be pro-
vided by Shearson Lehman.

Beazer will provide $175 million

ihxongh the subscription of 20 per-

cent preference stock. A fuitter

$244 million will crime from exist-

it cl £T23 million, up from. £31.1

million a ycar carlier. on sales of

Cadbury Reports34% Rise

In Pretax Profitfor 1987
Rouen

'

LONDON . — Cadbury
Schweppes PLC, Britain's leading

candy and beverage group, said

rsJss-fA1
KVM*)

an

Thursday that pretax profit rose

34.7 percent for the year ended Jan.

i;. -.-...
r-The. increase, to £176.1 million

(9310 nnDiod>fxom £130.7 million

in 1986, resulted from strong

growth in all major markets, the

board said. Revenue rose 12.7 per-

Texaco StodkUp
OnTakeover Talk
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’ ;-NEW YORK — Texaco Inc.’s

: : Stock rose Thursday on the pros-

| .
pects of a radical restructuring or

[
- takeover of the company, industiy

i • Analysts said.

On Wednesday night. Wall
Street professionals said lhat Carl

! ^ C. lcafm. the chairman of Trans

^ Wririd-Airfmes who holds 1418 per-
'

- cent of Texaco's stock, had hdd
: : talks with Hanson Trust FLC.
i

;
about making a friendly offer to

1 acquire Texaco. “We can draw
i - pretty strong conclusions, that

someDsng's gome to happen," said

Knrt Wufif of McDep Associates.

Texaco rose $1 to $4525 in ac-

_ t[w tradingon theNewYork Stock
Frrfiimge, buOiting on Wednes-

..,dty’s4J-625g»m- (Reuters. NYT)

cent to £ZX)3 billion from £1.8 bil-

iary Bon.
’

S
The company added that 1988

had started well and that it foresaw

rose another year of growth,

jan. Pretax profit would have been
£10 mOh'on higher had it not been
for exdiange rate losses, h said, but
gave .nn. details '

J{J*J

; After-tax profit rose to £122.7
million from £86 milling-

Yhe congwny noted that its

P®' North American candy business

had been restored to profitability
* and wasexpected tomakea signifi-

> cant contribution to profits in

; 1988.

It. Trading profit in North America
rose to £19. l mfllion cm revenue of

*3 £374.9 mtUipn. In 1986, North

oc.’s American trading profit totaled

OT&- just £6 million on sales of of £41,5

g or million.

'

istry ^er-share earnings came 10
£19.05 for. the year, up from £1428.

.. .. die previous year, rae final divi-

”.a ’ 1 dend was 5.9 pence, versus 4.9

pence, for a total of 8 pence for the

-

1,115 year, compared with 6.7 pence.

In Britain, sales by CricarCrila.

Jr2- Schweppes. Beverages Ltd. exceed-

edtargeis for the unit’s firstyear of

^
10 operation. The company was

formed in
.
January 1987 as a joint

*“?i venture between Cadbury

and $25_5 million from other part-

ners.
'

In a ILS. newspapCT advertise-

raent, Beazer said its lender offer

and withdrawal rightswould expire

March 30. It set several conditions

on the offer; including the receipt

of enough, shares to give Beazer a
majority interest on a fully diluted

basis. Other conditions were that

Delaware anti-takeover law will

not apply or will be unenforceable,

and that Koppers would not apply

defensive measures it has in place.

. Bearer's chairman, Brian C.
Beazer, wrote a letter to Koppers's

chairman, Charles R. Pnllin, seek-

ing a meeting to negotiate afriend-

ly takeover.

WPPProfit

Soaredm ’87.

Thanks toJWT
" r

Reuters

LONDON— WPP Group
PLC, the rapidly expanding

advertising ana marketing
company, said Thursday that

its pretax profit soared more
than eightfold last year, to

£14.12 million ($24.7 million)

from £1.76 million in 1986. It

cited significantly improved

profit margins, especially at J.

Walter Thompson Co., its ma-
jor U.S. subsidiary.

WPP, which took over the

much-laraer JWT Group last

year for S566 million, said the

unproved margins reflected

not only closer attention to

costs but also revenues above
expectations, especially in the

last quarter of 1987.

WPP said that JWT in-

creased its revenue to $700
million from $645 million, de-

spite media coverage that fo-

cused on the accounts lost by
JWT as a result of the merger.

WM* said that while JWT lost

about $450 million in billings

last year, h gained about $330

mflhon in new billings.

WPP said it now earns 60
percent of its profit in North
America and only 21 percent

in Britain. Media advertising

accounted for 55 percent last

year, a 10 percentage-point in-

crease from 1986.

Shell NetUp 14%; Company Predicts FlatDemand in ’88
Rew/n Royal Dutch/Shdl is owned by Royal Dutch and similar levies, were £123 billion, compared

LONDON — Royal Dutch/Shell Group, Petroleum Co. of the Netherlands and Shell with £11.1 billion. For the year the tout! was

Reuters

LONDON — Royal Dutch/Shed Group,
the international oil and chemicals group, re-

ported Thursday that net income for the fourth
quarter of 1987 was £858 rafllioo (SIJ billion),

Dp 14 percent from £752 millloxi a year earlier.

The fourth-quarter earnings, on a historic-

cost' basis, brought the total for the year to

£2JJ8 billion, up 13.4 percentfrom £L54 billion

in 1986.

On a replacement-cost basis, fourth-quarter

earnings rose to£982 million from £600 mflliou,

totaling £187 billion for all of 1987, down 14.8
percent from £3.37 billion in 1986.

The company, in releasing the results,

warned, “While oil demand grew by slightly

more than anticipated in 1987, demand in 1988
is expected u be relatively flat."

The oil market in 1987 was relatively stable
compared with turbulence of 1986, it said.

Royal Dutch/Shdl is owned by Royal Dutch
Petroleum Co. of the Netherlands and Shell
Transport& TradingPLC of Britain. Per-share
earnings and dividends are reported for each
company.

For Royal Dutch, per-share earnings for the

S
uarter amounted to 6.96 guilders (about
3.65), up from 5.16 guilders, totaling 2180

guilders for the full year, versus 21.19 guilders

m 1986. The final dividend was 8JO guilders,

for a total of 12.80 guilders for the vear, un-
changed from 1986.

For Shell Transport fourth-quarter per-
share earnings rose to 282 pence from 24.1
pence, totaling 94.8 pence for the year, versus
81.6 pence. The final-quarter dividend was 31

J

pence, making 48.0 pence for the year, up from
43.0 pence.

Fourth-quarter net sales, after excise duties

£47.8 billion, up from £442 billion in 1986.

Operating profit from group companies was
£M billion for the quarter, unchanged from the
fourth quarter of 1986. making £4.7 billion for
the year, compared with £4.5 billion.

The 1987 figures included a £125 million gain

on the sale of the group’s holding in Akzo
Consumer Products business. The correspond-
ing figures for 1986 included a gain of about
£85 million on the sale of group’s agricultural

chemicals business in the United States.

The results, better than most analysts had
predicted, were well-received by the "London
Stock Exchange, where Shell Transport shares
rose to 1,023.44 pence from 1.018.75. In Am-
sterdam. however. Royal Dutch shares fell to
214JO guilders from 215.10 on Wednesday.

Scandinavians Buying U.K. CementMaker

OSLO — A Norwegian corn;

struction company and a diversi-

fied Swedish cement company said

Thursday that they were buying
Britain’s second-biggest cement
maker for 2.6 billion Norwegian
kroner ($408 million).

Norway’s Aker Norcem A/S and
Sweden’s EurocAB are teaming up
to buy Castle Cement from -Rio

Tinto-Zinc Corp. They said they

woe moving to keep from bring

shut out of the European Commu-
nity market when the bloc disman-
tles trade barriers in 1992.

“Both Euroc and Aker have the

strongambition of expanding with-
in the EC" Euroc’s managing di-

rector, Sven Borelius, said at a news
conference in Stockholm.

Euroc and Aker Norcem, each of
which has a small shareholding in

the other, have split the cost of the

acquisition equally.

In addition to its cement busi-

ness. Euroc has operations in build-

ing materials and construction
equipment.
Aker Norcem also makes ce-

ment, concrete products and other
building materials, and is involved

in petroleum services.

The Castle Cement purchase is

<me of Aker Norcem's biggest for-

eign investments. It will make the
mmcompanies major players in the

European cement market.

Mr. Borelius suggested that the

companies might seek other take-

overs in EC countries.

Aker Norcem's president. Ger-
hard Heiberg, said in Oslo that his
company would seek to be listed on

New Campeau BidPuts Pressureon Federated-MacyPact

the London Stock Exchange and
would open a marketing office in
that dry to take care of sales in

Europe

Analysts said companies in Nor-
way and Sweden — neither of
which is in the European Commu-
nity— have worried that the com-
munity’s goal of creating a unified

market in 1992 could leave them
shut ouL

SELECTED tLU/ILT.L QUOTATIONS

venture between Cadbury
Schweppes and CocarCda Co.

Coca-Cola Schweppes said
Thursday that it was spending
more thm £50 million to build Eu-
rope's largest soft-drink bottling

plant in West Yorkshire:

Complied by OurStaff From Dispatches

-NEW YORK — Campeau
Corp.’s sweetened S68-a-share of-

fer. for Federated Department
Stores Inc means that the fate of

the fifth-laigest UJL retailer is still

uncertain' despite Federated's
agreement to merge with R.H.
Macy& Co., analysts say.

CampcanVnew btd, for $75 a
share for 80 percent of Federated’s

stock, and $44 a share for the re-

mainder, for a “blended" value of

about 568 a share, or $6.1 billion,

has the advantage of being in

Analysts said Wednesday that this

is likidy to appeal to many inves-

tors.
' -

However the Macy bid is worth

more, though how much more de-

pends on triiom you ask. Macy is

offering $74.50 a share for 80 per-

cent of Federated's stock, and
sharesm thenewcombined compa-
ny for Federated’s remaining
shares. Maty values the bid at

$7450 a share, or $6.6 bflhpD,

though analysts say the “blended"

value is closerte$68 to $70 a share.

ornear (he value of Campeau’s bid.

Macy is seeking to create a com-
pany, to be known as MacyVFed-
erated Ino. that would be die

fourth-largest retailer in the United
States. It would have anmuil sales

of $16.4 billion and control several

hundred of the nation’s best-

known stores, including Many’s,
Bjoomingdale’s, FDene's, Foley’s

and L Magnin.
The deal would place ownership

of long-competing stores in New
York, Atlanta, San Francisco, Dal-

las and other dries in the hands of a

single riant company operated
from Macy’s in New York.

To win the tmammoos vote of

Federated’s directors, Macy raised

the cash portion oT its fast bid,

madeMonday, by70 cents a share,

from $73.80.

Analysts also said that Macy has
the advantage of time. Campeau’s
tender expires before the date
Macy has set to complete the deal
in early April.

Ana they adiAna they added that the stock to

be issued by Macy would be very

attractive, since it would reflect

and Federated’s coveted depart-

ment stores.

“Do I think Mary’s will get Fed-

erated? Yes. I still guess they will,"

said WilliamSmith, an analyst with

South Barney. “Do I think Cam-
peau could win? Yes."

Wall Street has been perplexed

by the value of (he Macy bid, dis-

closed Tuesday. But then Wall

Street often disagrees with the ac-

quirer’s valuation of an offer.

In this case, the value of the

stock could be a deriding factor in

what has become one of the biggest

non-oil takeover fights ever in the

United States.

Sources dose to Macy said that

facts supporting the $74JO-a-share

valuation would appear in tender

offer documents, to be made avail-

able on Monday.
The abrupt Macy-Federated

pact and the Campeau rejoinder

two hours later heated up rhetoric

from both tides. Allen Fmkristrin.

partner of the New York law firm

of Cravath, Swaine ft Moore,
which represents Campeau, noted

that Federated’s board had granted

Macy a $45 million breakup fee to

cover costs if their merger were not

consummated.
“The breakup fee is a joke," he

said. “It's the first time in history

that anyone has been paid to deliv-

er a lower offer."

But an investment banker on the

Macy side, requesting not to be
identified, was equally acerbic on
the newest Campeau offer. “The

Alan Jones Pit Stop
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Britain Studies Sale

OfRoverAbroad
Ageutv FnuKe-Frewr

LONDON — The British

government might sell Rover
Group PLC. Britain’s largest

domestic car maker, to a for-
eign concern if talks with Brit-

ish Aerospace PLC fail. Lord
Young, the trade and industry
secretary, said Thursday.

Lord Young, in a newspaper
interview, said that if a deal is

not struck with BAe by May 1.

he would be open to other of-

fers. “I do not think national-
ity would be a factor" he said.

Indigo Ideas
The Indigo Index, assembled in tae
October at 105, ha since been a
high a 160 and now points techni-

cally toward 400. For complimentary

reports on why this ha been hap-

pening with most mortal observers

stilt pathoiogiedty bearish, write,

phone or telex;

NMGO INVESTMENT, 5JV.
*--|tn

*-* ‘•|-|i. H.

h*m 34-aa-smoo
tec 34-52^*9374

TaiM 7*423.

* Indigo is not a Beamed broker.

crated board to raise the price to

$69. So what are they telling uST
For Macy, integration with Fed-

erated would give it a presence in

many markets where il does not
own stores now, like Southern Cali-

fornia. Boston and Chicago.

For Campeau, the lure is similar

in kind but greater in degree be-

cause it owns fewer stores than

Macy.
Campeau is also very interested

in Federated's real estate holdings,

which include hundreds of store

buildings and the land under them.

(Reuters, NYT)
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COMMENT BY PRESIDENT GEORG KARNSUNDs
“Saab-Scania group earnings increased during the 1987

Jubilee Year-Saab SO Years-for the eleventh consecu-

tive year. Despite a falling dollar and increased product

development costs, Saab-Scariia was able to improve its

profits. This is explained mainly, by larger sales volumes,

a more profitable product mix and improved net finan- -

dal income and expenses: In addition, various measures.,

to rationalize operations have been executed and steps

have been taken that led to a more favourable cttrrency

exposure for the Group—”
YToday, Saab-Scania has renewed product programs •.

within all its business areas. At the beginning of1988,

Scania presented its new truck series, featuring an

improved driver environment, new gearbox, new high-

performance engine versions-with cleaner emissions

and better operating economy. This means that Scania

is well-equipped for the new year with the biggest pro-

duct program ever. In January 1988, the Saab 9000 CD .

was released. For the first time, w.e now can deliver an -

up-market car in’the Sedan category, accounting for 8Q

per cent of the world market in the segmentwhere we
: compete: This model provides tis with a far wider sales

platformand is the basis for the current expansion of

our mamifaetttrir^ capacity. On the aircraft side, Sepr.

tember saw the introduction of a further developed

versionof the Saab 340with a more powerful engine

.

and larger payload Later in 1988, theJAS 39 Gripen,

one ofthe mostadvanced aircraft systems in the new

generation ofcombat aircraft, will make,its maiden

flight

ear insuccession.

THE YEAR END REPORT 1987 IN SHORT:
> Consolidated sales SEK 4-1 billions,

+18 per cent
» Consolidated income SEK 3.6 billions,

+8 per cent
» Return on capital employed 23.1 per cent

(2W)
> Income per share (after full tax) SEK 30.30

(27.20)
• Income pear share (after taxes paid) SEK
40.60 (36.443)

> Charge to income ofSEK 50 m. to aJubilee
Fund for Group employees

• Issue ofconvertible debentures to
employees ofthe Saab-Scania Group

> The Board’s proposal for dividend SEK 6.75

per common share

Tklktousfor
some capital ideas.

CONSOLIDATED STATEMENT OF INCOME

SEK MILLIONS

Sales ,
•

.

Operating income before

depreciation

Depreciation according to plan

Operating income after

depredation
.

;

Financial income anld expenses

Share of income ofassociated

companies
'

• : .

Income before extraordinary -

income and e?qpenses

Extraordinary income and expenses

Allocation to die Jubilee Fund

for Group employees ••

.

Income before appropriations

and taxes -

Minority interest

Appropriations -

Taxes
•

Netincome

41,403 35,222

4,240
-1,377

3,998

-1^02

-1,344

-746

1,446

3,327

-37

-1,204

-780

1,306

Ifthe stock market has you cautiously

waiting on the sidelines, invest a little

time in reading the new ‘Action Alert’,

from Prudential-Bache Securities.

In this latest issue, we take a

look at cash-rich stocks and explain

why they offer a viable solution for

tiie prudent investor.

These highly capitalised com-

panies, with strong balance sheets

and excellent cash flows, offer the

opportunity of re-investing in the

equity market with less risk. They

also show potential for significant

capital appreciation.

And the advice is backed by our

strengths as a major international

organisation, with a network ofoffices

around the world.

For yourFREE copy of Action

Alert’, please call us, or return the

coupon below. And cash in on some

very valuable advice.

i»i
SaafvScania’s romp«it?wmessr

I EVuda
• i Borli

m
Prudcntiai-Itecbe Securities (ILK.) Inc,

j Burlington Girdera. LondonW X 1 !.!_ Erighnd.

Td.-01-t.wm9l.

Prudenrfxl-Bache Securities(Monaco) Inc_
Sporting dT-itax Placedu Guino.Monze Carte.

9S0U0 Monaco. Tel: (»>93-£07171.

Prudencjal-Usche Securities (Holland) Inc-,

Prudential-Bache
Securities

pv^
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forytwqwn copy aTthe-Sub-Scauiia year end report B87
,
pka«: contact Saab-Soni* AB, Corporate Comniunicauons&

Pu btjcAUairS, 5-5W 88TJiilc5ping, Sweden. +4613 180000. The 1987 Annual Report will be available as ofApril 22. 1988.

. The Alrinu^ Geneml.Meeting will be held in Sodertalje, Sweden on Friday Alay6J9S8 at 11 ajn.
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AMEX
Closing

Tables indude the nationwide prices
up to the closing on Wall street

and da not refled late trades elsewhere.
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2b lb E

16U. 2b E

16b 6Vs El

9b 3b E
231% T4{% E:
lb b El

lib 3b E
11b 5b E

I80O1X& _ 1»?
J6 7A 29 82

.05 18 4 37

18IH68 77 316

1.10 147 2 W

7b TV* 7b — '»

3b 3b 3's-b

2 95 7b
16 679 3'i

12 91%

12 lb
3 IV]

403 4b

7b 71* r?

AOa 1.4 11

9

4 13 1434 J4’« 34'
ll'i 1H« 11"»— ’*

3b 3b 3b
235. Jii. 21b— b
2b ?b 2»s ft '%

b b b + .

ft*. 8*6
6~| 6*.

I/O ft. 1,

2 it*. 16*- 16*.

25 14'. 14'. 14'-
7ft. ?> J

35 I2»» 1? 12
89 15 14-, 14 "4

3J8 f'; 1 *• Pa
4

;

6*. 6"« 6*%

5 61*. 6i'; 014-
29 14'. 1 U'A 14' :

1321 4"a 4*. 4'i
S m ID IU

3*x
906 11'. 11 II'.

5 2*: JVi ?**
482 23** ZJl]
4,10 J 3*% 3»i
76 6"', tjf' : 69

10".
5J 27'; 27'- 72'.
49 A4u 6*.
4 ftV: 65 65
1 66 ft. ikAft.

13 7'.i 7*% 7*%
*1 90 «r
74", 74 74k;

44 is-; 14ft. 14ft.

II*-. ftV.

34b 17r*

5b 7b
ro'ft 6b
24'ft 10»%
12 frb
1514 7
IK* Jli4

29"; 19';
10b 5>n
13b 4
9 34%
i4b 4
9b 3b
10W 5
18'': 4
271; 14b
Sb lb
3 b
34'* T6b
34 221*
79b 104*
sob iai]
Sb 7b

31 16")
21b 9b
21 9b
12'. 8V%
2fll; 10b
16b Bb
17'.. 12-'%

3'a b
2*b 81 ft

31 -s 17b
49'. 34b
SSb 26b
5b 4b
22b 16
5b 2b

IBft. 9b
21') 13'

1

J8e 14 10 1028 8'* 8b ft-

.19 7 17 282 29b Mb 23'-% -b
11 II 4»D 4b 4l%— '%

It 1X1 8 14 Bis 8U ft- '%

55 34 13 J1 IS>. 15b 15b— v*
II 50 7b 71; 7b ft '.%

J4 1-8 9 371 IJ 17b >3

i 8 232 8b TA B ft b
4A5C2I8 5 22b 22 22b ft- H

13 7b 7b 7'. + b
40 78 2 2 5b 5b $b ft '«

6 13 4V* 41* ft's ft b
9 4 10b 101; lob
8 74 Jb 4b 4'%
7 35 51; Sb 5"; ft Vs
13 161 15b 15b 15b ft '%

J2 U IS 491 23b 23b 23b— b
22 lb lb lb ft '*

6 l's lb Us— 1%
180 17 [I 6 27 77 27— n
1.00 IS 11 4 281: 28'; 28';- b

18 3 18b 18b l«b
18 Bft 18b 18b 18'% ft- b
II 31 4b 41% 4t%— 1%

A0 Z0 IJ 3 19b 191% I9<% ft- IS
.45 15 18 42 17b lib 12b ft ?%
A0 33 17 27 12b lib 12b ft b
1J8 1A9 4 Ills lib lib
83 .1 34 1095 23b 22b 22b— b
JOe 16 12b 12'; I2b + b
48a 3.1 11 r isv; I5*s lirt ft 1;

22 lb l's l's
J5 18 ID 1311 14 13'% 13b
88 74 21b TO's 20*%
IJ6 38 13 9 44b 44b 44'-%

134 30 14 1452 44 45b 4ft ft 1%

27M 4b CornFd 1 25 17 IS 297 6b 6V4 6b ft 16
177% 8 Cpminc ,21e 111 13b 13 13b ft 1%
Bb 1’% Camirn II 113 Jb 2%% 2b
10b 2's CmoCn 7 879 5b 5 5V%

Mb l'% Cmoirc 07< 2J325 157 3b 3'a 3’.*+'/.
29b 16'8 Cncrm Ada 1.9 11 1 21 21 21 — v%

17 llhi Contily 9 t 13b 13b 114% ft b
6b 2b Conasi 187 2b 3b 2% ft 1%
7 ’% ConuntP 1030 1". 1 1VS— %
6'% 3b Conaun IX 4 4 « ft 1%

3'; eu vlCnsEP 1 l’i lb I’i

3b 1'% CoruOC 7B 2 2 2 — "%

14b 3 COnSl.t 5 10 44% 4b 4b— V%

171% 4b ComGr n 192 12V: 12 12b ft W
37's 12b ConlMM 55 180 17 15b 17 ftlb
IIP% 3>k Cooelcn 6 X 5b 5b Si; ft b
23b 146% .J»|0V I AS 88 20 25 l«b 19 19 — V,
4%% lb CasmCr 33 26% 2'/* 2V> + b
8'; 4b Courtld .170 38 13 II Pi SH 1%

9 6 134% 13b 114% ft b
187 2b 26% 24% ft V%

1030 1-. 1 1V%— %
IX 4 4 4 ft 1%

1 r* ib lb
7B 2 2 2 — '-%

B 10 46% 4b 4b— V%

192 12V: 12 I2>% ft W
55 180 17 15b 17 +l)%
6 X 5b 5*1 Si; ft b
X 25 19b 19 19 — v,

33 26% 2'/* 76% ft b
13 1 1 Sb S*% 56%

Crott* Ijn 3J 17 239 30b 296% X
44'% Mb CronlM 180 3J
19b ll>* CmCP J
16b 9*i CrCPB 4

29b 19b CuCPPt 1.9? 7A
28b I8V3 CvrCPID 2J5 9.1

30b 4b CwnCr-s a
22'; 12 CuD'C Aft 2.9 IS
276% 20 Curie? s ,U 3J 12

.40 BJ
J4 1.9 10

8
1.14 72 54
lJft 6.9

4 4b 4’s ft 1%
9 19b 19 191". ft 6%

5 S'. 5't 51*— b
24 156% 15b 15b ft 1%
5 ir% 17b IT’S ft 1%

13 1M 23%% 22;% 234% + i;

U 3V 39 39 ft It
24 51 5b Sb —
4 31'% 31 31'.%

43 7%; 7-: 76*
* 73 72b 72'. +1'.

113 153% 1$ ISb ft •« '

1 87 «7 87
1 15b ISb 15'. - ’•

ft 58'; 58': 58':

61 26b 25'r 2i> —1
29 33b X’; 336.- 't

1215 S'. : 5i> 51: ft b

25b 13 CDII 1?
10b 9 CIM n J7e 2.T
t 16% CMI Cp
: '0 CMX CP 10

14 86% CSS 21
32'* 1 a Cabtvsn
19 9b CaasNj 11
21b 15b. CaiJdry I.OOe 48 17
U'% 5b Catorop A5I 98 7
28 9 cwineA
29'* 91; CWInaB

16 20": 19*.« 20'; ft v,

40 10 9b 9b- 1%
743 lb 3'S 3b
90 1 ‘*.1
10 lib lib Ml|
90 30b Mb 306* ft V)
2 17 17 17

27 lib 166% 16*.
17 6b 66% 6b — b
10 12b 12b 12b ft •%
10 12l'» 121; 12‘; ft b

7b 1 Cusimd
9b 56% CvprFd

S'. 46%
r% 6%

lb %%
1%

16b 6b
166% 71%
146% t>«
86% 4b
131; b
b

W; »%
356% 26b
l's \
4b 2b
96% 3
tl% 2
17 6b
U'% 5b
13 5
S7Vj 24
J”% lb
Ijh) 5b
2b
l>% l;
S'* 3i;

20ia 6b>
731* 13b

1 30VI X13A
10 Ub 14b 14b
33 14 14 14 ft 1%
11 25b 25b 25b— Va
15 24%% 24 246% ft b
14 136% 131% 131%— 4%

114 IS 14b 15 ft 1%
48 TJ 1! 24b 24<« — at

14 177 IV% I

71% 6% 6 1*— b

10 16% 16% 16% — |%
9 121 7 4*% 6*% — 1%

15 7l| 61% 7'.% ft b
5 '; W V%

64 ft; 1; v%

IBS It '% +
17 1359 13»% 136% 136%

23 X 13^ 13W 13b
6709 96% 8b 9»% ft b

27 6 6b 6b 6b
16 11% 1 1—6%

126% 94% FFP r> 128
ll'% 5 FPA
40b 236% Foblna AO XI «
20b 12*9 FolCDI n 115 118 „
76% 41% FKtota X
12b 46% FHUFn 8M 1.1 4
15 6b FIAwM l.lOalftJ

9W 6b FAusPr 1,13*117

BVa 4 FtClltrl 17
186% 11b FlCoim lA5e 9.9 8
15b Bb FdFd 4

IJVa 7<A FNtCol .10r 1.1 10

101% 7 RRdBc 30

15 6b FWvmB „
186% 86% FischP 811 58 25
271% 20b FIlcGE 1A0 S» 9
7b 36% FIonian 180 22-9 6
29% 171% FiaRCk 80 1.* 11

X U Fluke 60

28*k Iftb Foodrm 7

4V1 lb Ford wW2
41% 3b Ford wlT3
40b 77 FOttICB JOe .9 66

X 131% ForstL 2'

15*> 36% Frstmn 11

14b 7b Forum us 124
29v» 9 FraaEi 13

59% 2 FrlMEn 13

45 28b FrlKJiS J4b 7 43
9b J?% FrullL <1

131% 77% FurVIl 3D U 17

9b 4b
10V% 76%
20b 131%
6b 2b
206% 14
21W 9b
156% 6b
36% 1>%
66% IV]
5 2
4b 16%

141: 5
SW lb
16'% 7b
17b 8
13*i Bb
421% 241%

24b 136%
12V: 7

12 H% 1V%
J{%

3 IVi HP lVa

403 46% 4b 4b— b
9 1?S 12%; 12»% + <%

J2B 8b 866 0**

10 lib Ub lib
1

JO 5b 5 Sb ft «
7 17b 17b 17b ft .'%

,

11 6% !r. ft.- .4

6 6b 6b 9b ft
Jr
-

76 91% 8b 9 ft '•*

128 B 121% 126% 13'%

m 66% 661

40 ZZ 9 7 TTh 271% 27*9

LiS II J 917 ISb 18b 186% ft i»

M 8 6"% 6 6

OM 1.1 4 18 5V; 5'% 5 Vs

I 10ei4j 93 76% 71% 71;
I;i3e!u 1321 bi% Bb i;%6-2

17 5 5tt 51S 5't—
J'

IA5e 9.9 8 12 16*% 166% 16b—
4 45 12W 13b 12b

,10r 1.1 10 X 9 9 9 — 1%

3fl 2 7b 7?» 76%

157 111! Ub Jlb-J%
811 58 25 77 UH MJ* W»%-
|4fl 5.9 9 9 37 26*% 27

OB 22.9 6 19 46% 46% 46%— J%
80 L9 11 345 271% 266% 367% ft b

60 101 ltl% 15b 16b + b
7 7 246% 24b 246% ft b

35 2b 2V% » + *%

147 37* 3b 36% ft 1%

JBe .9 66 1 Ml; xvs wv»
21 1231 191% 19 19 ft 1%

II 27 41; ftV: 4V%

J5 124 49 10b 106% 10b
13 TS6 T7V4 121% »«%-*•
13 51 W> 2b 26%

J4b 1 43 18 326% 32 32b- b
11 988 61% y% 5>

47% 1*% LttPnt
,

1 i
r* 41% LflmkSu 8 W »

2412 10b Lndmk .40 10

f)% 46% Lsruin 11

156% *b Loser 7

iJb 6b U&S n JWH
lib 7"% Lowvin JBe i.<

10W 46b L9iKJ?S
2b 6% LearPP
tab 764 LeeFhr
Xi% 6'% Lelnw «
5«I 1*% LWime XJ

ljb 6i% LUVorn 9

3V, 6% Lilly un
lOb 3 UnPrd 80UJ7-3
I3(% Sb LnCNCn 1.48 116 8

11% 1% LncNCwi
99% 2 Lionel 2

; 3 - 1% I 2' % 12'- &PI MtJPt 67» 25

56% 5H- 1%
! it

10 13* 4 13>V IXrt

j* 76% r.» 7»% ft »
115 r.f 7% 7":

2 3»% 36% 3J%- *

5 s*% s> r%
M ll'J 116% III] ft 1%

J 46* 4b 4b— »
1 •«

r". 4 . + «

78 S 4b 4b— 1%

36% 3b 3b— 1% too

35 46% %l; 4V3— Vs

15 46% 4W 41%

4 18b 18b 16b
40 5b 49% 4«%— 6%

8 I6« 166% 169% ft 1%

40 131; 176% 1364 + *8

1 2b 2b 2b
5 lb 19% 1*% + 6%
1 7k nfa TCA

li EE 2* 21-

13 23 59% 5b 59% ft
J*

3b *

26 3b 31% 3l%— 6% 20b 13A
“ u * IS B* !m 8*3 3 as K

22V* 6%% LorTel
2BV: 8 Lome*
lib 8b Luria
21b 179% Lvdol

17b 7b
226% 14b
11 7b
7 H

261; 12
15Vi 1«%

23 lib
9b 46%
30b 23
13"% »
M 96%
4b 94

A% 2V»
7*8 3b
HF-% 2b
77b 10b
15 39%

lib 99
*»

17b 157*
1<% b
71.; 4\;
764 4b» 23

11 6b
5»% 21;
B9% 3b
Bb 3b

2198 10%
14b 66%
20b 11b
Jib 7
86% 2*%

66% IV)
65b 51 1;
100 75
ISIS 6
18b Bb
19 86%
191% 8Mb I1V4

36% 9%
89% 494
6 26%
1IF% 96i
15V* 8'%

10 SO 9b 9'; 96* ft '*

39 30 37* 3b 3"%

9 4 1«% ir-% 12V%

U7 "J 1% >
11 17 4b 46t 46%

L8 8 15 tl. 10b 10/» * b

10 194 5b 5b 5b
12 913fl tl'% 10-'% I*41 + "*

4250 335 10“» 10 ID

U 71 M 11F- II + b
10 7 17 17 17 — *%

1564 10b lomwn » 90 Iiw 32 * :»>

in KISS'
39T% 53ls SDfldOC li' 91 2 ZTs* 77 ^ a?-4-!! 1

5 7b Sanmrfc -38 JW W 13 Jt% j*. jJJ.t.ifct
1

|.j , 5o«ntjn Cto.,4 & L l‘ t* .

24b 15'> soor.-o 23 jl V: :&i^ ,^6-*3
10b 5s* ScnrxJP 1JM1&9 39 2 *

‘i

?b 5centre . « l» J* K f*

3

i24 ^a.4. 1‘i

-I

?'

S'f.Odi

,-r

140 7J 11

J5e 7.0 35

JO T.I 27

31 9 9 9 f "f

S3 20** 20b 20*0- %

«S 9ls 96* 9i; ft *

4 b b b— '%

112 25 24*8 246%- %
249 3b 3 3'A

94 18b 18*% 186%— *B

60 5b 56% Pi
|j JJ-Ji 26 SOW
2 76% 76% 76* ft '%

C 1P% I5V» 151%

12 l'% 1** 1<%

; 3b 3b 3b— '
2 4^ 4b ft"t

8f S
T» 56% 56% + H

4: ISb 15b 15b— b
287 71% 6’» 7 ft

J%
58 b 6% 6%— '%

I 'S U pi R=5
J4 .7 31 973 47b 45 48!%—lb
JO 1SJ 19 7b 74% 7b

9 34 3"» 3 3 — ’•%

.12 26 13 1012 46% 4VJ 4b

.07 16 3 46% 46% 46% — '%

* M,
i S T *% ’ob- b

* ,J> 3 \l « ’lib ‘Jb-
12 TOO 5b 5b Sb + '%

II 10 7b 26% 2b

a 8.9 300z 57 58 56
9j0 Mte81b 81 b 81b

594* : 58 SMCP JO 6
6# 4 Seomn AO *.l

r.n lb SocCop
gb 4b Seios
4.; 2 Semi Ji

l9"-'a p. Servo
m*a 4 StTJssr .JptJI
I7b 9b SlurrS J5* i-
4'-; 3' 1 5nJiCmn
9' : 2'j ShweGr.

10' s 5b Shsoes n .9Bc!CJ

JOb Bb S*arCOBi
46% 16% SierHS

8 1*4 SierSw
1U« Po 5ih»
15 86»SikesA%
r.% 2'; S.lvrcsl

AO 19 14 20

4 44

3 M3 12
47 18
12 700
11 10

;.00 8.9 300;
'AS 9j0 SO)

JI 39 18 1

24 24 51 28
JO IJ 9 1

J8 U 7 78
It 29
18 4

JOe 98 14 77
SO

ISe M 78
JO 241 10 82

I Bb 8b 8b — ’%

38 IOb UP* ID'S — b
1 14"% 146% 14*% — b

78 12b 12 121%

2a 17b 176% 17b ft b
4 1*6 1*% Ufa

77 81* aw 8*% — Mi

SO 44% 4W 44% +
78 91% 94i 9%
62 10 94% r% —

» 11 SmrftA -f8 fS ?S

I 2r> 9'i SnsBlB JO |A 8
35'; id"; smir.oi 2.12 19
23 8b Saralnc .15% 1j
15 9b 5CE0P» 104 12
lft ID-; SCEd of 1 » 84
I5h) 11'; SCEd of 1.19 80
AA 521: SCEd sl 4 78 2.9

»5% I3i% SCEd ol ]« &J
105 84 SCEd Of OJfl 9.1

4-a r; EmBcoii .151 55
4H 11% SwMRtl

113ft e'a Socl.'no 5
8 3 Slown >
b '*. SIHOvufl

105 sa>; SidSnr lJ5e U 8
IPS S-; Sfomvd 12

71'% 5b SiorrtM I I

S3": 35’-: S 19pan .92 2J M
jr,

I StrriEi 10

IJl% ib SlerlSf: 18

17 5?i StvGPh n
4b lb Saiw!Y92
9b 9 Sal wtv93
;*) b SumttE .10/ fiJ

21b ISb SumlT) 140 83
10't 8b Sum.!* i >8
9*% 3 SunoNu
24b II". SutUr A8 U «
291% 14b SunrFd .38 14 14

19b 9 SupmdS B 14 1

74b ISb 5upr5r 50 JJ II

18b 5 SwItEna 9
7b ub Swill at Sir ?J
Ab 3b S/MEn 18

12
11

.92 2J 14

10

AS U 34
J8 14 14
25 L8 8
50 JJ 11

9
J2r 7J

18

t

15 d» III &jj%K 36 Ta r.%

§ IT
8

AS 2b 21- L“tJ%
« V-. «U £“*
”

sj*
p* K-ij

132 26* r; SJ '
0 3« P» Jb S- 1*

8 i* le 9H ;

.16 u 10 ra or, ri L, •

11 go 2b K” “ « ^ {£t«

i SS S ’HI

S

7 IS; nb +
|

«05t ffl 57 Hh,T
1
9

21 I7b 17 (TA
+H*

J
....

3 fi ^
J 123 51k SA S*
>

J
6*%

8 4 h* a* 2

12 27 7b 7
II II ?- j 7 i*

10 2 T
18 317 Bb Bb 8-1- 1?

ib
!k s

'3 R U
"J 'l* ’f* '9b-

>*18 S 5 * 81* ji _
.* «• . i

2 14*b 147, I4-S
^

M 341% 3b 24 ’
ft l.

^ ss kV s
2 9*6 6b 4b

34
100 9.1

46 IJ I*

.181 U 2ft

J6II7J
JO 9A

J5e Xa a 173 10
268

72074 lK
7 52 7

JOb IJ 13 124 12

4 27*, 27V: 37W _ 37*6 23W
*! “fa ft. ®* *, lit 1846
20 3*% 34% 3W + k% I 4Vu
148 5ft. 5 5 W lk% 4%

24 2k% 21% 2 V. — % 31*% 16*-
30 8'- 81% Ik% — 16 IW ’4.

10 7ka 7*% 71; + 4% 244% 74%
1 S*% 54% 54% 14*6 4V%

407 34'% 33*% 33!% — 4k 13*% 11

17 2'% 1*% 2 U'% 74%
173 10 9V. 96* — 1%
241 ,« b b- b
074 lb 7% I ft

53 7 ib 7 ft li

124 12 Mb Mb— 1%
12 196. T9b 196* ft 6%

8' j 3b EAC 30
17'% 5b EEC0 4 Jft 3 1 30 584
Bb 31* ESI J»t BJ 5 171

6 5b i ft b
8 76% 7b ft l«
3V* 3b 3b — b

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 3rd March 1988

Net enset value quotations are supplied hr the Funds listed with the exception of some quotes based on Issue price.
The morainal symbol, indicate frequency at quotations supplied : td) - dally: (w) - weekly; CD) - bi-monthly: (r) - reaularly; (1) - Inreauhniy.

5 1177.00-

SF 123X00*

AL-MAL GROUP
I « ) Al-Mol T rust 5.

A

tr) Managed Currency
in Futures
APAX FINANCIAL COUP.
Maritime house POB N -AS.Nassau.
t b I Amerlcapltal NV 5 99.15 (i
AURELIA ASSET MANAGEMENT LTD. E
P.O Bo. SS SSJt.Nassau.Bahamas. U
i.v) Nicholas ADpteaale Aurelia. - S «801 E
BANK JULIUS BAER J CO. Ltd.
l d I Baertmnd
I d ) Conbar
I d ) Eauibaer America
Id) Eouloaer Europe.
Id l Eauibacr Pacillc
fdt Grobar _
( a l Slackoar
Id I SFP-BAER
i d i SwKihar
BAH MULTICURRENCY
( r IMulIlcurrenci US3
( r i Mulllcurreney Ecu
( r i Multicurrency len
I r ) Multicurrency FF
BNP INTERFUNDS
Ini inlertmnd Fund
Ini Inwrcurreno USS
iwiiDtercurrencv DM
in i iniercurrrnc-- Sierllnq
(wl iniercauliv French Oiler
ini Inlereoull) PaciticOlter
i»rt lntereauil» N Amer. Oiler
i mi iniercauitv European Class
tmi mrercaultv Australia CIs.
Cm i interlu* Caoilnl Belgian LF »J07 U
iwi interiu* Cbp Fr Securlle FF 10.I9J43 E
i*i mierlU' Caoticil FFr FF 11004.90 Bi
im interiu. Cop. LUF BEF LF Laj_M)1 w I >

Interior raoilal ECU _ ECU l.lSSJBli
BANQUE INDOSUEZ
[ iv i Aswan Growth Puna
l w i owan Income Fund
i*i Diver&ond

—

Imi FIF- America
Iwi FIF.Europe -

iwi FIF-Inlernalianal
iwi F I f.

P

acific
i ml France Bluechlus NdI
i m i France Blue chip; No
i vi ) France international.
I ml Indosue: Aiuihtwnas *
(ml indosuc: Mullibonas B
iwi ipna.j
IWI POCiMc Cold Fund,
Im I 51am Fund SII68IFI
BANQUE PRIVEE E. DE ROTHSCHILD in
ibl CursItorBP Flsed Inc. Fund. DM9SS* in

1

1ml Winchestw* Financial Lid_
(mi Winchester Frontier—.

I 32.42 (wl GSAM Interest inc__— DM lOOJi (dl Ecu BondSelect Ion
l llftj* lw)GSAM Interest Inc. — Y 11J73- (dl FlarhiBondSelectlon _
= 12865 G.T.MANAGEMENT PLC LhL i d > FranceValor
1057. fj fr> G.T. Applied Science J 1X43 t d > GormanlaValer
S 9QJ2 ( d 1 G.T. Asean H.K, Gwth.Fd. S 23J8 ; d I I lalValor ______
2A.4K/S (d) G.T. Asia Fund S IMI (dl Japan Por Iloilo

5639.75 (dl G.T. Austral la Fund 5 24.47- ( d 1 SBC USS MMF
(d) G.T. Berry Japan Fund S 77.75 I d 1 SterllnoBondSeirctton

.

(ml G.T. BtotechrL'Meaim Fund S 9J6 (d 1 Swiss ForetenBondSet -

. , % ljftjs
|
(wIGSAM Interest Inc.

S 1071 .4ft I (wl Winchester Holdings FF 12845 I G.T.MANAGEMENT PLC
5 1000 00 llwt Wlne.HoUInvt Lrtt-B-BS ECU 1057. 1J 1( r J G.T. Applied Science —

(ml Winchester Recovery Lid
Iw I Worldwide Securities 5

99.15 iwi Worldwide Special -

D. EBC TRU5T CO.(JERSEY) LTD.
t-3 Sete Si_Sr Holler:05J4.]8331
EBC AMRO TRADED CURRENCY FUND, (d ) G.T. Bond Fund
£>IdJinc.: Bid S 1 5Jl Offer S1S488' (ml G.T. Britain Fund .

Iftldica.: Bid i 195ft Otter 5 20.146 (d) G.T. Deutschland F

— ECU tM.98— FL 12X58
_ FF 122ai5
_ DM 3S349
Lit 4084HMU— SF I751JM

S 5D91i»
t 107J2

S 9J6 1(d) Swiss ForetgnBondSei SF iotxj
i 1731 1(d) Swlssvator SF 341 J5

SF 88300- I lft Id )Ca.: Bid S 19 Jft Oder 1

SF 154040" I INTERNATIONAL INCOME FUND
( a 1 Short Term a (Accum)_

SF 12JX0O- ( d I Shari Term A Distrl
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CURRENCY MARKETS

;ii. . Reuters

& NEW. YORK — He dollar

slipped fractionally against most
1 -£•. major cumradesThursday in New
;

;u; York after dosing slightly higher in

;
Europe- Trading was very ihm.

•

v’ “Nobody has a due whether to

| buv or seH,” a dealer said. “We are

; j; gong .home very quiet and vay

werin Thin N.Y. Trading
¥ i n n „ Attention in New York contin-

London Dollar Rates ued to focus on both the British

Mm . Thu. mm. pound and the Canadian , dollar.

MWidremaic ixua uns UjS. doDor fdl to 2538 Cana-
PHnduwnw iws 14710 dian dollars from 12563. SomeST a «—»“ buy orde* provided

Frwch irooc S7J7S soas the .Canadian dollar further sup-

swrcc : Bofltn port, dealers said.

; ^aU the high interest-rate cur-

..
. , ,

-
.

rencies are faring well in this direc-
dara on the January merchandise tionless market,” said Tom Benfcr

square. ,

.

' ‘

-
.

renoes are faring well in this direc-

£ The British pound was the focus.
toilless market,” said Tom Benfer

r’*of interest. The Bank of England °? of the Bank of Montreal.

iSinterwned to prevent sterling^rise iv nromnteri hv
10 ewfier European trading, die

Fabove the unVficial criKdg of 3 «• MiTYiSISn at

^Deutsche marks, dealers sail {^J?h
y to run out of seam,

j.6%8 DM. up from 1.6886, and in

fn New YnrV rhr*Mbrdn«wi

.

Paris at 5.7375 French francs, up
The

.
reports, quotmg an un- from 5,7190. .

as™- d*r« SdTnSSi's a?
arssaid.

hkely «o run out of steam,
1.6968 DM, up from 1.6886, and in

In New York, tbe dollar dosed at

they said.

The reports,
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froin 129.40; at 5.7285 Fraich
= -francs, from 5.7375, and at 1.4055

n ’ Swiss francs, up slightly from
V.1.4025.

The dollar dosed in London at

1.6968 DM, up from 1.6925 at

^ Wednesday’s dose, and at 129.22

i;-yen, up marginally from 129.1 5.

With the focus on sterling, dollar

^trading: was slight. Traders said

, :<they saw little ahead, in the way of

; economic news, to dTect the cur-

~~''rency. Although figures on U^. un-

~7SrnpIoymem are expected on Fri-

i/day. dealers said the data were not

^expected to move the currency.

u^u^ mnciaisaymginaiine
It dosed m Zurich at 1.4040

UrnMd &jks would lohjaso Swiss francs, up slightly from
higher dollar, and rumors that the im v

.

J
r, ana rumors urai me

1 J990 . .

Bank of Japan would not intervene

until the dollar reached 140 yen, M-l Rises $2.2 BiDiori

pushed the dollar higher but the M-l, the. narrowest measure of
rally petered oul the U.S. money supply, rose S2J2

Thursd^r's trading was no more billion to a seasctf^tBy a^usted
than a technical test of the upper $762.1 bHlicjn in' the week ended
limit of the dollar, a dealer said. Feb. 22, the Federal Reserve said

Wednesday’s rumorsprovided only Thursday.
an excuse, he said The previous week’s M-l level

“The market was looking for lev- was unrevised at $759.9 billion,

els to buy dollars anyway, he said
. The Fed said the four-week moving

He added that there would be
demand around 1.6930 DM i

dollar dipped to that level.

ood average ofM-l .was $761.8 billion,

*he versus S762.I hfllion the previous

week. M-l indudes cash in drcula-

Bank ofJapan Issues Interest-Rate Warning SUM££
1. . .

C-7 for fixed-rate loans which, as inter-

: • ’

«

.
• - •

?-;.day, demers said the data were not The market ignored news that tion . and checking accounts and

;

^'.expected to move the currency.
Japan’s trade surplus for the first aonbanlc traveler’s checks.

;

; “People are pretty disinterested 20 days of February fdl to $2.43 The Fed said M-2 rase $6.4 WI-

; '-in the figures,” one said. billion from $3.70 billion a year lion and M-3 rose $2.7 billion in the

Some saw no clear direction until earlier. week ended Feb. 22

* CentrolBonk Bank ofJapan Issues Interest-
Setts Pounds Reum nrighl adversdy affea the stabilityof the financial and

Reuters TOKYO—The Bank of Japan, in a statement that
capital rackets.

i nwnnN Ttv- r,„i of portend a tightening (rf^mestic credit condi-
. fJ

V¥le *6 bank called theposability of imminent

! h dons, wmoed Thureday that the nation’s present mon- “fl^on remote, it caubonerf markets that it would

ey aipply growth is “excessively high” compared with P«y attrntj- —
ffjSSSilSSZfE ebonffilctivity.

r-fiu
of j

•i
;
: f&S^maS^TSlSs “TTiisisanimpratant messagewecannot overiodc,’’

•; •. the bank, said, noting that easy monetary conditions .
rcP°n u01^1-

r" The central bank has set 3
would, over the long ran, cause higher inflation and The Bank of J

'v- DM as an unofficial limb. It
sap economic growth. growth will likd

declined to comment on the Many economists and market participants here a®001 12 percent

' v reported intervention. The have speculated that the central bank may tighten . Recent money
pound closed at 2.9988 DM. monetary policy in the yammer to combat a posable ed by increased i

•
‘.'i . Dealers said it was the sec- risein inflation stemmingfrom therapid growthof the rcoort^

. • ;.'j ond consecutive day of inter- money supply and of the Japanese economy.
in the corporate

vention. Diey.said operators Any tightening of Japanese credit would tend to greater tendency
' had been buying the pound on strengthen the yen against the dollar by narrowing action purposes.—

- its interest-rate difteential m interest-rale differentials between the United States *
tj,.. _

~t~ a market where trading of the and Japan.
• -

vi dollar has been very quiet
.

OtumWittCku

MoneySupply to

(lob Inflation
Reuters

BEIJING— China will re-

duce its money supply signifi-

cantly this year to cool infla-

tion. and serious credit

shortages could arise, the head

ofthe central bankwas quoted
Thursday as saying.

The People’s Daily quoted

Chen Muhua, president of the

People’s Bank of China, as

saying the bank would issue

only 80 percent as much mon-
ey this year as it did in 1987.

. Western diplomats estimate

the money supply has grown
more than 20 percent a year

for the last three years. Retail

prices rose more than 9 per-

cent last year in major cities.

The central bank bead said

banks mnsi find the extra

money for loans from the

more than ioo billion yuan
($26.9 billion) citizens have in

cash and have not deposited in

banks, where interest rates are

now as low as 3 percent.

A Western banker said Chi-

na attached too much impor-
tance tocurbing moneysupply
as a way of cooling the econo-

my. He said that in China, the

cause of inflation was excess

demand, a problem that could

be addressed by making com-
panies more productive.

OECD Lauds Shake-Out in Eurobond Market
By Carl Gewirtz

international Herald Tribune

PARIS—The shake-out under way of banks
and securities firms active in the Eurobond
maikei “may prove beneficial" if h reduces the

“fierce competition" among professionals and
restores investor confidence in the market, the

Organization for Economic Cooperation and
Development said Friday.

“The overall market situation remains frag-

ile,” said the OECD’s quarterly report on Fi-

nancial Market Trends. It is “clouded by great

uncertainties as to the prospect of a durable
return ... by individual and institutional inves-

tors."

"Die difficulties encountered by the Euro-

bond markets throughout most of 1987 remain
a matter for concern,” the report said.

The “key test," according to the report, will

be whether the shake-out—banks quitting (he

market and reduced staffing at institutions still

products." This is because there will have been

a purge “of the more exotic issues which flour-

ished earlier and contributed to reduced trans-

parency and liquidity in the markets."

The report acknowledges that innovative

new products “contributed powerfully to the

growth of new forms of international flows”

and to the entry of new borrowers, investors

and imermediaiies. Die long-favorable back-

ground of falling interest rates and rising secu-

rities prices fadliiaied that trend.

Even so, "signs of saturation were already

emerging in a number of market segments" in

late 1986 and this worsened last year as the

environment turned less favorable and interest

rates started rising. This fueled investor "con-

cern about the liquidity and depth of large

sections of the Eurobond market," and the

concerns were aggravated by the October crash

and ensuing upheaval in currency markets.

“Excessively tight pricing of new issues and
growing perceptions of illiquidity in the sec-

active—improves trading liquidity and results ondaiy market led to a redirection of investible
. . .

- - _
J

fiinric* mnrtmi.roir^r»t inctnimmtc anri rirt.
in more realistic pricing of new issues.

The report blames the overcapacity for hav-
ing "exened severe strains on the profit poten-

tial of many issuing and trading houses^

In the changed environment, the report

states, "the remaining securities houses will

have a strong incentive to provide more realistic

pricing and a firmer commitment to maintain-

ing orderly trading conditions for financial

funds to money-market instruments and do-

mestic government-bond markets last year, the

OECD said.

As a result, borrowing on external bond
markets declined— forthe first time since 1980— to $177 billion from $228 billion a year
earlier. On a net basis, after accounting for

redemptions, new-issue volume was down by
$60 bution, to $103 billion.

The U.S. dollar share of the market hit a low

of 38 percent not seen since 1979. To a laige

extent, this poor showing resulted from the
collapse or the market in floating-rate notes.

Inability to trade perpetual notes in late 1986
spilled over into the dated sector last year and
as a result only SI 1 billion of FRNs was mar-
keted in 1987, down from $51 billion a year
earlier.

Despite the upset in the Eurobond market,
overall borrowing in the international markets
last year was little changed — $383.8 billion

versus $389.5 billion a year earlier.

This was because of substantial increases in

syndicated bank loans ($88.8 billion versus

$52.8 billion), non-underwritten bank facilities

(S14.3 billion versus $8.6 billion) and interna-

tional equity offerings (S1S.2 billion compared
to $11.7 billion).

The OECD observed that the loan market is

increasingly becoming a complement to bor-

rowers’ activity in other sectors, notably the
rapidly expanding Euro-commercial paper
market. The success of theCP market owes a lot

to investors' current preference for short-dated

instruments “but also suggests (hat the Euro-
note market has established itself as a cost-

effective financing channel.'*

Combining all note operations— underwrit-
ten and not, CP and medium-term notes —
around $100 billion of new programs were
launched last year. The outstanding amount
issued was estimated at 560 billion, double the
level a year earlier.

BORROW: East Bloc Is Facing Tighter Loan Terms

(Continued from Page 1)

1 982, OECD countries have agreed

cm standardized, so-called consen-

sus lending rates on these credits.

and secondly, interest rales are no with Western banks) is estimated at

longer headed sbaipty lower. $15.8 billion, up $3 billion from
The OECD report also notes a 1986. This gives Hungary a debt-

sus lending rates on these credits discrepancy with the measured in- service ratio —interest and araorti-

crease in debt and the reported zation payments expressed as a ra-

trade performance of the Commu- tio to one year's exports- of 47.

aist countries. The surplus on cur- This is second only to the 71 for
tins reflected banks appcDte lw

account, Much measures trade Poland, which is in a constant state

rnrf£3-irfe ImrKvtKcb winter in goods as well as services, is esti- of rescheduling its debt since 1981.

might adversdy affect the stabilityof the financial and SfaiaSd bcrcsddte teemS-
mated to have almosi doubledlast The Soviet Union, which iscur-

ranital markeis-
* rat fdl, couW oe resoja m me mar-

to $800 million while the debt renlW seeking a $150 million, eight-

vVhile the bank called the possibility of imminent ^ arSulL the OECD reoon
“teased substmuialty. year syndicaiedbank loan at 3/ lb-

inflation remote, it cautionedWketslhat it would wiSn But a major dement of that cur- pornt over ihe interbank rate — a

^dwearimtion” to money suppty developments. Sli ^ rent-account surplus is believed to touch higher than the split *-W-
- '

* « ,T. ?** “Stem Europe has been ^ related t0 the ana’s increased point margin it paid late last year
' IIT 10

J*'* °P aboul » fastcr than the areas total ^ with developing countries. — “seems to be experiencing
quarters afte the accderation m the money growth,", debt. That is financed by credits from steady increases in debt despite ef-
the report noted. The saving for the East can be Eastern Europe but is not offset bv forts to moderate the growth."
The Bank of Japan reiterated its view that money substantial Last year, for example, any immediate payment. Its net debt is estimated at S38

growth will likely remain at a high annual rate of the consensus lending rate for the Meanwhile with domestic billion last vear. This is comnara-

increased substantially. year syndicated bank loan at 3/16-

But a major dement of that cur- point over the interbank rate — a

economic activity.

“This isan important messa^wecannot overlook,"
the bank said, noting that easy monetary conditions

would, over the long ran, cause higher inflation and
sap economic growth.

Many economists and market participants here
have speculated that the central bank may tighten

monetary policy in the summer to combat a posable
risein inflation stemmingfrom the rapid growthof tbe
money supply and of the Japanese economy.

Any tightening of Japanese credit would tend to

strengthen the yen against the dollar by narrowing
interest-rate differentials between the United States

pay “do* ..tadon" u, ^ c^vdopm^
economic activity. < - ^ne rate of inflation starts to nick no about six risme faster than the area’s total ~ S...

the report noted. The saving f
The Bank of Japan reiterated its view that money substantial?Lasi year, tor example, ^ny immediate payment. Its net debt is estimated at S38

growth will likdy remain at a high annual rate of the consensus lending rate for tbe Meanwhile, with domestic billion last year. This is compara-
aboot 12 percent in the Jannaiy-March quarter. Soviet Union was 9n percent in growth e*pan<i(ng

L imports *hai tively low, giving a debt-service ra-

Receot money supplygrowth is substantially affect-
dd?”*} 6 percent in Deutsdiemarks need to be paid in cash are inoeas- tio of 23. But the report warns that

ed by increased money hdd by corporations, it add.
“d 6% patent m Swiss francs. mg from OECD countries. thedebt “will probably rise steadily

Th- Rnanmaii ^ contrast, the rates in the & Tbe report notes that “the dear- in the medium term."^ ! forfait market were percent in esi case^of credit market resis- Bulgaria has had “a sharp run-upm the corporate sector and that nmnqrthere has a 514 percent in DM and 4% tance is apparent in Hungary. Fi- in indebtedness and a deterioration
gr^MmtacythMdw^tolKuKxltelnn,-

tnuxs. SS are note the in dcb. idalcd rate tec 1984."
action nnmoses. .. . » . • • - a t* - .. ** *

The bank also warned that excessively easier credit

action purposes.

That could more easily lead to increased expendi-

tures for such purposes as inventory build-ups when
inflationary expectations arise, the bank said.

percent in Swiss francs. nandal markets are noting the in debt-related ratios since 1984."

However, the OECD report country’s continuing rises in debt Its net debt last year is put at S4.6

questions whether this trend can and its current account deficits. bflbon, giving a debt-service ratio

continue. First, banks are getting Hungary’s net debt in convert- of 30. Czechoslovakia and East

filled up with nonguarameeddebt, ible currencies (minus deposits Germany still have fairly light debt.

Chicago Merc

Raises Margins
The Associated Press

CHICAGO —The Chicago
Mercantile Exchange has
raised the margin require-

ments on its stock-index fu-

tures by 2 percentage points in

response to a call for better

coordination of financial mar-

kets. officials said Thursday.

The change, approved
Wednesday by the exchange's

board, requires traders of the

Merc’s Standard & Poor’s 500
stock-index futures to post

payments equal to 15 percent

of the value of the contracts

bang traded, instead of 13

percent as previously.

A presidential commission
that investigated the October

stock market collapse suggest-

ed raising margins cm stock-

index futures as a way ofcurb-

ing swings in their prices. The
wild swings have been blamed
for adding to volatility in tbe

stock market-
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13b 12Vj 13 + b
8th 7W 8 — *6
7Vh 6th 7¥h + b
13b 11*4 11*h v*
51s Sb SM + v*

4T* 2Wh YlonFs 42 11 571 38 Wft 7m— to

461* 18*4 ZVonUI 1X4 SB 748 26 74V, 24th—IV*
30!* 7 zondvn 22 8b 8 8
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BBB
i
H B
i flB

3*

37

*1

B fl

HflI
HB
IBBBB]

48

47

m

ACROSS

I Singer Vikki

5”. ..bloom in

the spring.

10 Theft at

'Fenway Park
14 Figure’m

Genesis
15 Stand in a

studio

16 Moran or

"Happy Days"
17 Met mounds-
man

19

up
(demined)

20 Slander
21 High principles

23 Small fish

24 Top off a room
25 Dishonest

transaction

32 Where to spend
a kip

33 Most resentful

34 Mon. successor

35 Way to a man's
heart?

37 Bell and Kettle

38 Mount the
soapbox

40 Mariner's dir.

41 Greeks'
"unlucky"
letters

44 He lived 905

years
45 Business-letter

start

48 Brain-wave
recs.

49 Double this far

a P.l. port

50 Mia Farrow
role

53 Referred (to)

57 Like 14 Across
58 Cour-Papp-

Biackbum
collaboration

61 Tenor Maison
62 High hunter

63 Arturo's
change

64 Perc David's

65 Twist
66 Neck and neck

DOWN
1 Birth doc.
2 Hebrew lyre

3 Punjabi prince

4 Reddish to the

max
5 Poeis' three-

iine groups
6 Chest sound
7 •' was
saying"

8 Dykstra of the

Mets
9 Boyer-Lamarr
film

10 Took in

1 1 Vicinity

12 Poet who
wrote "Oppor-
tunity"

13 Non-mecters.
often

18 French
department

3/408

22 Same here
24 Coca's

partner

25 Vosges river

26 "When You
Tulip. .

."

27 Round trips for

8 Down
28 Muse for

Sappho
29 He tried to

reach heaven
on an eagle

30 Self-operating:

Abbr.
31 Sordor
32 Alight

36 Befuddled
39 Bridge call

42 Poker
variation

43 Looking
happy

46 Cause to

become
47" fair tn

love . .

."

50 No picnic
51 He wrote "The

Morning
Watch"

52 Hilo goose
53 Eras on end
54 Sixth-century

dale
55 Gallic river
56 Honcho ai

Harvard
59 Bruin Hall of

Famer
60 Figure on

some clocks

New York Times, edited by Eugene iWatesha.

DENNIS THE MENACE

I-

3’Y

'Tbtdu know tfxi'RE srmNe Ri&rr where myTKD
WOULD BE TAKIN'A NAP IF tXJ WEKENiT HERE?*

I
THAT SCRAMBLED WORD SAME

by Henri Arnold and Bob Lae

Unscramble these four Jumbles,
one lener to each square, to form
lour ordinary words.

Guess I'll have
to save up for

another one

YASHK
_u_

NOANY

LOSTCY
nx:

REDUNE
nrr C 1

Answer here.

WHAT THAT OLJP
HOT TOP WAS.

Now arrange the circled letters to
form the surprise answer, as sug-

gested by tne above cartoon.

lAnswers tomorrow}

Yesterday's I

JumWes: ELITE FELON TRYING LAUNCH

I
Answer When he finally got the fireplace working, she

was this-"GRATE- FULL"

WEATHER
.EUROPE HIGH LOW ASIA HIGH LOW

C F C F C F C F
Algarve 12 54 ID 50 sn Bangkok 36 <n 26 79 Cl

Amsterdam 3 38 2 36 r Belling 3 38 -6 71 Ir

athem 14 r s 41 Cl Hang Kong 12 54 10 Sd o
Borceiopa 12 Manila 35 95 25 77 Ir

• Belarndo 1 34 -I » Cl New DellH 27 81 12 54 fr

J Seoul 36 21 Ir

nnsrli 5 41 1 34 0 Shanghai t 43 1 34 0
Budapest 3 38 -1 JO Ir Singapore 29 (M 25 77 D

CopMihageo n
36 -2 28 0 Taipei 14 57 11 52 r

Casta Del Sal 14 57 12 54 Tokyo 54 5 41 o
Dublin 0 43 3 38 cl

Edinburgh
FlOfWCe

4
17

39 7
54 -3

36

a
sh
tr

AFRICA
Frankfurt 4 39 a 32 0 Algiers IB 50 4 39 a
Geneva 4 39 -5 73 Cl Cote Town — — — — no
Helsinki •4 25 -P -2 C\ CoMWanco 19 66 11 52 0

Las Palmas IS 64 1) 52 Cl Horare 23 73 17 63 0
Utcan 11 57 8 46 Logos 32 90 79 84 0
Lonacsi 4 43 2 36 r Nairobi 30 IS 59 Cl
Madrid 7 45 0 3? 0 Tunis 14 57 4 39 cl

M 12Milan
Moscow
Monleh 1 it

Nice 12 Si

Oslo 2 3l

Paris 6 &.

Prague 2 3<

Revklevix -I x
Rome u F
Stockholm -3 3
Strasbourg S 41

Venice ia x
Vienna 3 X
Warsaw -I K
Zorich l u

MIDDLE EAST

-1 30

0 37

Ankara
Beirut
Cairo
Damascus
Istanbul

Jerusalem
To) Aviv

OCEANIA
Auckland J7 ji ij s« fr
Sydney 29 (h so «b fr

cf-cioudv: inowr.' lr-i{i,r. h-haii;
m-snowers; sw-snow: si-stormy.

— - - — no— — — — no
24 75 13 S3 0— — — — no— — — — na
M 57 4 43 0
1® 64 72 SJ a

LATIN AMERICA
Buenos Aires E 90 14 41 (r

Caracas — — — — ns
Lima 77 SI 17 43 O
Mexico Clfy 77 81 II 57 DC
Rio de Janeiro 37 so 77 77 ci

NORTH AMERICA
Anchorage 1 34 -8 21 sw
Atlanta n u i: ft sh
Boston 3 38 0 37 cf

Chicago 0 E -8 IB cl

Denver 5 41 -3 24 nc
Detroit D 32 -7 19 cl

Honolulu 28 82 2! hi pc
Houston 74 75 o 48 sh
Los Angeles 25 77 12 54 sh
Miami 27 81 70 41 DC
Minneapolis -t 30-11 12 sn
Montreal -5 23 -12 10 cl
Nassau 27 8! 20 48 PC
New York 4 » o E cl

San Francisco It M o 43 sh
Seattle 13 55 7 45 oc
Toronto -2 28 -7 1? d
Washington U 51 S 41 el

o-overeast; pc-oartly cloudv: r-raln;

FRIDAY'S FORECAST - CHANNEL: POUOh. FRANKFURT: ClOudv. Temp.
4—1 (jv- 37). LONDON: Cloudy. Term. 5— 3 (41 — 381. MADRID: Cloudy.
Temp. 10-0 IS) -321. NEW YORK: Rain. Temp. 2- -

1 (34-WI. PARIS:
CloudV. Temp. 4 - 7 4 39 - It). ROME: Folr. Term 16— 3181r JB). TEL AVIV!
Not Avoitotne. ZURICH: Overcast. Temp. 2— -2 l4o— 2H). BANGKOK: Mht.
Temp 33 — 25 IH — 77|. HONG KONG! MISt.Temp. 17— 10 154 — SO). MANILA:

2J — 74 (71—751. SEOUL: Mtsr. Temp I
— -7 134—19).

^Jj^FOREjjThunderstorms. Temp 30—26 184—77}, TOKYO: Fair. Temp,

PEANUTS

HEY. CHUCK, l*M

CALLIN6 TO SEE IF

YOU'RE INTERESTED |

IH TKAPlblb

RIGHT HELPERS..

\l SURE, I LL TRAPE YOU
,

' I HATE
MARCIE FOR LUCY.. I BASEBALL
YEAH, I KNOW MARGE
ISN'T VERY GOOP..

v BUT SHE HAS
A LOT OF

ENTHUSIASM..

OH. HOW
I HATE

baseball!

BOOKS

BLONDIE
(OB'JTLEMeN,THIS COLJLP
BE HAZARDOUS
TO OUR HEALTH

WHAT'S HE
fTAUON<5 about ?)

ife>

BEETLE BAILEY

I'M SORRY I COULDN'T
MAKE OUR PATE LAST
NIGHT.X HAP TO MAKE
SURE IT WAS ALL QUIET
ON THE WESTERN FRONT

wH/sraovou. a* three-]
CALLTHAT ? PN

SBAR

Iff

Yt>U'RE A V THE
M/C&UAAMER PASSION
NIGHTS PREAM ANP THE
TO ME ^ GLORY

'Vox

THE CENSORSHIP PAPERS:

Movie Censorship Letters From the

Hays Office, 1934 to 1968

By Gerald Gardner. 226 pages. SI8.95.

Dodd, Mead & Co., 79 Madison Avenue,

New York, N. Y. 10016.

Reviewed by John Gross

r-p HE Morion Picture Code laying down

1 moral standards for movies was created by

Hodywobd’s celebrated self-policing agency.
'

the Hays Office, in 1930.When film censorship

finally came to an cud in 1968. confidential

files covering more than 5,000 movies were

handed over to the Academy of Motion Picture

Arts and Sciences. In The Censorship Pa-

pers,” Gerald Gardner has selected the high-

lights and lowlighis of a batch of correspon-

dence dealing with 70 of the best-known films

of the period.

It is a strange world into which we arc

admitted— a world in which a 29-second kiss

was considered romantic and a 3!-second loss

indecent; in which Joseph Breen's assistant

Geoffrey Shurlock, described by Gardner as “a

man oferudition and sensitivity,*' could pay a

Jill
I.'

inflammatory even in 1946 rN^TnTaS? jj [?•
be baptized. damuriO.

• j!{I
*'

Father that surely can’t have seemedk
• m tni/ ruir _ a I

VI

1
sensitivity,

visit to the studio to check up c

Jones’s costume in“Dud in the Sun
on Jennifer

(he found

Sometimes the Hays Office ansonH^’’
blunt injunctions. “The loiad«h costS ?

must prove adequate" (“Spanacus’VTk-i!
scene of the miniature mermaid shaibi^
handled in such a wav as to avoid any umJl
a exposure" (“The Bride of F^qjsJj
At other times, they struck a note of carte
entreaty: “Weask that you donotcanjeJ? -

your characters ‘Filthy* " (The Bank Dk^
Meanwhile the excised tines drift likemm .

to the studio floor. Between them, theyS
tute a memorable small anthology:

years. Vera, that’s a long time between'drinb

(“Pal Joey"): “Lichee nuts to you" (“A jX
at the Opera"); “Once aboard the tagga-T
gal is mine!" (“Notorious"). Even Sv^g
Greenstreet’s repeated interjection “By gad?
In The Maltese Falcon" is judged ofiensivt

“if only by the number of limes he uses icl
It was bad box office; of course, to amaat

nize foreign audiences, and there were
'

foreign censors to consider. Some of the^
interesting pa^es in Gardner’s book are deva

ed to the additional cutting that movies unda.
went abroad— a process that the Hays QffiJ

.

Pfuir

it wanting); in which a dispute could erupt at

the highest level about a line in “Life with

Solution tn Previous Puzzle

itself often tried to anticipate. Pohticsplaysj

much greater part than it did in the Umid
Stales, but there was plenty of prudishno^

HR

ANDY CAPP

. IF ONLY WETS .

sz

\L

OSH
EEOEQQ QODQ0BHQQQ BQOQ
BdOnailD ES3EEQE3

BEQE UBGD OQQDCi
BBQB DO EDOCQ OQBIEED QEQ
EEDEDBO
BQI3E0C3 EEE3!
EEBDEa EEE3BQE

3/4/88

too; and once again, individual lines often
ft

by the wayside in a manner that would
been hard to predict.

Who could have guessed that moviegoers i

the Dutch East Indies (as they then wa
would have been allowed to see “Topper" {ad

after it had been shorn of the line “Oh, cw
found iL madam, if be wants the pams let ha
have them"? Or that the Latvian censors ww4
have taken particular exception to Grouchy
exchange with the impresario in “A Night i

the Opera"? (“You can get a record of Mina
the Moodier for seventy-five cents. Forabw
and a quarter you can get Minnie.") But the

Latvian censors in the 1930s were plainly

tough Iol They rejected “A Day at the Races

in its entirety, giving their reasons in a and
word: “Worthless."

John Gross is on the staff of The New Yd
Times.

BRIDGE
WIZARD of ID

|jB|
pRM 3

?!

KN0M/WHYMYmom cow
TgNTbn^
'mt THAN

3^4

AVfiaNTAtoZ Of W&?

REX MORGAN
WHAT "V SHE'D

CHANGES
HAVE
TAKEN
PLACE
WITH
UNBA IN
THE LAST
COUPLEOF
MONTHS,

J CALL ME ALMOST EVERY
PAY FROM WORK DURING HER
LUHCH HOUR—OR WHEN SHE
WASN'T BUSY—BUT IN THE LAST
FEW WEEKS SHE WOULDNT CALL]
FOR DAYS AT A TIME.' 4?

SO THEN I \ P\P
CALLED HER AT] VOU
WORK AND WAS /

THEN
TOLD SHE WAS / CALL
OUT ILLrV HER AT

— HEK
APARTMENT?

YES.' SOMETIMES SHE
ANSWERED. SOMETIMES
SHE D1DWT/ SO I
WENT TO SEE BER/^

GARFIELD

ACTUALLY, t'M
RATHER
UNIQUE

O
O

I’M ONE OF THE
FEW MAMMALS
WHO CAN BREATHE

UNPER FOOP

By Alan Truscott

nive double, de-

as part of the

Roth-Stone system 40 years

ago, was a mayor step for-

ward in bidding theory and
has been adopted by almost
all serious players around the

world. But one can have too

much of a good thing
, and

some experts overload the

negative double, using it

when another action would
be preferable.

Karen McCallmn of Man-
hattan. one of America’s
leading women in bridge, fell

into this trap on the dia-

gramed deal from a recent

tournament. As a result she

missed an easy contract, but
struggled home in a difficult

one.

When East overcaDed one
diamond with two clubs, two
hearts by Mrs. McCallum as
South would have led quickly
to a successful four-heart

contract. The negative dou-

NORTH (D)
AJS4

0532
OAK7G2
*8

WEST EAST

JJ.V 88!”
OQ34J OB
*KJ3 +A 1087*2

SOUTH
*KS
VA 30544
v J ICifi

*Q9d

North and South
The bidding:

were vulnerable.

North Bast South Wear
1 0 2* DU. 34
3* Pass
Pam Pam

3N.T. Pass

Wen led (he dub Uuce.

ble left her groping on the

next round, and she guessed

to bid three no-tramp. She
regretted this decision when
West led the club three and
the dummy appeared.

The defense took three

dub tricks, leaving East with

three winners but no entry.

West shifted to a heart, and
the king was taken by the

ace. The diamond jade was
led for a successful finesse,

which was repeated. When
the remaining diamonds
were cashed this ending was
reached:

NORTH
AAJ84
O-

SOUTH
KG

OIOS
O—
44—

East seemed likely to have
the spade queen, partly be-

cause he was looking confi-

dent and partly because he

needed some high-card
strength to justify the two-
levd overcalL

So McCallum executed a
backward finesse by leading

the spade jack. East correctly

refused to cover, but it did

not save him. The jack won
the trick, a spade was led to

the long and a heart was led.

One way or another. South
was sure to lake the last trick

and make her game.

Cafi ns for

Books of

American
Publishers

1-203-966-54701
Worldwide

1-800-255-26651
ToU Free US. /
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;
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everyday.

BOOKCALL is your book-
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Bookshop.
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Vtorid Stock Markets
Via Agence France Presse Closing prices in local currencies, March 3

dtau

ABN Bank
ACF Hoteling
amon
Ahold
Akzo
AMEV
ADnm Rubber
Amro Bank
Bot»
Buhrmonn Ten
BVC
Confer Pores
CBM
Elsevier
Fafcker
Glsl-Brocodes
Helneken
Hoooovens
Hunier Douglas
IHC Cahind
ini Mueller
KLM
KNP
Nai Neder
Nediiovd
NAABBonk
OeeGiinten
Pakhocd
Philips
Robeca
Rodamca
Rallnco
Rorenlo
Royol Dutch
Unilever
Voi Ommeren
VMF Stork
VNU
wossorten
Wallers/Kluwer

Oom hsv.

4030 <020
47JO 48
7UD 7070

76 76.90
104.40 10530
4600 46

8 7.90

46A0 66-5B
124 120

4530 4*
170 5
7150 7170
54.10 54 10
4080 4750
75TQ
31.10 31 JO
127 127

3130 3110
44.70 4U0
14.70 153
47JO 4VJO
34.80 34.«3

115JO 133JO
5030 97
173 174JO

I48J0 145
210 208

7540 76.90
27.40 77a0
9IJSJ 91JO
14740 14740
8X20 83J0
5570 55JQ

2I4JS 21510
115.15 H5.90
23JO 2240
1540 15.70
47JO 67JO
68.38 68J0
120 123

ANP<BS Genl index ; 24141
Previous : 23841

Branieb
Arbed
Bekoert
Codcertn
Cabeoa
Deihalze
EBES
GB-lmto-BM
GBL
Govoert
Hoboken
Intercam
Kredletbank
Petraflna
Ravel* Beige
Sac Gen Baue
Soc Gen Batg
Safina
Soivav
Tractebel
UCB
Unerg
Vlellle Montague

1670 1670
9050 9050
192 195

5500 5433
39 SO 3920
4610 4530
1203 1140
3175 J175
7610 7700
7530 7550
3715 3710
3850 3750
10975 10975
M» 5310
5560 5500

Susa. —
12S2S 12600
11175 11475
7050 7050
B490 §190
2870 2850
4320 6320

Current Slock Index ; 4874J3
previous : 4(5444

FrmkfiiHt
AEG
Allkxu Hldg
Altana
Asko Dl. KRIS
BASF
Bover
Bay. Hvno bank
Bav Veretnsoank

225.7U22720
1389 1370
317 315
702 724

1418024440
744J026440

3S3 348
342 340

BBC 31340 mS)
BHF-BOnk 327 327

BMW t 529J0 52740
Commerzbank 22940 231
Continental zssmsfldmler-Benz 4MJO49&S0

K.Q.: not Quoted; na: not
avaHabM: Ml: ga-dlvkfcnd.

Deeussa
Dl. Babcock
Deutsdie Bank
Dmdner Bank
FeMmvetdr
Hammer
Henkel
Hocbllel
Hoecnsi
Hoescti
Holzmann
Horten
Hussel
IWKA
Knii+soJi
Karstodi
Kaulbof
KHD
Klaeckner Werke
Krupa 5iatel

Unde
Luflticinsa
MAN
Mannesmann
Metal iaesell
Muencn Rueck
Nlxdorf
PKI
Porsche
Preussaa
PWA
RWE
Rhelnmeiall
Sdwring
SEL
Siemens
ThyMm
Vorta
vena
VEW
valkswogen
Wella

313 312

J55 15540
43240 435

249 748
2&Z.HI 20158

389 398
480 48!
«0 443
255254.31
HO 109JO
330 JJ7

I72JO 175
432 434

203JO 206
l-OJIO 143

42J 420JO
371 JO 37240

93 «4
7440 75
,83 82

& ^
119^{?5S

230 221
20tg 1775

564J0 55140

1J S
"“it?*®

450 43750
31471040

3824038340
123J01US8
25125440

2S9J02S9JS0
1^4016340

^^4?
Commerzbank Index : 137740
Previous : 1375JO

|| Helsinki

Amer A »s 191
Enso-Gutzell 32J0
Finnish SuOW 60A0 62.40
K.O.P. UJfl 58
Kvmene III/ 102
Nokia 166 165
Pah lota ill 153
Wartslla 375 375

Unltas index : 588JM
Previous : 584J9

Bk East Asia
Cathay Pacific
Cheung Kang
China Light
Green Island
Hang 5eno Bank
Henderson
hk China Gas
HK Eiecirlc
HK Realty A
HK Land
HK Shang Bank
HK Telecomm
HK Yaumatel
BuJcti whoroooo
Hyson .

JardlneMath.
JardineSec
Kowteon Motor
Miramar Hotel
New World
SHK Proas
Slelin
Swire Pec A
Tai Cheung
Wharf Hold.
WingOn Co
Wlnsor
World Infl

2IL40 20J0
WS 6.45

7J5 7JS
1BJ0 I8J0
840 8.70

30J5 3125
445 445
16 16.18

740 740m tjo
740 740
7.25 745
740 745

5
7.75

.
— - 0,71
1140 II 40
875 BJS
1040 1040
5^B 540
840 8.40

940 9JO
540 545
1&40 I6JD
125 US
M5 6.45

2J5 1225

SS UD
Hong Sene inde* : M6048
Previous : 246113

Mm
AECI
AHecti
Anglo American
Barlows
Blvvoor
BoHrlS
GFSA
Harmony
Hlveld Steel
Kkxri
Kodbank
Ruurtaf
SA Brews
StHdena
Sasol
Wolkom
Western Deep

1050 1050
9150 9100
4400 4625
1725 1740
1550 1558
5025 5075

45050 520Q
23S0 2350
435 430
3025 3050
555 555

2775 2725
1700 1700
2450 2425
660 655
2100 2100
20100 10300

Composite stock Index : 1559
Previous : 1559

Loadon
AA Corps
Allied Lyons
Anglo Am Gd 5

Ass Bril Foods
AsdO-MFI Gp
Barclays
Bass
BJLT.
Be«nam
Blue Circle
Bac Group
Bools
Bam tor Ind.
British Aero.
Bril Airways
British Gas
Brltoll
BP
British Tetec
BTH
Burmah
Cable wireless
Cadbury Schw
Charter Cons.
Commercial U
Com Gold Pd
Coo*son Go
Coumwlds
Doleair
De Beers
Der Co.
Dixons
rtetontelns
FIsons
FreeMldf
Gen AcckJeni
GEC
GKN
Gloxo II

Grand Met
GRE
Guinness
Gus
Hanson
Hawker
ICI
jaguar
Lands Sec
Legal end Gen
LhmHBcrtk
Lofirtw
Lucas
Marks & So
Maxwell Com
Metal Box
Midland Bank
Nof.Wesf.8h
Pearson
PondO
Pllklnglon
P lesser
Prudential
Rocai Elec
Ranaftmterns
Rank
Reed internal.
Reuters
ROllS-ROVCB

Ckw Pm*

75 »
838W 64 V*

RTZ 373 355
Soalcfil 430 426
Salnsburv 235 224

I29Vj 129
Shew 10 15/64 ltW.
STC 247 250
5td ChartJSk 503 498

240 242
Sun alliance 916 »20

831 822
162 158

Thorn Eml 592 588
T.l. Group 325 3Z7
Trafalgar Hse , 343 339
THF 23P» 245

246 248
501 49B

L'M Biscuits 267 264
172V*! 1/0
39W 39*
489 473

Woolwarm 288 284

1
F.T.30 Index : 146X60

F.T UN Index : 181X39
Prwtoai : 1B0&7D

IIBHBKT^^'T,rHHBB1
f

Banco Santander 1179 1165
Baneslo a—
CEPSA
Draoodos 485 458

90.50 88
Iberduera 137J5133J0
Telefonica 178.73 17X50

General Index
: 260A8

Previous : 261X3

I
Milan |

26910
649
177

BoncaComm
Bastogl
Claelutels
CIR
Credllal
ErWanla
Flat
Generali
IF I

imicem
Itbtgas
nalmodular!
Medkttca
Momeaisan
NBA
Olivetti
Pirelli
RAS
Rlnascenle
Saiaem
SIP
SME
Snla
Stonda
Slot

2148 2229
240 241

3455 3403
5052 5l7l
1231 M
2790 28*0

7QOO W0
86TO 86100
17120 17120

104«a 1045a
1820 1845

95000 97500
17770 1800a
1312 1308
2370 3478
8710 8780
2638 2485

39500 39750
3535 3539
7200 2300
1979 1998
I960 1985
2154 2185
12305 128411

2710 2790

Lafarge Cop

as?
roreal
LVJWLH.
Motra
Merlin
Mlchelin
Maullnmc
OcckJentole
Pomws
Pernod Rlc
Perrier

SSKSU
Radlatechn
Redaule
RtMssel Udaf
Sanofl
Saint Goboln
Skis Russlsnol
Sodete Generole
Suez
Tetemocanhiuc
Thomson CSF
Total
Valeo

CAC index : 299jo
Previous : 306J0

1195 1206
7*10 2429
1722 1726
2920 2949
1792 1803

146J0 149JU
1740 1765

177.90 182
53.10 55JB
690 770

29R3D 303
744 754
570 604
935 941
440 440
858 892
2175 2205
869 855
556 570
424 47960
Bit) 825
320 323
2S9 267
N.Q. 5505
165 168
348 350
363 370

Sm Panto
March 1

165 164
22 21
>16 110
37 37JO

17830 182
14J0 1120

Fraser Neove
how Par
Hume
inchcone
Lum Chang
Matavan Banking
OCBC
QUB
OUE
Shangri-la
Slme Darby
SUare Airlines
Sucre Land
SYwre Press

vtssr
UOB
united Overseas

4J0 464
1020 960

8 7.75

Z93 2JU
N.O. 130
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SEOUL — South Korea’s oa-

tral bank is invcstigatiDg 1 1 foreign

banks operating in the country to

alleged irregular practices in cur-

rency option transactions with lo-

cal companies, bank officials sai3

Thursday. They said the option

transactions were used as a form of

loan, although they are designed w
help exporters prevent losses from

.exchange rate fluctuations.

To Our Readers
Toronto stock prioes were not

available Thursday due to trans-
mission problems.

The Daily
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International
Investors.
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Welsh Numerical Edge

CouldBe CutDown by

Irish Pride Saturday
By Bob Donahue

"
..

International Herald Tribune
r PARIS—The possible win-draw-lose combinations for the last two of

e annual Five Nations rugby Saturdays total 81. In 42 of them, Wales
oishes alone in first place. In' 18 other combinations, Wales shares first

ace with France and/or Ireland.

The other possibilities are: France alone in first (15); Ireland alone in

rat (3); France and Ireland sharing first (3).

'. That is the statistical superiority of the Welsh as they train for their
-

• atch in Dublin this Saturday, after victories against England and
.... xMland and before the big match with France in Cardiff on March 19.

... The Irish won’t be paying much attention to statistics, though* Rod
. ... organ, chairman of the welsh selectors, has warned his players to
: - expect a strong backlash of Irish

V n ,
pride. France romped to a 25-6

rive notions Ktlgby defeat of Ireland on Feb. 20 in

Paris. Now Dona! Lenihan and his

•
• r \ j l .i fellow forwards are batik home,’
fcnglana, nurt Dy with charges of capitulation to re-

being too quick to

make changes, oncoming Irish train.

. - j ° Dangerous underdogs, the Irish

has made more. are bang called. But which was the—— fluke: their Jan. 16 defeat of Scot-

land (which then whipped France),

.

'

.their dispirited performance in Paris a month later?

. In a con tact team sport in which all starters are expected to play the full

.

‘

1 minutes, nobody belittles ibe psychological factor. Gavin Hastings,
. odand's high-scoring fullback, put it this way to a London interviewer
" e other day: “The winning of international matches has more to do with

. anal preparation than any technical tinkering. Against Ireland we
:ren’t in tune, against France we were. It’s as simple as that.”

Home advantage may be all in the mind, but it resides there cenifiably.
-. mrteen of the last 20 Five Nations matches have been won by home
.’1 tins, up from 12 of the previous 20 and 1 1 of the 20 before that So far

. is year, visitors have lost five matches out of six— the exception bong
...

' ales’ match in England on opening day.

Wayne Shelford. the No. 8 in the New Zealand team that won tbe World
jp final against France last June, is in Europe observing the Five Nations

; oceedings. He says he is surprised by a predisposition of visiting teams to

x way in the inevitable early duel of mutual intimidation The visiting

un often starts, as tbe French euphemism puts it. with the handbrake on.
~ The English are visiting Scotland this Saturday. Both teams are out of

e running for the title. The Scots, playing their last match, are favored
- victory would leave them m the middle of the standings with two

,

dories and two defeats— but here, too, a backlash is possible.

••• '*»•
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2 Soviets Trip to Ex-Red, and Quips Fly
Moscow’s TouringBaseball Coaches MeetSparkyAnderson

By Murray Chass rite protocol that flourished at aptly would prove to be two of baseball’s

AT* York Time\ Sente named Joker Marchant Stadium. most loquacious ambassadors.

LAKELAND, Florida — Die Frcehan, a former catcher, men- ‘Tel! them,” Anderson said in

Russians have met the man who brined that his bass had won the agreement, “if they would inrite

once managed the Reds to two World Series with teams in each Lasorda and me to Russia, well

World Series championships. league. “Now-, when you translate
” really confuse them."

Aiexsandr Ardamv roach nf tv Anderson said, smiling, “make it Again he became serious. “Just

World Series championships. league. “Noi

AJexsandr Ardatov, coach of the
Anderson si

Soviet national baseball team, and
even °188er-

his assistant, Guela Chikhradze. Turning <

really confuse them."

Again he became serious. "Just

remember." he said. “Baseball is

his assistant, Guela Chikhradze. Turning serious, he said: “Tell very simple, but it takes great pa-

spent several hours Wednesday in them that l do enjoy watching their lienee. That's why the Japanese are

the Detroit Dgcrs’ spring training athletes. They have great athletes" good at it. They have much pa-

camp, departing with defensive tips After the Soviet coaches respond- lienee. It’s not like hockey, where

from player Alan Trammell and ed, Melamud told Anderson, you can go out and hit.”

coach Bill Freehan, autographed “They will fed good when you eval- Chikhradze. who understands

caps and more than a few quips uate them playing baseball." and speaks some English, asked,

from Sparky Anderson, who. after “If they do as well with baseball "Baseball is easy?"

managing tbe Cincinna ti Reds to as they have done with basketball," ^Simple." .Anderson corrected,

back-to-back Series tides in 1975 Anderson said. “God help us." “Simple."

and 76, came to the Tigers and won Ardatov and Chikhradze will re- Chuck .Anderson, baseball coach

the championship in 1984. turn home March 13 to impart all of at Florida Southern College, said

Ardatov and Chikhradze, who the knowledge the)- have gained to the first thing the Soviet coaches had

are midway through a three-week coaches and players in the Soviet asked him about was the spit ball,

lour of major league camps and Union’s fledgling baseball program. Flicking his hind behind his right

college baseball fatalities, previous- Operated by a national federa- “n the Detroit manager grinned

ly had visited the Los Angeles, lion that is only six months old. the sa*<^ : “Grease. Vaseline.

coach Bill Freehan, autographed "They wiU fed good when you evai-

caps and more than a few quips rate them playing baseball

from Sparky Anderson, who. after “If they do as well with baseball

managing tbe Cincinna ti Reds to as they have done with basketball,"

back-to-back Series tides in 1975 Anderson said. “God help us."

and 76, came to the Tigers and won Ardatov and Chikhradze will re-

the championship in 1 984. turn home March 13 to impart all of

Kansas Cily. Minnesota and Pius- program has 30 teams throughout
burgh camps. the country, with ranging in

The Soviet coaches gave Ander-
son a reddish-orange sports pen-

Sparky Anderson: Confusing.

et coaches, Melamud said, "That''

what they say.”

When Anderson returned in

work, the Soviet coaches talked with

reporters. A radio reporter asked
.Ardatov to say some baseball terms
in Russian. Home run. for example.
“Home run." Ardatov said.

Melamud explained that they
“Did they meet Lasorda?” An- age from 16 to 28. The teams play nant inscribed with the Soviet em- preferred usin° the terms in their

derson asked the interpreter, Raisa on soccer fields but, the coaches blem. and the Tiger manager said: original language, but Ardatov lat-

honor for me to meet them and

Melamud, a resident of Lakeland said, plans were bong made to “Tell them that it was a great
who used to live in the Soviet build legitimate baseball fields. honor for me to meet them and
Union. Told that they bad, the Ti- Asked about their expectations when I see baseball progress. 1 will

gers’ manager, poking fun at the for the sport, Ardatov. 29. saii remember iL Tell them 1 said in
Dodgers’ manager, Tom Lasorda, “There is a Russian expression that sports we are all on the same side.

“Tell them that it was a great er resorted To Russian while w atch-

Mrnn„inn «• . “T^ *V’
001

f? ach and said : “Like Khrushchev.”Roger MeDowelL, awaiting hisrum on the motmd at tbe New Yoik M[hou& me late Soviet leader
Mets spring training camp in Port St Lock, Florida, gave fellow may not be in Moscow’s good
pitcher Dwight Gooden a bubble-gum blast in the ear Wednesday, graces, it was only a slight lapse in

it’s a very bad soldier who doesn't Tell them 1 will keep this in my den
dream to be a general.” at home. No matter what the sym-

Freehan. contemplating a rerip- bo! is, people all over the world' are

rocal visit to tbe Soviet Union, sue- all the same.”
gested that Anderson and Lasorda After an exchange with the Sori-

Strawberry:

Late Again
New York Times Service

PORT ST. LUCIE, Florida —
Gary Carter was named co-captain

of the New York Mets Wednesday
/•|i The Guardian, summing up the record of right English coaches since so he could help Keith Hernandez
v^Il Qjie start of the 1970s, growled this week that “collectively their achieve- maintain discipline among their~ - ents can be described quite simply as absolutely awful" * - J *- - J: J-'-

“
p i ents can De oesenoea quite simply as aosoiutoy awiuL teammates. And he didn’t have to
-j00KS( Horror statistics about England are easy to compile. For example, look wait long for his first challenge:

i i the Five Nations tally of tries for and tries against since 1983: France Darryl Strawberry was late for

T mer|M6. Scotland 38-34, Wales 30-29, Ireland 27-41, England 13-41. work and was fined by the manag-

* .*'»**• * V' r— -i mn - iinmr
** * •' •«*•'• wStf-.vi

JrfA-..

***! -
*

England has had seven captains since January 1983. In 33 matches toll set by the manager for bring
' Tduding 1 1 outside the Five Nations format)

, it has brought in 43 new I*tc the first time in spring training.

•
. iVO^ayers.There have been 17 combinations of fiyhalf and centera. the midfield But he further strained his relations

’

' .
*• to at the heart erf most try-scoring moves. Now comes an 18th: Rob with Johnson only one day after the

1
• ndrew at fiyhalf, with Simon Halliday and Will Carting as tbe centers, two met to mend their problems.

i- y^viv.Michael Harrison has been dropped, and the captaincy reverts to And the 26-year-old right fielder's

s- v-jjumhalf Nigel Melville. Rory Unaerwood shifts to the right wing to explanation didn’t exactly solve

---
* j dke room on the left for Chris Oti, a Nigerian-born Cambridge star.Oti, things: he said he had been delayed

... . becomes the second black to play for England; the other was James by a flat tire on his Mercedes.

.i-; >/; .-eters, who appeared five times at fiyhalf from 1906 to 1908. “Bad hick,” Strawberry said lat-

7s-. Is: Scotland has won five straight Five Nations matches at home, but er. trying to minimize the incident

ngland's forwards were impressive against France this year. Its rede- with banter. “I just ran into bad

goed backfield should lack neither ammunition nor motivation in luck. Fin going io have a great year,

• — .^dinborgh. What ii nrigbrlackis confidence. " and nm into bad hick."

U '* ’w-

Nets Go to 2-0 for Reed, in Nowhere Else but Boston Garden

f
a • Other backs are doing more running this year than last. High on “Darryl and 1 don’t have a prob-

f eland’s list of chores Saturday wiD be tbe surveillance of a bright crop of lem,” Johnson said at a news con-

g ’elsh threequaners — leuan Evans, Bleddyn Bowen, Mark Ring and ference. But privately he said: “Of

f t . , .
, , , drian Hadley . Fiyhalf Jonathan Davies may be even harder to contain, all the 48 players in this camp, why

^
7 But Ireland’s backs won’t want to settle for just defending. does it have to be Darryl?"

/ : : {;:
^ets Go to 2-0 for Reed, in Nowhere 1

/ ’.
‘ ^ rnsy ny Ainge making two strai^it Buck Williams departed with 7:37

j y BOSTON — The New Jersey three-point shots to start an 18-4 left in the first quarter after strain-

r • - ’
sis of the National Basketball run. closed to 103-96 before Otis ing his right hamstring in a colli-

J Sisociation. remaining undefeated Birdsong, scored Tour points and sion with Bird.
*

their new coach, Willis Reed. Hinson five to stall the comeback. Bird ^ didn’t play well

f 1

f mm ' V*. handed the Boston Celtics When Ainge began the rally, the from the beginning to the end.

cau Jzr fim regular-season loss at Nets’ Tim McCormick recalled We’ve had some bad ones in the

- — by another Eastern Confer- thinking,
“
‘Here we go again” past, but this is one of the ugliest

j BpC-team in 67 games. McCormick's 23 points led the I’ve been involved with."

I HWith Roy Hinson sewing 11 of Nets, the first Eastern Conference o
. ^ n,n p;tt

x K 21 points in the third quarter team to win a regular-season game ™ 2,010,1 riau riu

£ « A^ednesday night, the Nets beat the at Boston Garden since New Jersey In U.S. college basketball. Scion^ dues. 1 17-107— and made their won there bv 129-1 18 on Aorfl 14. Hall completed a regular-season

4 ^
:;4

1

^

A SMALL LEAD, BY A BIG NOSE— Buddy Hasher, left,

forged ahead as he and another former thoroughbred jockey,

Tim McCanick “sped" down the home stretch at Guffstream

Tbe Awwicd Prc*.

Park astride hippopotmnuses. They were making a bareback
practice nm for a special event that is to take place Saturday
during Florida Derby Day at tbe track in Hallandale, Florida.

SPORTS BRIEFS

f BPO*

‘
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r- The liMiurcJ Fnsy

BOSTON — The New Jersey

Tis of the National Basketball

Soociation. remaining undefeated

= kler their new coach, Wilis Reed,

ve. handed the Boston Celtics

Jar first regular-season loss at

JgK by another Eastern Confer-
ce team in 67 games.

With Roy Hinson scoring 1 1 of

K 21 points in the third quarter

Wednesday night, the Nets beat the

dries, 117-107— and made their

ad record this season 2-25.

••'Reed, now 2-0 since being hired

coach on Monday, said. “It's

so a good first two nights.

“Everybody thought I was tak-

g a bad job. But after the first two
mes, it's been prettv good.”
The Nets led bv 9^78 with 7:35

play. But the Celtics, with Dan-

ny Ainge making two strai

three-point shots to start an 1

Buck Williams departed with 7:37 last 3:33. They went ahead to stay their regular season 26-1 and 18-0

left in the first quarter after strain- with 57 seconds left when Ramon in the Atlantic 10.three-point snots to start an J&-4 xett m the first quarter after strain- with 37 seconds tell when Kamon
run, closed to 103-96 before Otis ing his right hamstring in a colli- Ramos made a book shot and, hav-

Birdsong scored four points and sion with Bind. ing been fouled, then the free throw.

Hinson five to stall the comeback. Bird said “we didn’t play well On Pitt’s next possession, Nate
When Ainge began the rally, the from the beginning to the end. Bailey’s lay-up was nullified by a

Nets’ Tim^ McCormick recalled We’ve had some bad ones in the traveling call and the Pirates made

ing been fouled, then the free throw, fights. At one point, the coaches

On Pitt’s next possession, Nate were.shouting at each other on ihe

The game was marred by several NHL Price Put on Olympic Support
this. Al one point, the coaches J 1 * *

rre shouting at each other on the TORONTO (AP) —The National Hockey League would throw its full

thinking.
“
‘Here we go again - past, but this is one of tl

McCormick's 23 points led the I’ve been involved with.”

Nets, the first Eastern Conference _ n-n tumc Kh
team to win a regular-season game SetOfl HaD UpeetsKtt

at Boston Garden since New Jersey In U.S. college basketball, S

2“ “M! J* ugliest 2*2 ^ free throws down ** » In AtlanUL JJL Reid scored 9 Alan E^on said Weamsdavthai tte NHLcould beperauadedtoshnf my Goodman, said that King had
I’ve been involved with. stretch.

_

of his 24 points during a 23-4 amm down fa^oweeks in February each Olympic vear if it were guaranteed been invited by Soviet sports offi-

Sotofl HaD Uueets Pitt
I ran t explain what happened, the second half of the Atlantic

S2! million by the U5. network broadcasting the Games. Said Lou Nanne. cials “to discuss an exchange or

[ ^
c®nler,^,a^® Smith, who Coast Conference game and the general manager of tbe Minnesota North Stars. ‘For a mniion a club? Yes. 1 sports and cultural programs.”

kfd 25 points. “We just weren't the No 6 Tar Heels ended No. 13 Sink forTSon a team they would be enticed somewhat." Goodman said King was scheduled
Pi«tramwehawbeenmtbepasL" Tech s seven-game-winning streak. ABC paid S309 million for the U.S. television rights to the Calgary to be in Moscow until Monday,

o- wnsourgn Said Seton Hall forward Mark Clemson 79, Duke 77: In Gem- OlvmDics. Roone Arledee. Dresident of ABC news and executive nroduo- Jose Torres, the former world

Players

.

ing Trammell demonstrate fielding

techniques. He recalled an incident

from a praciice at home.

"One player asked a coach. ‘If I

catch the ball, what do I do with

it?' " Ardatov said. "The coach said.

"Swallow it.’ " Ardatov laughed.

“It was just a joke.” the inter-

preter said.

Soviet Boxers

MayBe Next
Coming West

bn -luqr/r' S« i>e

LOS ANGELES — Look .an.

Iron Mike— Ivan Drago may soon
be en route.

Sports representatives of the So-
viet Union. it seems, have been
making pointed inquiries lately in

New York and Las Vegas about
how to tap into the West's boxing-

for-dollars market. It apparently

hasn't gone unnoticed in the Soviet

Union’s Ministry of Sport that

Mike Tyson will make something
like S5G million this year.

Las Vegas boxing promoter Bob
Arum said Wednesday that he had
had a visitor from New York about
a month ago. Soviet expatriate Ed-
ward Nakhamkin. who “told me he
was speaking for higher-ups in the

Soviet Union who were interested

in how their top boxers could earn

dollars in the West.

“He asked me if I would be inter-

ested in working with a group of

Soviet boxers after the 1988 Olym-
pics during a training period" of

three to six months, then selecting a
smaller number from that group to

box professionally here, with the

money they earn going to the

U.S.S.R. boxing federation.

“I told them I was interested, and
that's pretty much where it stands."

Reached' by phone. Nakhamkin,
an an dealer, said. “1 am going to

Moscow on April 5. Ask me about
it after I get back."
Asked if his contact was the So-

viet boxing federation, he replied:

“No. higher than that."

Arum’s rival, the New York-
based Don King, left Wednesday
for Moscow. His spokesman. Mur-

won there bv 129-1 18 on April 14, Hall completed a regular-season

1985, in the final game of the 1984- sweep of No. 7-ranked Pittsburgh

85 season. with an 83-79 victory Wednesday85 season. wiui an /y vactcoy wwnesaay Bryant, who got 23 points and 13 son. South Carolina, in another „ of the Olympics telecast, has sharply criticized the NHL for its lack of light-heavyweight champion who is

The Celtics were led by Larry mgntm nttsourgn. i nc /vssociaiea rebounds. Were playing some ACC game. Grayson Marshal] s support to the U.S. Olympic team, which failed to make the medal round, the New York state boxing com-
Bird’s 34 points and 16 rebounds, rrcss rcPorlca- great ball We never lost our com- shortjumper with 1:11 left and Dm missioner. said he had discussed

while Ainge added 20 points as The Pirates, who have lost four posure. We deserve iL" Kincaid’s four free throws in the OlllPiUl Romanian DpffiCtfid at (iaillPS the subject of Soviet boxers recent-

Temnie 75. St Joseph's 62: In final minute eave No. 9 Duke a
tivuiouiau wvA.WyU cu, uouicowhile Ainge added 20 points as The Pirates, who have lost four posure. We deserve iL

their team lost its third straight. times by one or two points this sea- Temple 75, Sl Jos

Boston forward Kevin McHale son and are 6-7 against the rest of

did not play because of a knee the Kg East Conference, outscored

Temple 75, Sl Joseph’s 62: In final minute gave No. 9 Duke a

Philadelphia, freshman Mark Ma- third straight loss for the first time TORONTO (UPI)—A Romanian and a Chilean, both believed to be

missioner. said he had discussed

the subject of Soviet boxers recent-

ly-

“Whai the Soviets want to do

injury, and New Jersey forward die Panthers by 16-4 in the game’s as the No. 1-ranked Owls finished only once in its last nine games.
con scored a season-high 35 points in four seasons. Gemson had won athletes, sought political asylum in Canada after the Winter Olympics now is some kind of U.S.S.R. ama-

SCOREBOARD
Hockey

| |

HLStandings NB

Basketball Transition

NBA Standings

WALES COMFEH6HCE
Patrick Division

W L T Pts GF GA
Uadetoftla H 22 7 75 23* m
AJntfon Ti 7t t 7? 22« 192
’

I slenders 3» 25 9 71 248 218
‘ Rangers 28 29 8 44 245 231

* Jersey 28 V 5 61 730 257

tsburgti 24 30 9 61 249 2ft2

Adams Division

rrtreoi 3t> 70 10 82 747 204

Sfon 37 22 5 79 ’49 200

Nolo N 27 9 67 225 245

rrtord 77 31 7 6i 197 217

«KC 27 33 4 58 226 2*3

CAMPBELL CONFERENCE

EASTERN CONFERENCE
Atlantic Dfvfetoa

W L Pet. QB
Boston 39 19 .072 —
New York 23 32 .418 14Vj

Ptillodelatita 23 32 .418 14V5

Washlnglon 23 37 .418 14Vj

New Jersey 14 47 asa m

Dallas 70 (Torpiey 13J. Assists; Sacramento
21 (Tneus 71; Dallas 37 (Haroer 8).

Cleveland 25 18 18 20-81
Denver TI 28 12 18—99
Adams 9-19 2-2 23. Lever 16-230-020; Nance

BASEBALL
American Leaaoe

BALTIMORE—Signed Joe Orsulnk. oui-

ntlder.

CHICAGO—Kenny Williams, InheWer-out-" V 4-6 7-10 15. Dougfierty 6-1 1M 15. Harper 4-135- IMdar, agreed to a one-year contract,

j" !! "J
" 9 13. Reteands; Cleveland 58 (WllUams 101; MILWAUKEE-Slgnea Juan Nieves. BUI

_ ? ID? Denver 50 (Lever 20). Asdsts: Cleveland 20 Weaman and Chuck Crlm, pitchers; Billy

Cectrol Division

Detroit 37 18 JT3 —
Al Ionia IS 21 -425 TVS

Milwaukee 30 24 .556 6W
Chtawa 31 25 554 6*^

Indiana 39 27 Jl> W
Cleveland 28 30 483 10**

2 5 'll?
(Harper 8J; Denver 22 {Lever 12).

23 32 418 T4Vj Houston 36 22 30 28—108
14 42 .230 74 Golden State 22 22 28 37—181
ls*on Otahiwon 16-19 6-7 32. McCray 6-7 8-8 20;
37 18 .673 — Felfl8-!S 1-3 17. Gcrkmd 6-1656 17. Mullin 5-10

S ? 'S* *2 7-7)7,Ho«t{s5-102-3 12-Reiioands: Houston 61***-“*" COtalwwan 18); Golden Stole 54 {Felt! 12).

H
25

Tl Assists: Haustun31 ICnrmer105 ;Ooi6ertSlci1t
29 77 *!? 2) (Garland 8).

FOOTBALL
Notional Faotoall League

Philadelphia—

N

amed At Rodens spe-

cial learns coach and Dan Neal osalstoni of-

fensive line coach.

HOCKEY
National Hockey Leogue

BOSTON—Bob Joyce, left wfng, signed a

ended, government officials have disclosed. Jeurs-U.S.A. pros show, he said.

Officials in Ottawa said Wednesday that Dumilni Focseneanu, 46. "The logical extension after that

identified in Olympic records as the coach of the Romanian bobsled would be for some of them to turn

team, was under protection of Canadian authorities in Calgary. Alberta. Pro
-“

where the Games ended Sunday. Arom said Nakhamkin gave him

Horla Ilusu, 47, of Chili was being interviewed in a hospital in Calgary a l^l of 24 boxers who were said to

after breaking his leg during the Games. Officials would not say whether be under consideration by Mos-

he was a participant in the Olympics and the junior Immigration cow. The list included several for-

Minister, Gerry Weiner, said in Chtawa that officials would release Tew mer world amateur champions and

details because “there’s a problem about security.” world-class boxers, such as heavy-world-class boxers, such as heavy-

weight Alexander Yaguhkin. feaih-

The Name’s the Game in Nebraska
weight Vasili Shishov and super-

WAUSA, Nebraska (AP)— Wausa High School's girls basketball team heavyweight Vycheslav Yakovlev,

is a rarity, and not because, with a 22-1 record, it is in tbe state tournament. If Yakovlev winds up boxing

But shout “Anderson!” and all five starters will turn their heads. professionally in the United Siaies.

The Lady Vikings’ starters — only two are related — are Becky it would almost be Rocky IV come

Anderson, a 5-fool- 11 -inch (1.8-raeter) junior who plays center and to life. He’s a dead-rinaer for Ivan

forward, her cousin Lori and Collette. Tiffany and Laura Anderson. Drago. the blond, mythical Soviet

“It’s easy to tell them apart," said Charles Haag, the team’s assistant boxer of the movie, a robot like ere-

coach. “There’s no real resemblance. But we definitely have to use first ation of Soviet science,

names."
“• was told by a friend who's

been in Moscow that they're look-

Oiintnhlp ing for ways for their dancers, art-yUUUUJIC
isUi hockey players_ boxers and

• Marv Throneberry, former first baseman of the New York Mets: basketball players to cam money in

Botes, second baseman, and Sieve Slanlcefc, multiyear comroct.

outfleWer. la one-vear commas. Readied MINNESOTA—Refurnea Rick Bob. Mllcn

agreement wltti Dale Sveum. stwnsioB. ad Messier ana Siepnone Rov. loneardi, lo Ko-

MarXKnudson.ptlcfter.onoiie^rearcceiirocI*. kmuoo. International Hockev League.

NEW YORK—Randy Velarde, intielder **• 'SLANPERS—ReenBetl MM_Watih

signed a one-year contract. f
n
^8?d D

?
lBar™' orw

?
rds- ,r“T_. „ ,

. field. American Hockey Leogue. Sen OahOAKI^C^rk M^wfrr. flnl tone- ^ ^ Vukoro .^ one Jett
man.oarogdaonc-yearcoalracl.TerrySleio- pinley< l0 spring,*,4
boon, catcher, signed a one-year contract.

WESTERN CONFERENCE
Midwest Division

N.Y. RANGER5—Signed Tony Granola. ri9W

"ce

Norn* Division Dallas 39 17 Jfl6 —
W L T Pts GF GA Denver 34 21 M 41t

troll 12 34 a 72 259 219 Housion 33 22 A00 5V*

Louil 29 31 5 63 222 227 Utah 29 24 SZ7 9«i

coeo 26 32 T 59 227 259 San Antonio 22 31 A IS isn
ronio 19 37 10 4B 233 11b Sacramento 16 40 2M 23

nnBMia 17 39 9 43 200 279 Pacific Division

1 smvtfie Division x-LA. Lakers 45 10 JIB —
{loary 37 2D 7 81 302 242 Portland 34 21 ill 11

f'fnontan 36 21 80 294 231 Seottie 30 27 526 16

unpeg 29 27 9 67 2<3 244 Phoenix 17 38 •309 28

* Angela 2S 38 5 59 254 300 Golden State 14 « 739 30M

fncauwr 21 3» 7 49 228 266 LA. clippers 12 43 xa 32ft

• WEDNESDAY'S RESULTS
f. islander* 0 0 i—

i

WEDNESDAY'S RESULTS
Indiana 17 M 25

Wwhhiflfw 31 27 28

U.S. College Results

Seton Hall EL Pittsburgh 79

Temple 75. SI. Joseph's 62

Wen Virginia 76. St. Banaventure 64

SOUTH
Auburn 72, Mississippi 7a
'Clemson 77, Duke 77

ESULT5 Louisville 84. Austin Peov 78

27 M 2S 26—182 Mississippi St. 62, LSU 60
It 27 28 25—111 North Carolina 97, Georgia TeO» BO

TEXAS—Signed Dale Mohorclc Dwovne wing-center, and assigned him lo Colorado,
Henry, Paul Henry,and Brad Amsberg, pirch- iHLSenl Jett Brubwer.lefl wlmUaCoURoda.
e«; Mike Stonier, COkher; Jerry Browne, PHILADELPHIA—Traded Pool Lawless,
second baseman; and Bab Brawer.out«le<der. l0tt uilng.<m nfitHaund ptev In i«89entry oratl

to one-yccr conlrocK M Vancouver (or Willie Huber, defenseman.

National League WASHINGTON—TrodedJahnBarrell.de-
to one-veer conirom. » Vancouver (or Willie Huber, detensemaa

National League WASHINGTON—Traded John Barrelt.de-

CHtCAGO—Signed Calvin SdikoM. Rov (enseman. la Mlnnesoro lor future conslder-

Hovwerdmd Les Lancaster, pttowrs, toone- aiions.

year contracfl- tennis

CINCINNAT I—Leo GcrckL outtfeider. 11

S,Qn

slanea a one-year contract. Smlm (Slrecr°r

HOUSTON—Stgnrd Bliiv Hoicher. ourtieid- AZU5A PACIF1C—Homed Terry Lovtan

Quotable

7. Rangers
MJMalone 1MB 51D2& JJftalgn*M? 7-7 25; S. Mississippi 104. Clnctnnotl 85

8 3 0-3 Sttpanovlcii 9-13 2-6 28. Person 9-15 (VO 11 Re- south Carolina 91, Oral Roberts 62

Vmdstrom <239. Kis'o (20). Painck tl«l: bounds: Indiana 50 (Tlsaale 7): Washington Tennessee m, Alebema 58

otiler (23). Soots on gnat: n.y. islanders 58 (MJMalone 14). Assists: Indiana 31 [Person- vh-ginia 49. Wake Forest 67. 2DT
fi vanWesoraucH 8-1S-12—35; M.v. Rung- 8); Washington 32 (J.Wllllams. JMoione, Bo- MIDWEST

er.and Jim Deshaies. Jett Heaihcock, Manny
Hern°ndez

°f
1

?, ?arlle pJIC?c^ "* CITADEL—Evienaed tne conlrocl at Ron
01 « «*»'* ^kertx>u coach, bv one year.

HOI Lower, manager, through the 1989 season. NEW MEXICO—Named John PeHos run-
NEWYORK—Signed LenDykstrbKidMork n(ng backs coach.

Cnrreon. outfielders; Kevin Elster.shortslop; TEXAS-ARLINGTON—jerry Stone, bas-
Jose Roman. Randv Mvers, and Jock Savm, ketaall coach, wos reassigned other duties.
pttchmondOarTenReeamictier. loone-year Named Mark Nixon basketball coach.

sstoi*

» ion h ruder) )?-)5t6—40.

iNmtgtm 3 1 1-5
w Jersey 8 11-1
ihdlev i20).Cnrisiian 01 1.Adams I !2),Cor-

W-iB].Gcr;ner i4H.Halchern3);Jonn-
12>. Shots on goal: Washington (onChev-

r. Burke) S-8-6—27: New Jersey ion

itaretiuk; 4-9-7—20

ebec 2 1 1—4
ronto 1 I 1—3

MIDWEST
gues 7). Crefghlon 72, Marquette 58

t-A. CUppers 18 23 19 28— 98 E. Michigan 1(0, Ohio u. 1111

Demit 28 15 38 22—in Kansas St. 77. Nebraska 67

Dumars V9 9-11 21. Rodman 9-12 3-5 20; Mienman Northwestern 67

Beniamin 5-14 »-7 IS. Woodson 5-11 14. Re- Qhto St. 77, Minnesota 74

bounds: Los Angeles §3 (Curetan 12): Detroit 31. Louis 82. Laygla 111. 76

5D (Rodman 12) . Assists: LosAngeles 15 (Cur- Toledo 81, W. Michigan 65

elan. Fields 4); Detroit 25 (Tnemas It). SOUTHWEST
New Jersey 3# 22 33 32—117 savior 91. Texas Teen 49

Boston 17 28 25 37—117 Iowa St. 97. Oklahoma SI. 88

{Thomas li|. southwest
38 22 33 32—117 savior 91, Texas Teen 49
17 28 25 37—117 fowa St. 97. Oklahoma 51. 88

McCormick 10-14 54 23, Hinson 8-14 56 21; southern Mom. 87. Texas Christian 54

Contracts. Renewedme contracts ot Gene Wot- yRS
tar, pitcher, and Randy Milligan, tlrsi bote- coach,
man.

SAN DIEGO—John Kruk. tlrsi Doseman.
agreed to a two-year conlrocl. _

BASKETBALL KUTODCflll SOCCCF
National Basketball League

vv
ATLANTA—Jon Kcncah. center, will mtss

the rest a( the season because of lorn knee (Ouarterttnab; First Leg)
ligaments. CHAMPIONS CUP
CHICAGO—signed Elsmn Turner, guard. Bavern Munich 1 Real Madrid 2

ENVER—Calvin Natl, forward, will miss Beaffeo 2. An»rl«ht 0

the rest of ihe season because at taro knee Girondins Bordeaux I. PSV Eindhoven 1

URBANA—Named Doug Sams looiboll

amber! (91. Duchesne 2 <»i. Haworth Bird 11-28 11-13 34. Alnae7-13 4420. Redounds: FARttt
J): McKenna |7),Oi«Vk (34), lolrate l!l). New Jersey a (Hlrsan 15); Boston 44 (Bird Kansas 8S. Colorado 64

„ ‘RBoqgflOl: Quebec (on Wregsel) 14-14-5—
* * i Toronto (Bru«lla) 8-11-11—3ft

Kogo 8 1 B—

I

-Wilson lM 1 . loaouceur ( 1 ) ; GrtXxun r10

1

.

i) 14-14-5-
)6>. AsiHtsrNew Jersey 26 (Saoiey ill; Bas- TOURNAMENTS
tan 23 (Aim 9). Metro Atlantic Athletic Conference

g 1 v—t Sacramento M 22 22 22— N First Round
8 1 S—l Delhi 29 31 38 25—115 Fardham 101. Armv 59

rtcmrioi. ABulrTeB-202-2 18, Torptev 8- 152-2 18. Black- Holy Cross 9L Iona 86

Jtsea ooal. Harnord Ion Pong) )o-l3-«- man 7-1724 16: McGee 7-102-2 17. Theus 7-122- La Salla 62. Manhattan 51

Chicago (un L(u» 12-8-8—28 2 16. Reboonta: Sacramento 40 (Thorpe 81; SI. Petort 63. Fatrtieid 60

cartlloge.

GOLDEN STATE—Pul Ralph Sampson,
center, on Inlured list. Acllvoled Tony While,

guard, from Inlured iw.
new YORK—Sigaed Carev Scurry, auard-

tarward. la lMay conlrocl. Put Rick Carlisle,

guard, on inlured l«i.

PHILADELPHIA—Pul Andrew Toney,

guard, an InlurM list.

Steaua Bucharesl X Glasgow Rangers 0

CUP WINNERS' CUP
AIolanta Z Soortlng Lisbon 0

KV Mechelen 1, Dinamo Minsk 0

UEFA CUP
Bayer Leverkusen a Barcelona 0

Espanol 2. Vlikovlee 0
Hellas Verona 0. Werder Bremen 1

panathgnolkps Athens l PC Bruges 2

• Marv Throneberry, former first baseman of the New York Mets: basketball players 10 earn money in

“You know, it used to" take 43 Marv Throneberry cards to gel one Carl ihe West," Arom said.

Furillo." (t-4T) “It may be that someone over

• Infielder Steve Sax. on his future with ihe Los Angeles Dodgers: “I could there has taken a long look a( (he

play third I could play second. I could be working Ihe snack bar.” (AP) figures top U.S. pro fighters make.

• Houston pitcher Joaquin Andujar, on the injury that plagued him and some wheels have started turn-

last year al Oakland: “It wasn't my arm. It was my forearm." (LAT) ing."

GolfMakingPayTVDebut as Stars 'Scramble’
I .a .4»;f/« Times Sinn

v

will get $ 100,000 each, die losers $25,000 each, and die

LOS ANGELES— Professional golf is coming to winners of the 18th hole will share S50.000 pul up by

pay-per-view cable television. Lyle Anderson, president of the Desert Mountain
It was announced Wednesday that Jack Nicklaus Development Co.

and Lee Trevino would play Greg Norman of Ausira- The even! was conceived by Anderson and Nick-
lia and Ian Woosnam of Wales in a one-day. 18-hole laus. Nicklaus and Norman selected their partners,

scramble on April 25. Woosnam won a record S1.82 million last year and
The event, to be held on the Nicklaus-designed was named world player or the year.

Cochise golf course at the Desen Mountain resort Terry Jastrow. an ABC producer, will produce the

near Scottsdale. Arizona, will be called the Desert telecast independently for Jack Nicklaus Productions.

Scramble. In a scramble, each team gets to play its best Jastrow said (hat each golfer would wear a mike and
shoL after each player has hit. that viewers would be offered instructional advice

This will be the first U.S. televising of a non-boxing along the way.
sports event on pay per view, as well as the first “How much would a golfer pay to walk along with
televising of a scramble. these players and gei lessons along the way?" Jastrow
There will be S300.000 in prize money. The winners asked.
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The Feelbad People
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By Russell Baker

N EWYORK— People was ray

favorite magazine. It made me
feel good even through the feelgood
Reagan yearn when all instinct

screamed that anybody who really

believed it was morning in America
was either very rich or toodumb to

tell time without a digital watch.

It was the fairy tale lives of the

people in People that made me feel

good, regardless what time of day it

was in America. In People everyone

was successful and beautiful and
having a wonderful time. That was

the world as I wanted it to be.

When beset by the rigors of the

world as h really was, I knew that

gritting ray teeth and hanging on

for another day or two would re-

ward me with a fresh issue of Peo-

ple packed with happy proof that

life could indeed be beautiful.

I still recall a black Saturday

when I woke with the four-day flu,

a summons tojury duty in the mail

and a car at the curb with nails

driven into each of its four tires.

“Youthful Friday night reveler

struggling to express himself

through the inarticulate instru-

ments or hammer and nails," 1 ex-

plained to friends who marveled at

my refusal to rage and sulk.

What sustained my spirit at such

times was knowing that, come

Mondav. another issue of People

would be in my hands. On that

particular Monday People present-

ed Prince Charles. How wonderful

it was to immerse myself in the

splendid life or the prince.

What tonic for the spirit to see

his fabulous tailoring, read about

the hordes of well-bred beauties

pining for his company, and

browse through pictures or castles

and counties that were his.

Sure, there were still nasty places

in the world, and always would be.

Places where people got the flu and

rotten kids came in the night and
made a mess. But there was more

than that to this wonderful old

world of ours, and People was there

every week to remind us of it.

I speak of time past and the old

People. Lately a new People has

been slithering through the mail

sIol Consider, for example, the

People of Feb. 8 with its cover stray

“Beauty and the Bottle."

Its subject. Margaux Heming-

way. “became a supermodel over-

night. and overnight she vanished

— into alcohol, bad marriages, ri-

valry with sister Mariel and

thoughts of suicide," said the print

on the cover.

This threatened such dismal

gloom inside that I decided not to

open the magazine. If I wanted

depression I could read the news-

papers, watch television, telephone

relatives.

The regular editor of People, I

guessed, was on vacation. Fancy

nle tend to take their vacations

sep winter, so they can come

back sun-stricken or broken-

boned. You can always tell the

swrils in February: unnatural skin

color and plaster casts.

I decided to pass up the next

issue.

By the time the Feb. 22 issue was

due," my need for a happier world

was dire. I had just spent an entire

week filling out forms and assem-

bling. copying and mailing the file

cases of documents necessary to

make a New York health insurance

outfit come across with 80 percent

of my donor's bill for S3S.

Desperate for escape to a better

world. I seized the Feb. 22 People

as it came through the mail slot,

then recoiled. The cover subject

was Robin Williams, “comic ge-

nius" and “movie star at last,

but . .
."

Oh, what a but.

. . but his life is a minefield.

Having beaten alcohol and drugs,

he's now entangled in a love affair

with his son's nanny that has left

his wife embittered — and Za-

chary, 4, in the middle."

His son’s nanny!

1 didn’t open it. After a week

with his health insurance folks, no-

body needs misery on the Robin

Williams scale. Wait till next week,

1 said. Then People may again give

us a happy prince, lovely tailoring,

marvelous castles.

Next week's was the issue of Feb.

29. It had a prince of sorts: Presi-

dent Kennedy. But this was Kenne-

dy drawn as adulterer, user of pros-

titutes and member of a conspiracy

of gangsters.

People’s message was that Came-

lot was worse than a fraud, it was

squalor and crime, and Kennedy
was the Prince of Sleaze. This is a

new feelbad People. At Christmas

it win probably report Santa Gaus
is a child molester.

Reagan days are fading. The

feelbad times must be here for real.

,Vtn- York Tima Sen-ice

Authors, Coaching and Videos

&

By Edwin McDowell
New York Tima Service

N EW YORK — Marilyn
Greene expects to beon tele-

vision often this summer, so on
this blustery winter day she was

being put through lier paces.

“When you sit, put your fanny

back, cross your legs and incline

forward into the camera," her

speech coach, Dorothy Samoff,

told her. “Think of the 10 most

hostile questions you do not want

to be asked, and be ready to an-

swer them succinctly with a smile

on your face."

Greene is neither a politician

nor a public figure. She is a pri-

vate investigator from Schenecta-

dy, New York, who says she has

found more missing children and

adults than anyone else in the

United States. Ordinarily she

would be content to remain out of

the spotlight, but not now: this

summer Crown Publishers will

bring out her book, “Finder.”

In the high-stakes world of

iblishing, where most books

ve only a brief life before being

remaindered, writers and pub-

lishers are increasingly vying to

get the author on television and

radio talk shows to increase sales.

As advances have escalated

well into six figures for books

thought to have strong commer-

cial appeal, television talk shows

have become the most important

vehicle for bringing books to a

mass audience.

Television is so important that

authors are being sent by publishr

ers to speech teachers, to consul-

tants who teach camera presence

nnri to consultants who recom-

mend changing not only one’s

hairstyle but also one's image.

They also put authors through

mock interviews and teach them

how to make their sales pitches.

Some agents are sending video-

tapes along with book proppsals

to show bow well their clients

handle themselves on the tube.

Before James Spada went on

tour last year to promote
“Grace," his best-selling biogra-

phy of Grace Kelly, he was taken

shopping in Beverly HDls by a

Los Angeles media consultant,

Anne Ready, who helped him

pick out an expensive double-

breasted Italian suit to wear dur-

ing interviews.

Among the authors who have

attended Samoffs Speech Dy-

Autbor Marilyn Greene Celt) being coached for appearances on

nannex, at fees up to S3,600 for

six hours, are Danielle Steel, Jean

AueL Gail Sheehy, William No-
vak (the co-author of books with

Lee Lacocca and Thomas P. (Tip)

O'Neill), Susan Cheever and

Robert Lenzner (the author of

“The Great Getty’*).

Haing Ngor, who won an

Academy Award for his role in

“The Killing Fields,” received

coaching from a Los Angeles

speech teacher to prepare him for

ms tour in behalf of his book,

“Cambodian Odyssey."

“We've gotten so many videos

lately that the editors have had to

VCRs in our offices " said

f Prashker, the edilor-in-

of Crown Publishers. Simi-

larly, editors at Simon & Schuster

report that the submission of vid-

eos “is rampant," according to

Julia Knickerbocker, the director

or public relations.

video submissions were virtu-

ally unheard of three years ago at

Harper & Row. Now, according

to Daniel G. Harvey, the director

of publicity, advertising and pro-

motion: “Often we will put off

making an offer on a book until

we can see a tape or meet the

author. We frequently bring a

television monitor into board

if there's a tape the edi-

tors fed is worth seeing."

Like other houses. Harper’s

has turned down books deemed

to require television publicity to

matrp them successful but whose

authors were unconvincing on the

videotapes and seemed unlikely

to improve much from coaching.

Coaching and videos are oppo-

site sides of the same publicity

coin, and nowhere is that demon-

strated more clearly than with

“Not Without My Daughter by

Betty Mahmoody, an American

who was held captive in Iran by

her hnchand who refused to give

her a divorce or lei her leave with

her child. Before Thomas Dun-

ne/SL Martin’s Press published

the bode, Mahmoody was seen

on a television interview by the

publicity director of St. Martin's,

Karen Mender.

“She had a lot to say," Mender
said, “but I felt she needed to be

much more forceful presenting

herself." Consequently, St Mar-

tin's sent her for several hours of

instraction to Barbara Browning,

a coach in New York, before dis-

patching her on. a 15-city promo-

tional tour.

In order to help sell the Mah-

Koby Wntrinpoo/The Mew Y«t Tina

TV shows by Dorothy Samoff.

moody book overseas, Carlisle,

her agent seat foreign publishers

a videotape erf the author’s ap-

pearance on the “Donahue*

show.

Novelists or authors of serious

non-fiction are rarely asked to

audition before their books are

signed up. But the line between

cd5orial and promotion has be-

come increasingly blurred at

most houses.

patty Neger, an associate pro-

ducer of “Good Morning Ameri-

ca," one of the coveted forums for

authors, said that coaching,

whether by an outside consultant

or someone in the publisher’s

publicity department, is a good

idea. But she cautioned against

thosft who give too much empha-

sis to terseness.

“Succinct, but not yes or no,"

she said. “As soon as an author

says just yes or no, I say good-

bye:"

EmQy Boxer, the book editor

of the Today Slow, another im-

portant forum for books, said:

“Coaching can make someone

who is an eight into a nine. On the

otherhand, it won't take someone

who's a two and make them won-

derful"

Hammer’s
Annand Hammer is leading a

campaign to raise St billion a year

for research on cancer to wipe oat

the disease by the year 2000. Ham-

mer said he hoped to raise 5500

million in private contributions,

then haw that matched by federal

funds. Some members of the U.S.

Congress already have agreed w
support the effort, he said Wednes-

day. Hammer, chairman and chief

executive officer of Occidental

petroleum Corp„ already has do-

nated 5100,000 for cancer research

and has received commitments

from nine other industrialists to do

the same. The money will go direct-

ly to research at the National Can-

cer Institute in Bethcsda, Mary-

land, said Hammer, a non-

practidngphyskaan who turns 90

m May. ‘There w31 be no overtiead

charges," he said. The institute’s

annual reseiarch budget is $1.4 bil-

lion.

UZ, the Irish rock group with a

passion for politics, picked up two

Grammys Wednesday for “The

Joshua Tree," their 12-million sell-

ing album, and declared, “This is

just a beginning." Paul Simon won

record of the year honors for

“Graceland," the title track from

his South African-inflected album

which was the Grammy album of

the year last year. “Somewhere Out

There,” a sweet ballad written by

James Homer, Barry Mann and

Qmtbia WeB for the animated film

“An American Tafl," won as song

of the year. But little Richard up-

staged everyone as he hijacked the

nationally televised ceremony for

several frantic moments, declaring

that he had won the Grammy for

best new artist “I have never re-

Utde Richard’s “hijacking.*

caved nuthmV—3*4
me no Grammy4* ; ssat Tve berf

»

singing for years,'*

man who sang “Tfflti FratfiTW-r
“Good Gofly, Miss MoBy."
the architect of rock

shouted, and the crowd roaraji

provaL After again -tesona*

that he had won tiwawfedjSj

Richard revealed the cfcosccJi

National Academy' rf

Arts and Sciences, which gnes-i

Grammys —Jod(y WMey/aj
donna sound-alike fronnbe

dance band, Shafamg.

Houston, a winner two yean
with her debut aftjtan.iook.bot,

for best female pop vocalistfa-W ...

effervescent single, WaiS?
Dance with Somebody," from he ,<•

LP.**Whitney”VI«teH«IS":

..

thepranist who had 20 GTasDBs^;i
1 '

entering the ceremonies, woq h\-,y
.

mc^forbestdas^msmiireiti]
performance and best dassical £
bum for “Horowitt m Moscow;*
Ladysmith Black Mambazo, die

South African vocal group featm

on Simon’s “Grace!and" albu

won a Grammy for themsetafrl

best traditional folk

“Sbaka Zulu." Midtie! Ji

whose “Bad" album won the a1

for besL engineered album,

the telecast with a live perforn

that turned his “Man in the

roT into an extended gospel winfe

°Ut
'

The Royal Opera announce

Thursday it has signed a 'moot
conductor for the first time in tS:

256-year history of its theater & -

London's Covenr Garden. English

bora Sian Edwards, 28. rigped'i

three-year contract and wSl cog

duct an average of one opera a
-

year, as wdl as bong assistant ca*
*

ductor for several major produo -

lions. Edwards makes herudwt^;-' •

April 29. coaduamganewprodic-i
tion of “The Knot Garden* by Sr-

'

Michael Tippett. Edwards studiti'

in England and the Netherlands

and conducted at the Leningrad.'-'

Conservatory for two years. S|ei--

has conducted six major British op; •

chcstras, the Scottish Opera, aftlj

the Glyndebourne Festival asdr

Touring Operas. -;j

The Duke and Duchess of Yon.

Wednesday toured an exhibition^ 1

;

the work of David Hockney rif

inspected a British design show-fa*

fore soending an evening at the Lcs

(Philharmonic.
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ANNOUNCEMENTS

SAVE MORE
SUBSCRIBE BEFORE

MARCH 31, 1988
to tho

INTERNATIONAL

HERALD TRIBUNE

LISTENING VCXUNTratS NEH3H3
kr SOS HELP. English- Pam-

boied phono cmis line J-how recruit

infill muons Tu« Feb 71. Mon Feb
TueJ March S at American Owdi,

65 Qua d'O'wy. Pars ?5007. or

wnW Tor appomlpwrl lo SOS HELP,

BP T& I6. /5675 Pans Cedes 16

ADULTS' SWIMMING ACADEMY
PRIVATE LESSONS ONLY
GRAND HOTH. DU PARC

1884 VHLARS / SWITZERLAND
TEL 25 / 33 21 21

LOSE WBGHT. GIVE UP SMOKING
dinting Leon jtress -icrerot a

vwv e«etuu*e pnvol* rncdicaJcl'ttic w
W Gerrrwny 45 nwn Zurich Aeport

Wine or phone CHH5TIANA CLINIC.

Momersdnwande' Sir. 32. D-78E 5l

(Basie n. W Per wane. KH 767?-4%)l 0

ROME SAMARITANS. Depressed,

lonely, lincuM coni tope1 talk tarn

m cample re confidence on 06-

isTS9 72- every day I 20- TO 30pm

FRIENDSHIPS

SINGLE AND SOCIABLE?
The Sooal Connector' holidays &

-xwl events London Home Counties,

3500 members Tel. Ct**) 20210.

SHECT FRIENDS
The introduction agency >v V ’demon-

<4 people 58 MaddO" S>reet. London

WITHOUT WJ*

HIGH POWERED {Sxormng peoples

meet their much through the success

tut Herd Fisher introduction* Personal

internre«t 45-46 ChcA Farm Road.

London NWI Tel 01 -I'o/ 6066

Take great care to kmxtuce you

to your sort or people. Our per-

son# introaucbans. soaal events

am private functions are htgMy

successM m making testing rote-

liansfxps. Contact

GEMTLEPEOPLELm
GnwnSuciai iMSBetwwr Street

LonaonWCWWorTeLOl 3790344.

OLD
FRIENDS

The introduction ogency foe the

40s. 50s & tOs.

Detab from:

ANNE BRENT,
1 8a Htghbur^New Park,

Telephone: 01-226 5432.

MET 1HE RIGHT PARTNERS

GEMINI
BTrePROfBSWNAi AGENCY
FOR THE BUSY EXECUTIVE.

DETAILS:

GMNB4TRODUCJIONS{EXECL
GEMINI HOUSE. HARROGATE,

N. YORKS. HG1 5BT.

Tel (CM23) 502820/ 61490 - 24 tev

ANNOUNCEMENTS
UNITED NATIONS 1948/1940:
Were you m the United Nohom
Farces m Palestine-' Israel in I948-'4W

If so. please contact FknhbaeF TV.

Ban *5905, Herald Triune. 63 long

Aae. London WQE 9IH. England.

WE SfflC LARGE PARIS apanmenB
for American academe ramies, 1-12

months Ferries Abroad. Inc. 194

Riverside Drive. New York, NY 10025-

USA. Paris Telephone- 46 21 32 71

TICKETS FOR WIMBLEDON Terns.

Phantom Lei Ms. All sports 'show.

Tel UK 01-225 1338. 9 Oedi Cards.

AUCOHOUG ANONYMOUS Enafah

meetings m Pans. Tel. Pans

65.

INTERNATIONAL CLASSIFIED
ANNOUNCEMENTS

THE LONDON CONFECTION - Las

Mft. Phareom. dl theatre - "diets tar

dB events. Cal UK 01 439 1763.

MOVING

MOVE Plus
nmOilBNMnONM MOVBS

ENGLAND AMERTRANS
(Oil 9533634 London

GBIMANY (04172) 4831 LM5.
HOLLAND HUMAN

plO) <372255 Rotterdam

NORWAY FLYTTE SBtVKX
(04)696300

FRANCE „
II) 43432364 Pans

MARTINI 1KJWOTRANS - NICE /

CANNES. Tell 93.39.4344. Overseas

Moving Swage - Fodung Air-’Sea

Shipping, Car

EMPLOYMENT
EXECUTIVES AVAILABLE

CHALLENGING SITUATION wonted

by well educated American, 27. with

rorieftnq, ifltei national bus ihus,

net P06
I USA

modeling, international but

German background. Inquiries:

16391. Seattle; WA 981140391

HOLIDAYS and TRAVEL

LOW COST FLIGHTS

ACCESS VOYAGES
One Wi

New York

Son Francisco

Ur, Angelas

Atlanta

Dafce
Chicago
Miami
Boston
Montreal

Toronto
Calgary
Vancouver
Jakarta

Bofr

Talryo

Way
FI0W
F1500
F1500
FI 600
FleOO
FI495
FT450
FI 300
F<65
F| 130
F2I95
F239S

Raand Trip

FTOOO
F3000
F3Q00
F3000
FTOOO
F2390
F2850
F2400
FI605
F 1880

F3705
F39B0
F6990
Fo990
I7390F3890

and more desfirwwns ..

Discount on 1st 8 business clou

fljws aeyect to ^cdficotiam
ffejrr*ftOTn may apply

Tel: (1) 4013 0202 or 4221 4694
6 rue Pierre Lescot, 75001 Para

Metro - RER Chotelet Uw HdJer
Ibc 175 111 L- and now
ACCESS IN

New York
Sim Francisco

Los Angeles
Atlanta

Mam
Boston

LONDON
CITS £219
£175 E270
£175 £270
£155 £300
£160 £240
£135 £250

Aldwych House 71.91 Aldwych.

London WCJ Tel. (11 404 44 66

Badk now by phene with aeM card

WORLDWIDE HJGHT1 USA anytune.

S160, west coast. S269 APP. Il33 rue

La Bmw. Parc 5th (a lew yards from

Ot. Bvsees). Tel (I) 42.89.1081

HOLIDAYS & TRAVEL

Hideaways Inti
Lcsge selectian of privale villas, apart,

merits, select resorts m Italy. Parc. Lon-

don. Caribbean. Mewo. Ham* &
morel Send SlOOfar brochure lo BOX
1370 HT. Liriewa MA 01460 USA. Tel

617.4868953 TW 4948950

SWITZERLAND
"Single-TouTs"

See Europe by private cor

with ecpenencra diva.
Please contact IA Wartbmg

2 awe JotMont. CH1I09, Geneva.

CHASTER A YACHT IN GRSCE A-

rect ftom largest fkei owners. Volef

Yacbs. Fir Rood. Ambler, PA 19002-

Td (2f 51 6<14423. In Greece. 71 A.

ThemsiaUeow, Piraiio. Tet <529571

.

Tl»- 21-2000 VAL GR.

EAST AFRICAN SAFARIS with evpen-

enetd Europeor 0wd* «o oH 5mtes

around late Victano Ewem 2am.
Plan your safari with Trowel Consult,

P.0.6to I54%1«1 MLAmtardw.
Haltanri O 31 30-931886?.

HELLAS YACHTING. Y«W
Write id Aeodemms 28. Ame«
10671. Greece.

HOLIDAYS & TRAVEL

SKI CHALET - MBHBH. - 200 tqm
Frijm Feb 20th lo March 12th or April

Tel Fr-ance 79 08 61 30 Tlx 309(41

CHALET, CSTAAD REGION. 10 beds.

Available Mmetv April and May.
WeeUr rental Tel Parts 42612490.

DISCOVER THE CANAL DU MIDI.

Coil Borge Inn. France for brochure &
early Spring bookings. 6823.1073.

HOTELS
FRANCE

RESIDENCE DU ROY
APARTMB9T-HOTH.

(Near Avenue Montaigne)
8 rue Francos lev, 75008 Pais

Teh IT) 42 89 59 59
- 1 & 2-room apartnwntsJ25/45 vtynj
+ beautiful duple)' (70 (qjn.L

hilly equipped (bjehen. T.V.. parkma].

WITH ALLTHE SctviCES OF A HOTS.
Reservation from 1 rughi upwards.

Snead rotes for wnp term.

MCE. HOTH. LA MALMAISON,
NN Best western. 48 Bid Vidor

Hugo. 06000 Nee Td: 93 87 62 56.

Tele* 47041 OF. 46 rooms. (A com-

fotlL. Coiar TV by satdite [USA, UK,
W Germany. Itdyl. near tne sea. 1st

doss restaurant, conference rooms.

FARtS - Plena Mirabeau ’ * *NN, 10

Ave. E. Zota, 1-2-3 room Rats. bath,

btdhien. fridge. Td: (1) 45 77 72 00.

GREATBRITAIN

THE DIPLOMAT HOTB.
2 QHESHAM 5TKEET

BQGRAVIA, LONDON SW1X BDT.

Ti 01-235 1544

01-235 2690
TELK 941 3498 EXECUT G

FAX 259 6153

SINGLE £49.95 + VAT
DOUBE/TWN £69.95 + VAT

Located in Belgravia, between Kmgta
bndge & Slum Square stations, in lor

don s fcnea & most presligws mea.

AB rooms with private foabhei. color

television, tSrect M telephone hair-

drywj. coffee and lea maters. Substan-

tial breaf-ftS served m bedroorm

PHILIPPINES

ADMIRAL HOTH. 2l38teeas Btad,

Mania Phlpanes. Tel: 521071 1 Telex

74240488 ADHOTEL Pm. first doss

1 10 roams focmg Mania Bay.

USA.
TUDOR HOTH New York 500 rooms.

Faihonabie East Side -of Manhattan

near Untied Noriom. Recwnme
rates. Td- 212-9864800 or 000-221

1253 Tlv 422951.

EMPLOYMENT
EXECUTIVES AVAnAB1£

EUROPE/ MIDDLE EAST/ AHUCA.
Sain Executive available. Genra
based bunnnsman (Swns-43L idt-

startei. experienced *i vdes/market-

ing and general management of ngn-
ly tachmed products tonduitm mid
governments, as wel « to consume*

markets, seek* marletmg-onaited

sales lunciLon lor Europe ancL'W Md
de Eent/Afnco an salary pkis bonus

basis VYJtng to howl. Ftuml *t Get
man/French, good knowledge Engk

ih,'Italian. Prmopals orijr. d»e
write to T08AKA, P.O. Bo* 48871211

Geneva II. Switzerland Tel: Ml -221

49 61 88 m Fox 141-221 47 54 31.

EXECUTIVE
POSITIONS AVAILAJBLE

URSULA GRUBER MULTILINGUAL
copy adaptation agency-eedcs Pore-

based freelance Endah and Ameri-

can write: s far adaptations From

French or Germon. Cantkdatw must

have a profession^ copy wnhng or

nmnwhsiic background + good
translation experience, and be pre-

pared lo do a test pecn. Send letter

and CV. rt* Bo» »42, Herald Tri-

bune, 92521 Ne«*y Cede*. Ft once.

EMPLOYMENT
GENERAL POSITIONS

AVADJUUJ-:

Wanted Attomies and/or

Accountants

Must be capable rf handfcng eheina-

rwnd banking imd vroepatanng 5o4o-

iy phis bonuses. US. S75.000 + »Bart

per^ar. CoS- Eogei Toykh l-M'q

PAMS ROOCATION CO. seeta pert

tone Ungual housing inearth ass-v

tents for Pans, western & southern

suburbs, Marne la VidUe. h*ce.

Phone, oor. vmrkmg pmers osenlHd.

CU CS.U. Pare tS.VMM < 27.

DOMESTIC
POSITIONS WANTED

AM AMBUCAN BABYSITTER, ewe-
rienced, mature. Hourly wodk. GaH
mornogs fans 43 80 15 94

BOGUSH NANME5 A mothers' helps

UK License. Nash Agency. JO Qtmch
Rd. Hove. Sussex. UK (2731 <30356

EMPLOYMENT
SECRETARIAL

POSITIONS AVAIIABI X.

UDJntVC SEEKS fee AMERICAN
MINHCVfc ARMS in PARIS.

EngksH. Belgian, Dutch a German
wciettrias, knowledge of _f

fenc
*l

reiguired, Englah dtorlhmxi BAngud
v.-foasts. Wide or phone: 138 Averwe

Vicm Hugo. 75H6 Pmts. France. TeE

|1) 47 27Vl 69.

EDUCATIONAl

.

POSITIONS AVAIIABLE
LANGUAGE SCHOOL seeks fiA tone

novice En^nh teachers. Must hove

EEC passport or vdidworkingpapeiv

AUTO SHIPPING
TRANSCAR 17 av de FnetW 750W
Pens. Tel 4225 6444. Nee: 9321 3550.

Antwerp 233 9985 Comm 9339 4344

AUTOS TAX FREE

TAX-FREE con, oil mokes and models,

very good prices - Buy bock schema.
BCM. o« 49, London, WGN3CX UK

International Business Message Center

ATTENTION EXECUTIVES
PvbBth your batmeumama

Harold Tri-

Jmwm, where mere than a tWrd
of a onUmi readme world-
wide, mad of whom are ht

bvtoieH and industry, uriW

mad U. Jod tohjt us {Ms
6l3S9S^tmforo JO ba, en-

w» eon Me* you
back, and your manage wiB
tomtom within 48 hours. You
mud indudo
wiDoWfi

BUSINESS
OPPORTUNITIES

BUSINESS
OPPORTUNITIES

Cottle Fee<fing Investment

PARAGUAY S.A.
Estabbhed motor Inti anal ogr*bua-
ness co. offers monoged 125 prone acre

i

cattle ranches weh 120 head, pasture &
I feerfat systems. Totd nvestment

|S75jOOa Expected (ROll 10% per an-

num, Buyer may qualify tar resdann &
passport if desired. Reply: TCC. SS E
42nd St.. Sta 650, NY. NY 10165 USA-
TLX: 428787, FAlfc 07) 949J698

DH4TAL PRODUCTS
FOR SALE

Prefabnecoed teeth

Meyenan ertenor aaytc
Meyenan posterior oeryhe

Vender* Bitenor ocryfcc-poreekin

Verident pottanor aaykc-porcelcxn

Dental chars
Dental unts

X-rays

Pten
Brackets

Bands
Composite

etc. everythmg m start o dented depot
Please rwly to

PB4NOoeir rtADir
Orfvaoen 30

S-1S2 36 DAN

NG AB

DHfYD

Telex 17576
Telefax 4468 159442

SWITZERLAND

7 % Interest In S.Fr.

Kedewfition 6 Yen 121 %
Or 18 Ywn 180 K

hsuronee oompanv guarantees

capita! and growth

Dividend expected to substantially

exceed waxed interest

- Issuer wdl lend agonst instrument

For prospectus, tdeosn wnfe or coll:

VAUAPUirefiYFKXDINeS SA.
28, Ch. du PeH-Soeunnex,

04-1209 GWEVA
THj 41.22 -33 22 03
WEb 412 n9

FAX- 41.22 - 34 52 68

OFFSHORE TAX 5HBTCR
COMPANIES

UK, Ue of Mon Caymans. Cyprus.

Jersey, Panama. Libata. Turks etc

Fufl adminghoton. nominees,

power of attorney

Free confidential consuantiom

Roger Griffin ILB., F.CA.

Tde« 62/389 Comm G
[London Beprasentotm)

DGTRBUTOR TO
t

4APANESE wper.

marketsofonenM food item lo«s to

represent wdl known brands of Euro-

pean items. Contact Daverfidd Ltd..

5S-9 Shiba Tokyo (1051 Tfcc 33532.

OFFSHORE COMPANIES
Free profesiiand consultations

• Worldwide inear aerations

• Inmedala availabAy
• Fufl confidential services

• London representative.

• Ful odmnstration services

Aston Company Formation Ltd.,

19 Peel Rd. Douglas, Isle of Mart
Tel (D6241 26591. Tin 627tf»l SPWAG
Far 0624 25126

FOR SALE: international business writ

head office n tax haven. Basing for

over 29 yews. The worldwide busi-

ness ocfnnMs con be extended. Con
be operated from idmost onydaca
Price: U5J 390.000 including, know-
how. Wrte Bov 2504, IHT, Fne-

dndistr. 15. 6000 Frarkfurt/Mom

START A BU5BE55I Monogromaxng
& pertondizcMn with embtoJety
eorrputfs- or glass engravmg. Low
investment. Etsy set up unmedioW
revenues. Write or cal: Porn 1-

4788.19 00- Metergrom, lOviSades

Flems, 92430 C6vrorta<», ftanee

DOITAL SURGEON’S OfflCE
FOR SALE M CANFE5, FRANCE
Modem and fv4y «g^«d AuaToble

immediately. For i 93.94U7.93

3 CARDAND GIFTSHOPS in Western

Canadian aty groamg Cdn. S750K.

Owner relnta WiB soB for Ciu
S350K. Rwfy: Box 5568, Herald Tn.

hw. 9gSl Natty C4mx. France

OFFSHORE BANCTOK SOLD. Free

of assets / kabihtev Tel. London 486

1970 /486 2306 Bef. GNG
FOR SA1£ 100% SHARES, well

known 5A, Southern Spam, cadi

UW. fax 34 52 82 20 19

BUSINESS SERVICES

BODYGUARDS

UK 0836 528060 TT* CPS G

EXCHANGB PBBONAL CHECKS at

ance/ba* meVete. Besr rates Ftn-

oKiAre VendBme. 7 FI VendQme Pans

1. 2fl. Tel (I) <29692 IS. Ty 211306F

LONDON ADDRESS BOND STREET.

Phone. T
_ ' ‘

Cal 01
Maii. Phone, Fax, Telex. Conference‘ •

-11499.9192, Tx 262690

!

TAX SERVICES

mag
CAPITAL WANTED

Major lenders Wanted
Growing Amwwtii Co. sreb S10 rtxl*

Ion Loan. Boputabto leodnryilcoje wnd
inqumM B: The Beverty Corporation,

PO Bo* 948, Marblehead. Mrexochu.

setti 01945 USA

FINANCIAL
INVESTMENTS

35% P/A
Average Net Rahim in The Part

3 Yam With Craxtri Gwawteed.
If your investment did not niton

com putable returns and security,

then contact ub
ROYCO INVESTMENT CO 5Jk-

8 Rm ThaRtatg
CH-1201 GetHMXL SWlfZBUAND

Tab (4TJ2J 32 35 56
Fax: (41.22) 33 9039

The 28 97 32

DIAMONDS

DIAMONDS you^y
bkt

Fine diamaneb in any free range at

lowest wholesde mass dfred trocn

Antwerp center of the diamond world.

Ful guoramea. Fix Free price fist write

JOACHIM GOLDBCTBN
DIAMAMIEXPORT BVBA

Eflobfahed 1928 :

Pelkoanitraat 62. B-2018 Artwerp

Mam . Tab G2 31 234 07 51

TU: 71779 syl b. Tdefaxa2J/23lJ8.87
Al the Diamond Oub.

Heat of Antwerp Diamond industry

DIAMONDS WITH <3A certificates.

Aha sappfves, rubies, emercfih. We
wil assst you «i buying at wholesale

prees. VP Advtng New York, Tob 719-

BBITh: 4974013.

OFFICE SERVICES

nnnis KARSTTC BUSWSS
SBtVKB

• Furnished Executive Offices with

Own phone number, tefex tfox.

Muhifitguol secmtanol service

• Formowa Doourfatton and
AckixristrcAoii of Coraponas

KBS, 5 Rte de Chine, 1207 Genavo
Tefc (22) to 17 33, H* 428388 KBS

YOURADDRESS neor Champs Bysies

liP. fence 199), S rue dArta*.

75006 Paris. Mal pridne, offtets. Tjfc

|
4359 470*. Tlx 642504. Fax 42S62B3S

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPFS LARGEST SHOWROOM

TRANSCO
Tax free sale - stopping nsuiance.

We stock aver 300 brand new cart

European - Japanese Amerxzxt. Very
oompeiihve paces fast deivery. Send
for free imifecaiai catalogue:

TRANSCONV'» NOORDERLAAN,
2030 ANTWERP, BBjGHIM

11 323/5424240 Tx 3S207 Time fa

AUTOS TAX FREE

TAX FREE CARS LONDON, Ferrari

Porsche, IWb Havre. Range Rover.

Mercedes, etc. Left and T
Drive from stock. Tel: 01 .

For 01 629 6197. Hx: B95 6022.

TRASGO GERMANY. Meicedes Benz
amored core & stretched fimouanes

from stock. Steindonm 38, D-2820
Bremen. Tim 246624. Fau 421 630205.

Teh j0) <21 -633044.

UCBBE PLATES expire « Fod Sohijian:

Punshon, PO 2477. 6901 Lugono Swit-

zerland. Fax 091/237247. Ilx B44024.

LEGAL SERVICES

GUAMUSA DIVORCEFoil BothBan.
no travel Free Book. Attorney Don
Parianson. Bax BK Agana, Guam. Fh.

(671)4777637

FOR SALE & WANTED

IhOUSHKXD SALE. Kmg«e bed.
I 629 7779 T dining table, couch, chars, books, re-

cords. defies, TV, etc. Pans 4260 4938

COLLECTORS

PANORAMIC PHOTO OF BHiEAU
woods battlefield. 2nd driwan rente

fury, France. Over 70 years old. fisc

sale, best offer. Bor. AvCollonge 14,

CH-1820-Territet. Switzerland

EDUCATION

FRtiiCH MADE EASY m St. Gemxm
4 harm per week, Carra>ma*d
dot Fast zhoure free. Ptuatelesm!

passible. Tel: Para 41253&A4.

SOBNa.
MncMTMtYTHASMY AIMUrxCKJN

KBVTDSCOaE NSOBva
M*>MON
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FORMORE
CLASSIFIEDS

far<&S&SS?Rn.
You can reach an affluent worldwide

audience of over a third of a mSon Inter-

•nalional Herdd Trftxme readers at the.

very reasonable cost erf $13.00 per line

(or the equivdent in any other convertible

currency).

Four ads for the price of three;
For best results, you may wont to run

your ad for four consecutive days end

get the fourth insertion free of charge.

Easy, fast, efficient;
Just print your message dearly on the

form below raid send to your nearest IHT

office at one of the addresses shown
— rad your ad can be running within days.

Choose one of 30 headings to fit your

requirements. Charge volt credit card

account cs indicated, if you desire.

MiHie liftenhmIwhiI

VKffVN IiiwifiiC*

Jlcralb^&sSribunc

Kiosk

Eh*
R'. .,!

Galea tie ITxiw 4Tme>

uis ! 1300 1 3SOO

AMAOEhCAONGS
IBM.NOTKB*

>WOlWCB®flSto
mSOMS«90HS«

HUSTeSOPPOBUMIEto
flUSMSSSBMCB»

•

GOMMBOMJVBvm*
FrMNOflLSKVlCB*
OfflCESBMCES*
OmCESFOI!®4T»
omcBPa!5«£«
GRACESV*NTO»

SS4BE*3EFDBSW£» ..

WLESlMEIi&nySIME*
PEAL STATE

V»NIHl/eO*NGE«
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